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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is givenon .......... DECEMBER  18....
.87 The morgagoris ......FOBERT. . M.. . KIRCHER.. D MARY..GREEN. KIB.CHER, ‘HiS. WIFE..
{*'Borrower"). This Security Instrument is given to

... COLDWELL  BAoKER. . RESIDENTIAL. MOBTGAGE. SERVICES, .. INC. . which is organized and existing
under the laws of .. THE. STATE..OF . CALIFORNIA , and whose address is ...
A28, FXECUTIVE  PARK,. .SUITE..200,. JRVINE,. CALIFORNIA.. 92714 Le
Borrower owes Lenderhe pnnc:pal sum of STATY.. :SEV.Eg JTHOUSAND.. TWO. HUNDRED. AND. NQ/10QTHS
15200,.00_......). This debt is evidenced by Borrower's note
daled the same date as this Secity Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable un oG JANUARY. 1., This Security Instrument
secures (0 Lender: (a) the repayrient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment Gr all ather sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfc rmin~e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower aors hereby mortgagsb%{ram and convey to Lender the following described property

located in County, lllinois:

06D-007728-51

LOT 3 (EXCEPT THE WEST 27 FEET HIREOF) TOGETHER WITH THE WEST 30 FEET OF LOT 2 IN
BLOCK 13 IN PORTIA MANOR, BEING FrEOFRICK H. BARTLETT'S SUBPIVISION IN THE SOUTH WEST
QUARTER OF SECTION 3Lk, TOWNSHIP 3% <NNRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED FEBRUARY 6, 1915 AS DOCUMENT 5573274
IN BOOK 137 PAGES T AND 8, IN COOK COUNTY, IILINOIS.

PERMANENT INDEX NO.: 15-34-312-0k0 v,a-_P AU

ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A/ P/RT HEREOQOF
ADDENDUM TO ADJUSTABLE RATE RIDER ATTACHED HERETC £d7) MADE A PART HEREQF s

-’f
LN

)
™
w

-87-(82960 &

which has the address of 9331 LINCOLN AVENUE BROOKFIELD

[Street)

Ilinois Q513 ("Property Address"),
[2p Coae}

TOGETHER WITH all the improvements now or hereafter erected an the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the estale hereby conveyed and bas the nght to
morigage, grant and convey the Property and that the Property is unencumbered, eacepl for encumbrances of record.

Borrower warrants and will defend generally the title to the Propenty against all ciaims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdicuion Lo conshitute a umform security insirument covenng real property

