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- UIpETERSON. BANKY. . |

3232 West Peterson Avenue

Chicago, Nllinois 60659-3692 .
Member FDIC (312) 583-6300 87552869

{Spaco Above This Line For Recarding Data)

MORTGAGE

THIS MORTGAGE ('Security Instrument”) is made this 17th day of Dece_mfber .19 87
batween the mongagor, : i Y
nat personally Yat as Trustee under Trust Agreemant dated_Nov. 27, 1987 ;.4 known as Trust No. 1091295
{here, “Borrower”), and tha mortgages, FETERSON BANK, an lllinois siate bank, whose address is 3232 West Poterson
Avenue, Chicago, llircis 60659 (herein “Lender}.

WHERZAS Barrowar is indebtad 1o Lender in the principal sum of Ninety Three Thousand Five
Hundrad-and No /10 @allars, which indebledness is evidenced by Borrower's note dated —Decembar 17, 1987

therein "Nolo™”), ploviriing for monthly installinents of principat and interost with the batanca of the wdatitodness, i not

sooner paid. duo and payable ol the—_ . 18F _  day of ~January  _ 19.93;

TO SECURE to Lender tho reuymant of the indalitedness evidanced by the Note, with inlarest thareon. the paymunt of
all other sums, with intecest thereon, advancer v accordanco herswith 10 protect the security of this Security Instrument, and the
perdformanco of the covenants and agraementi of Borrowar harain contained, Berrowar daes heteby martgage. grant and conveoy 1o
Lender the following described property locstea i« the County of Cook . State of lhinois:

Per legal description attaclird heretc and made a part hereof.

LOT 18 IN BLOCK 26 IN W.F. KAISER AND COMPANY'S FIRST ADDITION TO
ARCADIA TERRACE, A SUBDIVISION 1N 1HE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 1, TOWNS.!ZY 40N, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN AS PER PLAT PECORDED JULY 3, 1914 AS
DOCUMENT NUMBER 5430347, IN COOK COUNTY.,  ILLINOIS.

HCO- | B-Or-8/5- 037 ~ 5%

~C

which has the addrass of —Chicago, TL 60659 . (herein “Propoeny Addross”);

TOGETHER with all the improvemants now or haeraafter erected on the propersty, »=2 pll gasemonts, rights,
appurtenances, rents, royaltios, mineral, oil and gas rigins and profits. water, water rights, and water siock, and all lixturos now o
herealior a part of the property, all of which incluging replacements and additions tharalo, shall be deamerd taiae andaemain o part of the
property coverad by this Security Instrument; and all of the feregoing. together with soid proparty (o the leassehall astate il this Securiy
Instrument 18 on a lcasehold} are herain reflerred (o as tha “Proporty”.

Barrewer covenanis that Borrowaer ig lawfully soized of tha ostalo heroby conveyad and has the nghtvo oo igage, grsnt
and convey the Property. that the Property is unencumbaerad, excen for encumbrances of record. Bertower warrants aad will defend
generally the title to the Proparty against all clauns and domands, subject to any declarations, gasements or restnctions hsled ina
schedule uf excaptions ta coverage w any tle insurance policy insunng Lender's inturest i the Proporly.

Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL ANDINTEREST. Borrower shall prompily pay when due the principal of andinterest on
the indebtledness evidenced by the Note. and lato charges as provided in the Note.

2 FUNDS FOR TAXES AND INSURANCE. At Lendar's sole option, Borrowar shall pay 1o Lender gn the tfay manthiy
wnstaltengnts Gl poncipal pnud antecest ara paynble under the Note. until the Note s pid i tell, a sum {hereany “Funds™ | equal 1o one.
wellth of the yearly taxas and assessments which may atiain priorty ever this Secuty Instinmaont. and ground cents on thie Profeenty f
any. plus one-twoelfth ol yearly premiumansialiments for hazard insurance, ples one-twelith of yoarly promuumanstathiments tor mortgage
msurance. il any. all as reasonably estimated initialty and from timae to time hy Lender on the basis of assessmants and s ang

reasonable estimates theraoi

The Funds shatt be held with the Lender in an escrow accounl Lender ahall apply tht Funds to pay sard taxes,
assessments. surance premuems and ground rents [ ender may not charge for 50 holding and applying the Funds, analyzing sae
aceaunt, or ventying and comgbing sad assessments anrd blbs, antess Lendod pays Borrower intarest an the Funds and applcabile taw
permus Lender tomake such a charge. Bortowet and Cendac may agroe i weteng al iha 1ane ol execution of this Secury tnsteament thal
interast on the Fands shali be pard 10 Barrawer, and unloss such sgreemont s made or spphcable law terquines such mnterasl 1o e patd,
Londot shall not be requirnd to pay Borrawer any intatost of astmings on th Funds Lendar shall give (o Borrower (or the beneslbiiat
owner undot the Trust Agresment hetenabove montioned). wathout gharge, an annual gucounting of tha Funds showang cradis and
dabits 1o the Funds and the purpase for which each dein to the Funds was made The Funds are pledged as additional seconty for tha
sums secured by 1hus Securnity tnstrumaent.
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. 11 the Propiirty s iRga -@ Borflowe if, afylr icgl by Le of & e\t ecommmnjl offers 10 mako pn
*award or settle a claim for{agjage ¢ afl faitsito redp{nd ithind 0 did r Maxiatdsuch nbticeds mailnd, Lender 1s

