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MORTGAGE
(Land Trustee) The Above Space For Recorder's Use Only

FIRST AMERICAN BANK OF DUNDEE N/K/A
THIS INDENTURE, Made December 16 | |9 87 petween FIRST AMERICAN BANK OF KANE COUNTY , not
personally, but as Trustee under the provisions of d or Deecds in trust duly recorded and dejyared. i of a Trust
Agreemen,t dated April 1, 1986 ngeb. 18, T@lﬁe&mﬂwn as Trust Number 86-030 & Sﬁ—qYﬂerg’ﬁ%%ﬁm as "First
Party", and GARY-WHEATON BANK, an lilinois Banking Corporation, herein referred to as "M.ortgagee", witnasseth:
First Party has executed an mggﬂnep;lngﬁ bearing even date herewith in the Principal Sum of SEVENTY-ONE THOUSAND
Bllats, made payable to GARY-WHEATON BANK  and delivered, in and by which said Note

the First Party promises to pay out of that portion of the trust estate subject to said Trust Agreement and hereinafter

s,eecifigally described, said principal sum together with interest at the rate of
and in a manner and terms as set forth in Exhibit "A" of the Installment Note.
Tobboecenchonrnbeshoeereat:sdsabhotsosasbbognoabiex

LATER THAN DECEMBER 31, 1988
(x )b’?c NEMAND BUT NO/ x¥xx% all of the remaining principal and accrued interest shall be due
and payable:

All of said payments are pajaL.eat GARY-WHEATON BANK, 120 East Wesley, Wheaton, Illincis,

NOW, THEREFORE, First Far’'y to secure the payment of said principal sum of money and said interest in accordance with
the terms, provisions and lunitaticps of this morigage, and aiso in consideration ol the sum of One Dollar in hand pald, the
receipt whereof is hereby acknowicdged, does by these presents grant, remise, release, alien and convey unto the Mortgagee, its
successors and assigns, the following deicribed property located In the County of Cook » State of llinoist

THE LEGAL DESCRIPTION IS AWTACHED HERETO AS EXHIBIT "A" AND MADE A PART HEREOF.

COOK COURTY, LN gi:;

FiLED Fab ko ourks

187 DEC 31 MM I0: 23 87682333

/

which has the address of 77 acres on Lake Street (known as Oak Ridge Development) Elgin

{Street) (City)
Illinois 60120 therein "Property Address");
{5tate and Zip Code)

TOGETHER with all improvements, tenements, easements, fixtures and appurtenances thereto belonging, and all rents,
issues and profits thereof for so long and during all such times as First Parly, its successors or assigns may be entjtled thereto
(which are pledged primarily and on a parity with said real estate and not secondarily), and all apparatus, squipment or articles
now ot hereafter therein or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration {(whether single
units or centraily controlied), and ventilation, including (without restricting the foregoing), screens, window shades, storm doors
and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of
said real estate whether physically attached thercto or not, and it is agreed that ail similar apparatus, equipment or articles
hereaiter piaced in the premises by First Party or its successors or assigns shall be considered as constituting part of the real
estate,
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ARG FK IR B X B RAPRREPSLEFNF RN SR AP LB IB HEX | 1. Mortgagee has no dutly to examine the title, location,

wmmmgmxmumxmmumg«xmxmmx existence or condition of the premises, nor shall Mortgagee
N B TR HHE X A & B0 R e R & X be obligated 1o record this morigage or to exercise any power
1.0

KR

BRerX 6 1% B gg -E X _ herein given untess expressly obligated by the terms hereof,
IH%¥ H%&B&mﬁ’ﬁ HEXEX or be liable for any acts or oimissions hereunder, except in
ok Hit. A consent once given under this paragraph does not case of its own gross negligence or misconduct or that of the

exhaust this paragraph. Like consents will be needed on future agents or employees ol Mortgagee, and it may requre
transactions. indemnities satislactory to i1 before exercising any power

herein given.