ILLINOIS- Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT

$18.00 MAIL

12/83

310 70

| R
S0




57582360

UNOFFICIAL COPY

‘Juaw {rd Funssnbay

13mM0110g Oy 33PUaT WA} ONOV uodn 18345t Yitw ‘aqeied 3Q [ITYS PUR 2RI JON Y IT JUIWISINGSID JO 2EP )
WO 1SA121UN 183G ||BYS SIUNOWT 3$2Y T Ut drd Jo SUL2) JAYI0 0] 22580 JapuaT] PUT IPIMOLIOH sSIjU TuAWINISU] \IUndag
siy) AQ PaJnoas 12MO0L10Q JO 1QIP fBUOLIDPE MWD |[BYS £ ydesBreaed siy) aapun Japuat] £q pasangsip siunowe Luy
‘0% OP 01 2aBY 10U $30P Japua] ‘¢ ydeiBraed siy1 13pun Gonae axe; Avw 13puay
y3noyny ‘snedai axew o1 Lusdosd 31 uo Juuaud pue $33) sA3UI001E J|qRUOSEIS Suifed ‘wnod> w1 Juueadde Juswnnsu)
A1UNasg siygl saac Kiuoud sey yaiym usl) e £4q paunsas swns ue Buided opnpow Lew suouse saapua Auadold Y ut
s1y3u s 1apudy pue Auadoag syl Jjo anjea ays 121054 01 A28s5R000 st 12212y m 103 Aed pue op Aew Japua uay) (suonenia
JO SME| 2240juU? O] 1D UOHEBUWAPUOD I0] ‘S1eqoid ‘Aoidnayueq w Bmipsesosd e se yons) Auadoad 2yd us siy8u s aopuary
1oaye Apuesyiudis feus seyr Fuipaadoad (B3 B 5121011 20 TURWINIISY] A3UNDRG S1Y1 U1 PAUTRINO0D S1udWwa2 T pUR SIURUIAOD
ayr wusopad o1 sjie} Jamosiog J} ‘aouminsu] aBelaop daadorg A uy SIYBIYN s aapudY jo vondRNald L
-Bunum ul 13813 ) 01 3918e s2pUIY ssequn 2810w 00 1pEYS )11 23)
pus ployases] ay) ‘Auedoag ayi 01 3|11l 33) sannbaw samoizog Ji puUe "IsEI] YL JO suosiacsd 2Y1 Yum £)dwios jjeys 1amoaiog
‘PloyasEd) B VO §1 JUSWNISU] £1UNDAG 15 4] ASEm HWWIED SO deIouaiap O} K112doag 2y moje ‘Ausadoag ayy a8ueyd
Apjenueisqns £0 sFewep *£01153p 10U jEYs Jamuiiog  CSPIOYITeY] 14103004 )0 AJUBUNUIE]Y PUB UONELIISIL] "9
‘ucinsinboe 31 01 Joud AR1EIPAWI JUAWINIISU]
A1unasg sty £q PIINO3S SIWNs YI JO HUAX Y1 O) Japud] 0f ssed jjrys uoiisinboe 2y o) Joud Ausdorg a4y 0 38vwep woyy
Funnsas spaasosd pue satorjod 2dUEINSUI AUt 03 13U § 1am0LIGY 13puat] Ag paninbor si Luiadoag sy ) ydraResed dapun
J1 siuawAed su: 1o Junowe 2y 38uryd 0 7 pue { sydesFesed ut o) passagn swawked Kyiuous Iy jo aep anp 21 2uodrsod
20 pu2)x3 10u [jrYs [pdidunad 03 spaasoid jo vontesijdde Lue ‘Buntum ul asi8e ISIMIIYIO JaMOII0g PLE J3PUIT SSRUN
‘uaa1d s130110U A UsYm
u1gaq i powad Aep-p, AYL NP UYL 10U IO JIGIAYM IUIWUISU] AIIND3S SIY) AQ painads swns Ked 01 J0 Auddoag 3yl
3101531 10 31edas 03 spariosd ay) asn Lew sapua] §Paad0Jd 2DUBINSULI 2Y) 1DD]|03 ARW 12PUST USY) ‘WHE(D B 3[113% 01 PRaayo
SBY 131JIED DUBINSUN YL i) JAPUAT] o) 20100 B $ABD Of UIYIIM SZ2MSUT 10U £20P 10 "Auadolg 2u) suopueqe Jamalsog
J1 damotsog o3 PIBd §530%3 AU Y TANP UAYL 10U J0 JARYM TJUUWNIISYY Anansag sit)) £qg Painsas swns ay) o) pardde
3q [[eYs speod0sd 20UBSNSUI 3} 2,,3U3SE3] 2Q PINOM AILUNJAS $ J3PUIT IO J|GIsed) AI{RNUIOUOID 10U ST HHEd3D JO UDNEIOKD)