authonzed 1o collect and apply the proceeds, at Lender's option, either torestoration or repair of the Property or to the sums sactired by

this Security Instrurmment.
Uniess Lender and Borrower otherwise agree in writing, any such application ol proceeds to pnncipal shall not extend

or postpone tha due dale of the monthly instaliments referred to in paragraphs ! and 2 berew! or change the amount of such
wnstallments.

10 BOAROWER NOT RELEASED. Extension of the tme for payment or modificanon of amortization of the sums
secured by this Secunty Instrument granted by Lender o any successor in interest of Borrowaer shall not operale to selease, 10 any
mannar. the habtity of the onginal Borrower and Borrower's successars m interast, Lendar shall not be required 10 commence
proceadings aganst such successor ar rafuse to extend tme for payment or otherwisa madify amartization of the sums securecd by this
Sacunty instrument hy reason of any demand made by the ooginal Borrower and Borrower s succussors inanierest

1 FORBEARANCE BY LENDER NOT A WAIVER. Any fothaarance by Lendar in exetcrsing any nght of ceimmedy
herecundar, or atherwise afforded by applicable law, shall not be a waiver of ar preclude the exercise of any such nght or remedy Thay
procurement of insurance of the payment of taxes or othar liens or charges by Lender shall not be a waives of Lender s nght to accelerate
the maturnity of the indebtedness secured by this Security Instrumant,

12. REMEDIES CUMULATIVE. All remedias provided in this Secufity Instrurment are distinct and cumulalive to any
othar righ! of remedy under this Security tnstrument or atforded by law or aqurity. and may be naxercised concurrantly, indepandently or

succassively.
13, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CAPTIONS. The covenants nid

agreements herein contained shafl bind, and the rights hacaunder shall inure 1o, the resprclive SUCCESSMIS aNd assigns ol Lendear and
Borrower, subjec. 10 the provisions of paragraph 19 hargol, All covenants and agreomonts of Borrower shall be joint and several. The
captions and Feadi.gs of the paragraphs of this Morigage are for convenrence only and are not to be used to inlerpret or deline the

provisions hereol.
14. 7 LOAN CHARGES. If the loan secured by this Socurity instrumaont is suiyact 10 a law which sets maximum loan

chargas, and that {aw ot \a'ly interpratad so that the interes! or other loan charges collected or 1o be collected in connection with the
loan exceed the permaitied Merits, then: (a) any such loan charge shall be reduced by the amount hecessary to reduce the charge to the
permitiad lirmt, and (b) any swong alteady colleciod Irom Borrewar winch axcoodod permiigd Tenitg will be aefunded to Burrowur,
Londer may choose to make thei refand by reducing the prncipal owed under e Nota or by makeang a drect paymaent 1o Booower. 1 a
refund reduces principal, the recuciion will bo treated as a partsol propaymont without any propayment charge under the Note.

15, LEGISLATIDN. M. alter the dote horeol, enactment or axpirahion of apphicable laws have the efliect either of
rendarning the previsions of the Note or 1hais Seeurity Instrumeant unenforcosble sccording to their respective terms, of all ot any part of
the sums securod hershby uncollectibile, s sthorwisa provided in this Security Instrument, o1 of dinmishing the value ol Londuer’s
gucurity, (han Landor, at Lender's option, may desicte all sume sacured by this Secdtily Ingtramont to be immuechately due and payabhe,
and may invokae uny romadins pormitted by paragrapn 20. I Londor exorcises this option, Loundur shall take the stops spacilivd i the
second paragraph of paragraph 19,

16. NOTICES. Except for any noting révuiied under apphcable law 1o ho given an another mannaer, ta) any notice to
Borrower provided lor in this Security Instrument shall Lo 7 win by delivering it or by mailing it by fits1 ctass ma addressed o Borrower
al the Property Addrass or #1 such other address as Barrow:t ray dosignate by notice to Lender s provided horen. and (b any notice to
Lendar shalk e given by first class mid to Lender's addeass statosdaresn o to such other acidress as Lendenmay designate by notice by
Bartower as provited herem. Any notice provided farmn this SCounty Instrument shali bo doumed to have been given to Borrowaer ot
Landar when given in the manner designated heremn.