9. Upon, or at any time after the liling of a bill to

foreciose this mortgage, the court in which such bill is fited 12, Mortgagee shall relcase and satisfy this morigage
may appoint a receiver of said premises, Such appointrnent and the fien thereaf by proper instrument upon presentation
may be mad: either belfore or after sale, without notice, of satisfaciory evidence that all indebtedness secured by this
without regard to the solvency or insolvency at the time of morigage has been fully paidi and Mortgagee may execute
application for such receiver, of the person or persons, if any. and deliver a release hercol to and at the request of any
liable for the payment of the indebtedness secured hereby, person who shall, either before or alter maturity thereof,
and without regard to the then vailue of the premises or produce and exhiblit to Mortgagee the note representing that
whether the same shall be then occupied as a homestead or all indebtedness hereby secured bhas been paid, which rep-
not and the Mortgagee hereunder may be appointed as such resentation Mortgagee may accept as true without inquiry,

Where the release is requested of the Mortgagee and it has

receiver. Such receiver shall have power tc collect the rents,

issues and profits of said premises during the pendency of never executed a certificate on any instrument identifying
such foreclosure =it and, in case of a sale and a deficiency, same as the note described herein, it may accept as the
during the full s‘atutory period of redemption, whether there genuine note herein described any note which may be pre-
be redemption’ or-(0t, as well as during any further times sented and which conforms in substance with the description
when First Party, (s successars or assigns, except for the herein contained of the note and which purports to be
intervention of such/rereiver, would be entitled to collect executed on behal! of First Party., Mortgagee is hereby
such rents, issues anc braf'ts, and all other powers which may empowered to charge a reasonable sum for the preparation of
be necessary or are us al n such cases for the protection, such release,

possession, control, manugzerient and operation of the prem-
ises during the whole of said period. The court from time to 13, Upon request of First Party, Mortgagee, at Mort-
time may authorize the receivir i+ apply the net income in gagee's option prior to release of this Mortgage, may make
his hands in payment in who!c or in part of: {1} The tuture advances to First Party. Such future advances, with
indebtedness secured hereby, ot bty uny decrece foreclosing interest therecn, shall be secured by this Mortgage when
this mortgage, or any tax, speciu assessment or other lien evidenced by promiissory notes stating that said notes are
which may be or becorne superior to ine lien hereof or of secured hereby, At no time shall the principal amount of the
such decree, provided such applicatinp’ ji made prior to indebtedness secured by this Mortgage, not including sums

Ioreclosure sale; (2) the deliciency in case of a sale and advanced in accordance herewlth to protect the security of

deficiency., The court may also place the Mcrtgagee in this Morigapge, excbed_the original amount of the Note plus
possession. uss$ - o .
10, Mortgagee or the holders of the note shill bave the 14, The additional provisions contained in a Rider at-
right to inspect the premises at all reasonablc ur.es and tached hereto as Exhibit are hereby incorporated by
reference.

access thereto shall be permitted for that purpose,

THES MOR TGAGE is executed by First Party, not [ersonitlly but as Trustee as aferesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee (eiid siid Trustee hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly unde stood and agreed that nothing herein or in said note contained shall
be construed as creating any liability on said First Party person«i!; \» pay said note or any interest that may accrue thereon, or
any indebtedness accruing hereunder, or to perforin any covenant ein~r express or impiied herein contained, all such liability, if
any, being expressly waived by Mortgagee and by every person now or hereafter claiming any right or security hereunder, and
that so far as the First Party and its successors personally are concesmed, the legal holder or holders of said note and the owner
or owners of any indebtedness accruing hereunder shall look selely to e premises hereby conveyed for the paynent thereof, by
the enforcement of the lien hereby created, in the manner herein and in Gaid note provided or by action to enforce the personal

liability of the guarantor, if any,
FIRST AMERICAN BANK OF DUNDEE N/K/A
IN WITNESS WHEREOF, FIRST AMERICAN BANK OF KANE ot personatiy but as Trustee as aforesaid, has caused
these presents to be signed by its Yice President, and its corporate seal to be he-eunto atfixed and atiested by its
Secretary, the day and year first above written.
FIRST ~MRICAN BANK OF DUNDEE N/K/A
FIRST AFEF.CAN BANK OF KANE COUNTY

IMPRESS As Trustee oL joresaid and
CORPORATE 5EAL Not Personali) fT*-:st #86—030 and #86010
' HERE :/// respectively)
EST: ) ﬂ%}/ﬁ’:ﬂ? I
o '\lﬁe_k:n'fdﬁu & 1l i..i

N Secretary

ryy e

STATE OF ILLINOIS )
) $S

COUNTY OF DU PAGE }

The foregoing instrument was acknowledged before me this ,{é /f day of

1952 by ___Aoignr & Lares 5. _s Vice Pmydrm of FIRS! : '
- i S A

b (U AR P

, A o Y NP k) Corporationt, and by __ =7 rtr 27 b
said corpration.
A it Al Ao

Secretary of said Corporation, who affixed the scal of said corporation, all on behalf
Notary Public