QY JT "PaUISS3) 10U S| AJIIND2S $ 47 PUIT] PUR I|QISEA) 4]1BINUOUCOD §1 Sredas JO UOHEIOISL 2y} 1 ‘peBrwep Auadoad Y1 yo
21eda1 Jo uonNBIOISHS 01 patdde o5 [Jeys spaadold asueinsut ‘Butitim U1 33ED 251MIYIO SIMOLIOF PUT JAPUST SSAUN
Jessiog Aq Apdwiosd apew jou posso) 3o Jooad ayew {ew 1apuaT] IOPUIT) PUT IFAED
ssurinsul aY) 0 22110u 1dWwold a1 [[Lys Lomuil0g *SSO] JO JUSAS 3Y) U] S22110U [EMIUIS put swniwaad pred jo sidiwdad (e
Japua o1 18 Apdwosd [jeys Jawoliog 2Bl Japu] )] sjemaual pue saod ayl pioy o3 g8 ayl asey 1jeys 19pua
-asnes 38efiow plepURIS B 2PN{DUL JIBYS (B J5PURTT 0) A[qRIdII0E 2 [|BYs $jemauas put idljod aduninsus |1y
‘Pleyyiim Ajqruoseaiun
2q 10U jreys yorym jeacsdde s 3apuat] 03 109IQRs r3:0130g Aq USOYD 3Q JEYS dURINSEE Ayt Bupraosd J3uaed 3duRINSU]
sy -sannbas sapua eyl spousad a1 J0) PUE SWINCWE A UF PIUIBINEW 3G [[BYS IDUBINSYI SIY] "IduUBINSUL saanbas
1apua] YoIYyM 10j spIB2eY 1310 Aut pur  SFRI2A0D DAL IS, WL Y UIYNm PIPN]OUI SPIRTZEY ‘1Y £q ss0] ismede painsut
£1aadosd 31 uo Ppa15313 19138a5Y 10 FULISINs MOU sjuRuaA0 W) 24Y) dady JjeyS JaMOLICH  "IdUTINSU] PISTRH ¢
-20110u jo ButmB 2 Jo
S£ED O UIYIIM 2A0QE Y104 125 SUCIIDE ) 0 31oul S0 AU 2573 22.U31] 3Y) £JSNTs JIeys Jameaiog ual] 31 Buidjuuaps 2sn0u
B J2m04i0g 3Aif Apw 15pusT] uawnisy) AUnneg siyl @40 Ancoud utene Amu ymym uat) e 01 3aafqns st L1aadosg 2d
40 1aed Aue 1By SAUKWINIP JapuaT] ] WAWNSUT Q1LNIRG ST 0L Ui 3 Funeuipioqns sapua o3 Jsoepsnss Juawsdde
UE UDI} Y JO 12PJOY Y] WLy 5310328 (3) 40 KUdI0S] Y1 JO WBA WWs 33 JINIILIO) JO U SYT JO JUWRDI0JUS Y1 1A
o) 21eiddo uornido s aopuat] ayl ul yaym sBurpassoad jeBa) Ul Ul Ao tuAWLoJuR JsuEBE SpuRaP 10 'AQ U Y1 Ye)
PooB U1 51591103 (q) 129pUdT 0} AQRIAIIDE JSUULLL B UT U 21 AQ PAINXS LoneBqo 3y jo luawkled 2y m Funium vl saaaBe
() 112MOLIOF SSP[UN SWNIISU] LILINIDG SIYT 2240 A1I0UD sBY Yd1ym 12y Aue afreyssip Apdwosd jjeys 1amosiog
‘siupwAed ay) Buduapiss sidianas
13pUaT 01 ysiany £pdwoad jreys Jamosiog ‘ANSap siuawled asayr saxew samossog )] ydesBesed siys Japun pred 2q 0
SIUNOWE JO $22110U JJe 12pud] M ysiuany Apduioad jjeys Jamoniog wawsed pams 1o5aad 3yl 01 A113221D 21017 VD WY Ked
11PYs Jamosiog ‘sauuew 1eyl i pied 10u )i 107 ydeiBesed v pIpIAoId JFUURW 2y U $20DEENQO 2501) Led jjeys zomorsog
“Auw Jt *s1uas punoif o siuawied poysskar Pue-AbAUISH] A1Unaag s 3240 AwoLd wene Acw yoiym Kusdoig
2yt 01 s|quInquIIE suonIsodun pue s3uy ‘SIRITYD SIUIWESITSE ‘SAVE) I Aed Jjeys Jamo/Joy  ‘suary saBamy) e
-anp rdiduud 0] ‘Ise] puk :2RP 15223)01 0) ‘YuNG) 17 ydesFesed 1apun 3t ded stunowe o1 'PaIY) PION
a1 Japun anp safiey> iuawledasd 01 “puOIPS "ANON 2Y) Japun NP IBIRYD 18] O1 "ISY :pard<e 20 1teys 7 pue | sydesBesed