17. GOVERNING LAW. SEVERABILITY. This Sucurity Jastrumnnt shall be gavernad by tho law of tho State af libnois
in the event that any provisian or cltause of this Secwrity Instrument o thi Mote conllicts with applicable law, such contlict shall not
affect other provisions of this Security Instrument or Lthe Note which can beive aftect without tha conllicting provision, and to this end
the provisions of this Security Instrument and the Note are declared 1o be suvirabie.

t8. BORROWER'S COPY. Borrower {or the beneoficial owner/ cacoer the Trust Agroemuent bureinishove orentoned
shall be lurnishad a conformed copy of the Nota and of this Secunty lnstrument at thy thne of executwon ur atter tecardation heees!

19. TRANSFER OF THE PROPERTY O A DENEFICIAL INTEREST H! BOROWER. 1 sl ov any patt ot the Praperty ot
annteresi therein s sold or transtorrad {os if o beneheiabintorast m Bortowot s sold o1 rrds!caed and Borrowern s not a natutdl peisoty)
without Lender's pror writton consent, Lender may, at Lender's eption, declare all the sun's sacated by this Securty Instrumaent 1o be
immediately due and payablo. Howover, this option shall not be exercised by Lendor if aveiciss s not authucizad by Foderal Law.

11 Lender uxercises such option to accelorate, Lender shall mat Bortower notcg of ¢cceleration in accordance with
puragraph 16 horeof. Such notica shall pravide a ponad of ot less than 30 days from the date thoe notice 15 madad weohin aber
Borruower iy pay the sums declaced due. I Borower faks 10 pay such sems poor e the expiration ol such pesod. Landar may . vathon
further nouce or demand on Borrewoer, invake any tomodivs parmited by s Secunty instrumaont

20. ACCELERATION: REMEDIES., LEXCEPT AS PROVIDED IN PARAGRAPRH 19 HEHL T,
BREACH OF ANY COVENANT OR AGREEMENT OF BORROWER IN THIS SECURITY INSTRUMENT OR IN THE NG THE INCLUDING THE
COVENANTS TQO PAY WHEN DUE ANY SUMS SECURED BY THIS SECURITY INSTRUMENT, LENDER MAY, AFLTNDER'S OPTION,
DECLARE ALL SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAVABNT, PRIOR T0
ACCELERATION LENDER SIALL MAIL NOTICE TO BORRDWER AS PROVIDED IN PARAGRAPH 16 HEREOF SPECIYYING: (1) THE
BREACH: (2} THE ACTION REQUIRED TO CURE SUCH BREACH! (3} A DATE, NOT LESS NIAN IDDAYS FROM THE DATE THE NOTICE
1S MAILED TO BORROWER, BY WHICH SUCH BREACH MUST BE CURED: AN (4) THAT FAILURF TO CUNE SUCH RRFACH ON an
BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF [HE SUMS SECURED BY 1HIS SECURIY
INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY, THE NGHICE SHAct FURTUHLITINGORM
BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND
FORECLOSURE iF THE BREACH ISNOT CURED ON OR BEFQRE THE DATE SPECIFIEDIN THE NOTICE, LENDER AT LENDER'S OPTION
MAY DECLARE ALL OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYABLE WITHOU T
FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY JUODICIAL PROCEEDING LENDER SHALL HE ENTITLED
O COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUMNNG. BUT NOT LIMITED 1O, HEASONAIL
ATTOANEY'S FEES. AND €0OSTS OF DOCUMENTARY EVIDENCE, ABSTRACTS AND TITLE REPORITS

21. BORROWER S RIGHT TO REINSTATE. Notwithstanding Lenders acceleraton of the sums secured by the
Secunly Instrument, Borrower shall have the rght to have any raceodings begun by Lender to anforce this Secnnly Insttument
iscontimued at any tme pror to entry of o judgment enforcimng ths Secarity dnstrameend ot Borroyeer pays brnghe ot sumes which
Wil e thep due nndaer this Secuoty lnstrement aod, the Mot ot sny, had oo aecelenbon cocarred, (hy Borrawe: cures alt hteas hey of
Sty Gl Lovangits or agreaments of Boower contined m o tus Secuedy Instrument (0] Boreower pays afl trrasnnablo it

e By Lesaeber i ontorcing the covenants amd agpremients of Hotvowor contamad o s Secanty Tnstomtent god e enfoarenyg

SPAON RURROWIR G

Londer 5 comedies as provided in patagraph 20 hceeot ncluding but not lemited W reasonable attorsey s ferry Spndd oy Barseewgaor Lakes,
such action as Leoder may regsonably reouire (o assare that the hoen ol Hos Sepcutty Insttument, tenders interest it property vl
Borrgwee s chhgdtion to pay the sums secured by this Secunty Insteument shall continge unimpared Upon such gayment and core tyy

RBurronwrn, this Secunity Insteamonit and the obigateons socared hereby shal seman full forca ane offea tas b no s elaranion hae

o g
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