12pun 1apua AQ paaiases siwawsed B ‘asimiayio sapiacid mey a|qesydde sSIun  ‘AuaWARg Jo topedddy ¢
JUBWITISU] AILINDOS S1Y) AQ PIINDIS SWINS Y1 1se=f7 170225 # s upned)pdde
JO 3t Y3 18 1apua] Ag Py spung Aue “13pua Aq uonsinbse si a0 Luadosd Ayl JO AES YT 03 JLLL LimeIpIwun uey)
J31%) ou ‘Ajdde Jjeys Japua “1apua £q paitnbae Jo pos st Kuadosd Yl 61 YderBeaed Lopun )1 13pusTAn.DIAY spung Auv
Jamoliog 01 punjas Apdwoad |pnys 12pua qudnGsU] £A1UNSG S £Q PaIND2s SWNS [fe Jo |jny u1 Jusniked uodn
“19pua ] £q pannbas su 5102w Aed 2201 10 JUO UL ADUNDYIP Y1 AN fBW 0] A3 A 33U JUnoWe
Auw 13pua] o1 Aed [[Eys JaMOLIOF ‘NP UIYM SWAN MO1Ys5 341 Aed 0) 1USDYNS J0U $i IIPUIT Aq PISY SPUN QY JO 1UNOWe
Y3 J1 "spung jo siuswided APUoi WO JBMOIINE O PAILPAID J0 Jamoltog o1 predas Apdwoaid sayia ‘uondo s 1amorog e
‘¢ ([BYS SSIDXD S} 'PNP UM SWIH MOIISI 3y ARd 0) PAJINDII JUNOWT IY) PAIDYI [[BYS "SIIATE MOIDS2 21 1O SIEP NP )
o1 Joud 3jqeied spung Jo siudwied SppUOW 200ung Y1 Yite 131419801 “IIpUIT AQ PIaY sPUN.{ AR Jo yunowe 1 |)
QuIwnSu) LN SIY)
£Q PIINIS SWINS Y J0) KIUNIDS [RUOLIpPE st Padpatd a4e SPUng SY ] IPEW STM SPUN Y1 01 1IQIP YoEa Yy Joj asodand
Y3 pur spung ayl O S1QIP pun supasd Furmoys spung dys yo Fununoade jenuue ue 38iey > noynsy Jamoliog o) amBqeys
19puaT] Spun. Y uo sBuIEs 10 1$33w Lur 13wea0g Aed 01 paninbal ag 10u leys 1apua pind 3Q 01 183 sasmbas
mey squoydde so apew st ruewsasBe ue ssapu) Spung i uo pred 3q JeyYs 1s31a3u1 ey Buntum ul aufe Lemw 1apuay
pue Jomosrog -afieys ® goNs oW o) 39pua] shuuad mep dqeadde puw spung Y1 Uo 1SAIIUL JamoLog s{ed 1ppua-y
$SO1UN ‘SLwal moadsa 3| Fui{juas 10 Junedde Y1 Butz {jeur spuny 2 Fuifidde pue Buipjoy 2y afinys )nu Avw Japudn
SWAN w0150 2y Ard 03 spung syt £jdde rys 2apus] (NONNIISUL U YINS St 1pua 1 Jopuay Binpnpw) Lsuafle s
10 JRI3P3) € AQ PIRNURIENS JO PIINSUL AR YIIY M O SIUNODIR JO SIHSODIP Y1 UOUNNIS UR LI PI3Y 3Q |1BYS SPUNG Ay |
SWAH MOIDE2 2ININJ JO $2ITWNS? JATUGSEI) PUT BITH 1UIIIND JO SISRQ
2Y) UO NP SPUNJ ) MIMUNSD KRS JIPUIT |, SWAN MOIDISI,, PA[IND I SWAN 3IY ] AU 1 swnswsd aduTinsul Befiows
L1303 (p) pur swniward dourans parzey Sanad (3) Lae 1 oLuadorg ag uo siudl punos? a0 siuawsed ployases)
AEEas (q1 uanaag] SRanong onfi 13 Quoud uene SRW Uiy SIUAWSSIsE pur sty {Iras (B o Yijaar-oun
o1 (raba { Spun §.) wins £ °JIny w1 pred s12108; Q) {Hun CMos] A4 2apun anp e auatided {gow {ep 2142 VO JIPUIT] M
Ard [jEYs JAn0I0g 1apuaT] 4 I2E A U v e O3 0w ajgenidde 01132QNG  "IDURINSY] PUR SIXW]Y 105 SPUN 7
‘310 pY)1 12pun anp saguey> asey pur judwsedasd <dr pur oK YL £Q PAOUIPIAR IQIP Y] U 1IN pUT Ju (edvund 2yt
anp uayw Aed {pdwoid [eys 1aweiioy  SANIEY) 21T PUB JUAWARAIL] HISAIAIUY pue Jedidulid Jo wawked Y
SHOOY AP 33IET PUR IMBUIADD APUI ] PUE JIIMOMIOH SINVYNIAOD KBO4IND

O I
PSRV AR




UNOFFICIAL COPY
g 72 08 2 4 20

ADJUSTABLE RATE RIDER

{1 Yaar index —~ interest Rats Caps|

Loan Number: __06D=007726-51

THIS ADJUSTABLE RIDER is made this 18TH day of _DECEMBER ., 19 BT, and is incorporated
into and shalf be deemed to amend and supplement the Mortgage, Deed of Trust, ar Security Deed {the “Security Instrument”)
of the same date given by the undersigned [the "Borrower”} to secure Borrower’s Adjustable Rate Note to COLDWELL
BANKER RESIDENTIAL MORTGAGE SERVICES, INC., [the “Lender”) of the same date and covering the property described
in the Security Instrumant, and tocated at:

9331 LINCOLN AVENUE  BROOKFIELD, ILLINOIS 60513
{Property Acdress)

The Note contains provisiors. abawing for changes in the interest rate and the monthly payment.
The Note limits the amount the dorrzyuer’s interest rate can change at any one time and the maximum

rate the Borrower must pay.

ADDITIONAL COVENANTS:
In addition to the covenants and agreements made ir. the Security Instrument, Borrower and Lender furthes covenant

and agree as follows: ‘

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides far an initial interest rate of __ 1,750 © 2. % Section 4 of the Note provides for
changes in the interest rate and monthly payment as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates :
The interest rate | will pay may change onthe firstdayof ___JANUARY. - . 19 _£4 _ ., andonthat
day every 12 months thereafter. Each date on which my interest rate coulschange is called a “Change Date

{8] The index
Beginning with the first Change Date, my interest rate will De based on an inde«. The "Index” is the weekly
average yield on United States Treasury Securities adjusted to @ constant maturity or ont v2a1, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 cav, hefore each Change

Date is calied the ""Current Index.”

if the Index is no longer availatie, the Note Holder will choose a now Index which is based upon comparable
information. The Note Holder will give me notice of this choxe.

{C| Calculation of Changes
Before each Change Date, the Note Haider will calculate my new interest rate by adding TWG ARD 75/100
percentage points { 2.750 _ %] to the Current Index. The Note Holder will then round the fesuit of this
addition to the nearest one-eighth of one percentage poimt (0.125%). Subject to the himits stared in Se
4{D) below, this rounded amount wiil be my new interest rate until the next Change Date. a‘

1

The Note Holder will then determine tte amaount of the monthly payment that would be sufficient to repdp)
the unpaid principal that | am expected to owe at the Change Date in full on the maturity date al my nem :
interest rate in substantially equal payments. The resuit of this calculation will be the new amount of ng

monthly principal and interest payment. ol

CB-30
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5/2-5ingie FamilyFNMAIFHIMO Umitorm instrument  3i8%
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{D) Limit on interest Rate Changes
The interest rate | am required to pay at the First Change Date will not be greater than 9:750 %, Thereafter, my
interest rate will never be increased or decreased on any single Change Date by more than two percentage points
{2.0%] from the rate of interest | have been paying for the preceding tweive months. My interest rate will never

be greater than _..13.720 %.
|E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ! will pay the amount of my new monthfy
payment beginning on the fitst monthly payment date after the Change Date until the amount of my monthly

payment changes again.
(F} Notlce of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
. monthly payment before the effective date of any change. The notice will include information required by law
to be giver me and also the title and telephone number of a person who will answer any questions | may have

regarding th notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant i 7 <f-the Security Instrument is amended to read as follows:

“Transfer of the Propert, o: a Beneficial Interest in Borrower.”

It all or any part of the Prope™y or any interest in it Is sold or transferred {or if a beneficial interest in Borrower is
sald or transferred and Borrower s not a natural person) without Lender’s prior written consent, Lender may, at
its option, require immediate paytiieriC in full of all sums secured by this Security Instrument. However, this Option
shall not be exercised by Lender if execise is prohibited by federal law as of the date of this Security instrument,
Lender shall not exercise this option if: {a}-3rirower causes to be submitted to Lender information required by Lender
to evaluate the intended transferée as if a nzvoinan were being made to the transferae; and (bj Lender reasonably
determines that Lender’s security will not be irpaired by the loan assumption and that the risk of a breach of any

" covenant or agreement in this Security instrumerit Is.2cceptable to Lender.

To the extent permitted by applicabie law, Lender may chiarge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the tranze.ee-to sign an assumption agreement that is acceptabie
to Lender and that obligates the transferee to keep all the jroitises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated undcr L= Note and this Security instrument unfess Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuil, Len-er stall give Borrower notice of acceleration.
The notice shali provide a period of not iess than 30 days from the date the riovice is defivered or mailed within which
Borrower must pay a. sums secured by this Security Instrument. If Borrower faiis ' puy these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security instrument vvithout further notice or demand

on Borrower,

BY SIGNING BELOW/, Borrowe Zs and agrees to the terms and covenants contained \». tiis Adjustable Rate Rider,

W 7 UL g

Bbrrower  ROBERT M. KIRCHER MARY GREEN KIRCHER

o - {Seat| (Seal}
Y] Bo TOWer Borrower

m ”

N

o -

lD

\"

K.
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. ADDENDUM TOY - 7 °
ADJUSTABLE RATE RIDER

(Fined Rate Conversion Option)

Loan Mumber: _ 06D=007728-51

THIS ADDENDUM TO THE ADJUSTABLE RATE RIDER is made this . 8T day of DECEMBER =~ 19 87
and is incorporated into and shall be deemed to amend and supplement the Adjustable Rate Rider {the “Rider"} to the
Mortgage, Deed of Trust, or Security Deed [the “Security Instrument”], each of which bears the same date shown above
and is given by the undersigned (the "'Borrower”) to secure Borrower's Adjustable Rate Note to COLDWELL BANKER
RESIDENTIAL MORTGAGE SERVICES, INC. {the “Lender”} of the same date [the “Note”) and covering the property described
in the Security Instrument and located at:

9321 LINCOLN AVENUE BROOKF1ELD, 1LLINOIS 60513
{Property Address)

In addition to the icvisions contained in the Rider to the Security Instrument, this Addendum
may permit the Borrower v convert the adjustabie rate loan into a fixed rate, tevet payment, fully

amortizing loan.

ADDITIONAL COVENANTS
In addition to the covenants and agreements niade in the Securlty instrument and the Rider, Borrower and L.ender further
covenant and agree as follows:

A, OPTION TO CONVERT TO FIXED RATE
Except as provided in Section B below and notwithstaiiaing anything to the contrary in the Note or Rider to the
Security Instrument, | may choose 1o convert my adjustabie. rate interest payments to fixed rate interest payments
at any time during the second, third, fourth and fifth yeare'ei the mortgage term.

To Initiate the conversion of the interest 1ate from an adjustabiecale to a fixed raie, | must register with the Lender
my intention to convert my loan at the current conversion rate ana fee/ This day is called the “Conversion Registration
Date.”

The interest rate at which this loan may be converted and the dollar amcunt of the conversion fee may be obtained
from the Lender. The fixed rate of interest | must pay will be calcufated as the.siet yield posted for Sears Mortgage
Securities Corporation’s 30-year fixed rate mortgage program, 40-day mandatory delivery commitment period, on the

Conversion Registration Date Elus the servlcin fee established by the Lender. 'HOWEVER MY NEW FIXED INTEREST
RATE WILL ‘:9

OT BE G
If such a required rate is not avaflable the Lender wiil determine my new fixed interest rate by wusing a comparable figure.

B. CONDITIONS TO OPTION
| will not have the option to convert my adjustable rate interest payments described in Section/#-above if 1 am not
current with respect to ail payments due or if any payment was nat made within the month it war dbe during the
previous 12 months.

I also must sign and give to the Lender a document, in any form that the Lender may require, changing the terms
of the Note as necessary to give effect to the conversion. This document, and the conversion fee as described in Section
E below, must be received by the Lender no later than the I5th business day from the Conversion Registration Date.
If the completed forms and fee are not received by the Lender within the prescribed time period, the conversion will
be cancelled.

C. DETERMINATION OF NEW PAYMENT AMOUNT
If 1 choose to convert to a fixed rate of interest as provided in Section A above, the Lender will then determine the
amount of a manthly payment that would be sufficient to repay the unpaid principal baiance of my loan {assuming
timely payment of all amounts due] that | am expected to owe on the first day of the second month after the Conversion
Registration Date {the “‘Effective Conversion Date”] in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calcufation will be the new amount of my monthly principal and interest payment
{the “New Payment”).

(96283193

€830 &8s
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D. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE
Beginning with my first monthly payment after the Effective Conversion Date, | will, if | have chosen the foregoing
conversion, pay the New Payment Amount, plus any required escrow payments, as my monthly payment, and the
interest rate [ pay will not change from the fixed rate established as of the Effective Conversion Date.

PAYMENT OF CONVERSION FEE

For choosing to convert my adjustable interest rate payments to fixed rate payments, as provided above, | will pay
the Lender a conversion fee equal to ONE percent |.1.000 45 of that part of
principal that, as of the Effective Conversion Date, has not been paid. | will pay the conversion feg within 15 business

days of the Conversion Registration Date.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

if { choose the Conversion QOption and, thereafter, if all or any part of the property of any interest in it is sold or
transferred jor i o beneficial interest in Borrower is sold or transfersed and Borrower is not 3 natural personj without

the Note Holder's nrint written consent, the Note Holder may, at its option, require immediate payment in full of
all amounts | owe undler ¢his Note, However, this option shall not be exercisad by the Note Holder if exercise is prohibited

by federal law as of the u2te of this Note.

If the Note Holder exercises thus oation, the Note Hoider shall give me notite of acceleration. The notice shall provide
a period of not less than 30 days .rom the date the notice is delivered or mailed within which | must pay ail amaunts
| owe.

FAILURE TO CHOOSE CONVERSION

if | do not, during the second, third, fourth cr-iiith year of the mortgage term, give the Lender notice that | choose
to convert my adjustable rate interest paymenis %0 fixed rate interest payments and do the other things that | must
do under Sections A and B above within the appiicable times specified in such Sections, | will no longer have the
right to choose such a conversion of interest payments:

BY SIGNING BELOW, Borrower accepts and agrees to the terms anc covznants contained in this Addendum to Adjustable
Rate Rider.

Lol lAb . ooy ficr

Bhtrower ROBERT M. KIRCHER Borrower Y GRE SN KIRCHER

{Seal)

Borrower
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty [nstrumeny,
Borrower shall pay the premiums reguired to maintain the insurance 1n effect unti) such time as the regutrement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable jaw.

8. Inspection. Lender or ils agent may make reasonable entnes upon and mspechons of the Property. Lender
shall give Barrawer natice al the ime of or privr 1o 8n inspection specifying reasonable cause for the itspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or her taking of any part of the Property, or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be apphied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (0 Borrgwer. Ia the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securuty Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balancce shall be
paid to Borrower,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thar the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authonzed Lo collect and apply the proceeds, at tts option, esther to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Leader and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the daedate of the monthly payments referred ton paragraphs | and 2 or change the amount of such payments.

10. Borrover Not Released; Forhearance By Lender Not a8 Waiver. Extension of the time for payment or
modification of amc'rti; ation of the sums secured by Lhis Security Instrument granted by Lender 1o any successor in
interest of Borrower si»f oot operate (o release the liability of the onginal Borrower or Borrower's successors in interest
Lender shall not be réguirzd 1o commence procecdings against any successor 10 inferest or refuse to eatend time for
payment pr otherwise modiyamortzation of the sums secured by this Security insirument by reason of any demand made
by the oniginal Borrower or B4rrdaer s successors in nterest. Any forbearance by Lender in exercrsing any right or remedy
shall not be a waiver of or preclide the exercise of any right or remedy.

11. Successors and Assizas Bound; Joint and Several Liebility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bernefit the successors and assipns of Lender and Borrowes, subject to the provisions
of paragraph 17. Borrower’s covenantzna agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument bul does not execute the Note: (2)-is ca-signing this Securily Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Securnty Instrument; (b) is not personally ohligated to pay
the sums secured by this Security [nstrumesnt; zad (c) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommaodations with.regard 10 the terms of this Secunity Instrument or the Nale without
that Borrower's consent.

12. Loan Charges. Il the loan secured by 1h--Eecurity Instrument is subject 1o a Jaw which sets maximum Joan
charges, and that law is finally interpreted so that the intarest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun
necessary (o reduce the charge to the permitted hmit; and (&) 7oy sums alreedy collecied from Borrowes which exceeded
permitt2d limils will be refunded to Borrower. Lender may Cheose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower 1M a refvad reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Noil

13. legislation Affecting Lender's Rights. If enactment/0r expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfotceable according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this SxCurity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s)eps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrarient shall be given by dehivering it or by
mailing it by first class mail unless appheable law requires use of anuther metha _The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any diotice to Lender shall be given by
first class mai! to Lender’s address stated hercin or any other address Lender designates by notice to Barrower Any notice
provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lainder when given as pravided
in this paragraph.

15. Governing Law; Severability. This Security Instrurnent shall be zoverned by fed:ral law and the law of the
jurisdiction in which the Property 1s located. In the event that any provision or clause of this S=c:irvly Instrument or the
Note conflicts with applicable law_ such conflict shall not affect other provisions of this Secunity Listiuraent or the Note
which can be given effiect withou! the conflicting provision. To this end the provisions of this Secunity Tostrument and the
Noie are declared to be severable.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of ths Secutny Instrument

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in 1t 15 sald or transferred (or if a beneficial interest in Barrower is sold or transferred and Bosrower s not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymentan full ol all sums
secured by this Secunity Insirument. However, this option shall not be eaercised by Lender 1f exeraise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acteleration. The notice shall provide a peried
of not fess than 30 days from the date the notices dehvered or mailed within whock Borrower must pay all sums secured by
this Securnity Instrument If Bortower Fails to pay these sums prior to the expiration of this period, Lender may imvoke any
remedies pernuited by this Secunty Instrument without further notice or demand on Borrower

14, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shatl huse the right to have
enforcement of this Secuniy [nstrument discontinued at any time pnor to the earlier of fa) € dayvs for such other perod as
applicable law may spectfh For remstatement) before sale of the Property pursuant 16 any power of sale continned 1n this
Secunty Instrument, or (b) entry of a judgment enforcing this Secunty Instrument Those condimions are that Burrower.
(a) payvs Lender all sums which then would be due under this Secunty Tostrument and the Note had no scceleratnon
occurred, (h) cures any default of any ather covenants of agreements, (o) pays all expenses aincurred i enforcing this
Security Instrument, including. but not imited 1o, reasonable attorneys” fees and td) takes such acnion as Lender may
reasonably require 1o assure thiat the hen of this Secunty Instrument. [ ender’s righis an the Properny and Borrower's
obligation 1o pay the sutis secured by this Securits Tostrament shall contrpue vachanged  LUlpon remdtatement by
Borrower, this Secunits Tostrument and the obhiganons secured hereby shall renunn fully effectoce acil noaceeleration had
occurred However this nght to reinstate shall not zpply 10 the case o acceleration under paragraphs 1 or 17
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19. Acceleration; Remedies, Lender shall give natice to Borrower prior to acceleration following Bortower's
breach of any corenant or agreement in this Security Instrument tbut not prior 10 acceleration under parggraphs 1) and 17
unless applicable law provides otherwise). The notice shall specify: ta} the default: (b) the sction required to curc the
default; (c) a date. not less than 30 days from the date the notice is given to Baorrower, by which the default must be cured;
and {d1 that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclaosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 10 reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or
before the date specified in the notice, Lender at ils option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph {9 or abandonment of the Property and at any time
pror to the expiration of any penod of redemption following judictal sale, | ender (in person, by agent or by judicially
appowted recetver) shall be enutled 10 enter upon, take possession of and manage the Property and ' o collect the rents of
the Property tncluding those past due. Any rents collected by Lender or the receiver shall be apphied first 1o payment of the
costs of management of the Property and collection of rents. including, but not iimited to. receiver’s fees, premums on
receiver's bonds and reasonabie attorneys’ fees, and then to the sums secured by this Secunty Instrument

21. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunity
Instrument without charge to Borrower Borrower shall pay any recordanen cosis.

22, Wyl ver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders *» this Security [nstrument, If one or more riders are executed by Borrower and recorded together with
this Secucity Insiruient, the covenants and agreementis of cach such rnider shall be incorporated into and shall amend and
supplement the coverents and agreements of this Security Instrument as «f the nder(s) were a pan of this Secury

Instrument. [Check 2/ pli:abie box{es))
X Adjusiable Rito Rider {7} Condominium Rider

"} Graduated Paymep: Ruder [ Plannied Unit Development Rider
X Other(s) [specify] ALDENDUM TO ADJUSTABLE RATE RIDER

—, 2-4 Family Rider

By SIGNING BELOW, Borrowry accepts and agrees to the terms and covenants contamed in this Secunuy
Instrument and in any rider(s) executed by sor-ower and recorded with it.

MARY

|Space Below Ths Lin. Fior Ak it

THIS INSTRUMENT WAS PREPARED BY:
DEBBIE L. FUNDUKIAN
COLDWELL BANKER RESIDENTIAL f"-_-.

MORTGAGE SLRVICES, INC.
1211 W. 22nd STREFT, SUITE 727 %_E%L )

e BOG ‘
OAK BROOK, ILLIRIS B052)

State of Hlinois, .. Cz‘—o/k- e County ss:

THE .UNDERSIGNED. .. .. ......... it Notary Public i and Jor 4l county and <tate,
ROBERT M. KIRCHER AND MARY GREEN KIRCHER .~
ARE stih-

personally known 1o me to be the same personisi whose name(s: | o ARE

Thet |

scnbed 1o the foregomy instrument, appenred before me this dav in person, and acknowledged that .
signed and delivered the samid instrument as .. THEIR . free and voluntary act, for the uses and purposes

therein et forth.

Cicven under my hand and officud seal, this .. . 18TH. DAY. OF. DECEMBER .. 10 87 .. . .
My Comnission expires:
23 1459 M Ero o ——
OVFICIAL SEAL Satar, Poba
MARY RUSE STUCKER

PUHJC STATR OF ILLINOIS
ROTARY 2xP. 22,4981 |