{SEAL)
™
o

My Commission Expires:
/ T YYYYY

. N »
This Instryment Prepared By: r p OFFICI/ L ST
Ana "o e et fvéred To: SANDRA M H‘:NKES

-  Vice Pres ¢ l :] NOTARY PUBLIC STATE OF LLINOIS
«l F. !Re’alegstate Ihparden . COMMISSION EXP FEB 23.1994
11111111111’171177

" Gary-Wheaton Bank, Camercial Real Estate Department
120 E. Wesley St . .

wheaton, IL

BOX 333 —TH
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EXHIBIT "A®
TO THAT MORTGAGE DATED DECEMBER 10, 1287
EXECUTED BY
FIRST AMERICAN BANK OF DUNDEE N/K/A
FIRST AMERICAN BAMK OF KANE COUNTY
AS TRUSTEE UNDER TRUST NOS. B8&6-030 ANMD 84-010, RESFECTIVELY

SUEERTI =5 R A

‘rnst part of the South East 1/4 of Bectiaon 20, Taownship 41 North,
renge 9 East of the Third Principal Meridian, in Cook County,
i:rinols, described as follows: Commencing at the North East corner
i =aid South East 1/4; thence South on the sectian line, 1582.4 feet;
thonce South 58 degrees 48 minutes West, 242,45 (254.6 Feet Deed) for
thwe point/af beginning; thence continuing South 58 degrees, 48 minutes
West, 1015.24 feet to a pointi thence North Z1 degrees 19 minutes 08
secands West,) 453.52 feat; thence South I8 degreess 40 minutes 32
seconds West, 440.74 feat; thence North 31 degrees 1?9 minutes 08
zpconds West, 14%5.00 feet; thence North 58 degrees 40 minutes 52
seconds East, $3.79 fest; thence North 3t degrees 192 minutes 08
oo nnds West, 155,07 feet; thence North 568 degrees 40 minultes S92
Catoann Eask, 301004 feet; thence North 2l degrees 19 minutes o8
st liezt, ZIZ5.17 fest; thence North 21 degrees Z4 minutes 21
Fast, 923.71 7eet; thence South 32 degrees 05 minutes 15

in Caak County,

Sausands
146ZF92.468 f2ev to the point of bheginning,

scoonds East,
Tilinois.

FARCEL 2t

That part of the South East 1.4 ~f Section 20, Township 41 North,
Range ? East pf the Third Frinc.pal Meridian described as follows:
Commencing at the intarsection of the East line of the West 1/2 af thae
South West 1/4 of said Section 20 with the center tine of UJ. S. (toute
20; thence Southeasterly along said canter line 52.4 teet to the
Gonlh East carner of a tract of land conveyed to fPublic Service
L aiacy of Horthern llinagis by Documenye MHumber 2542306 recorded in
ol Cowunty, Illinois; thence Northerly 2Zong the Easterly line of

Lid lamd conveyed, a distance of 114.22 feet to an angle in said
P rnterly line; thence Northerly along said Fasterly line 76.81 feet to
Hrth tine of lands heretofore dedicatea /to the State of Illinois
iy bocument Numher L7%9303Z3; thence continuing Mertherly along said
Eosterly lina 1717.57 feet to the Saoutherly lire /af Lat "C" in said
Gection 20, according to the plat filed with the Commissioner ‘s Repart
i Fartitian in Case No. 19700 in the Circuit Count of Cook Counbty,
1l1linois; thence Bouth 83 degrees 00 minutes East alorg said Southerly
line and said Southerly line sxtended 1704.75% feet to the Easterly
right of way line of the Elgin, Jolist and Eastern Ralirao~d +or the

point of bheginning. Thence continuing South B3 degrees 0 minutes
Fast along said Saoutherly line extended 1000.00 fewt; 22

tharice? South 22

20 minutes West 1739.10 feet; thence Saouth 5% degrace 149

Wast &75.15 feet to the hNortherly right of way line.of U. S,
woute 203 thencs Northwesterly 112,07 feet the Fasterly right of way
s1ne: 2 the Elgin, Jaliet and Eacstern Railroad; thence Northeasterly
“lung sawd Easterly right of way line 2112.90 feet to the point af

riagreas
mtriles

e infniitg.

LEC289L8




ot

LERRF

UNOFFICIAL COPY




PadtniiEl.

part of the South East (/4 of Section 20, Tawnship 41 MNorth,

R je 9 Esst of the Third Principal Meridian, described as follows:
~wasncing at the North East corner of said South East 1/4;3 thence
1y op the Section Line 1552.4 feet; thence South %89 degrees 44
avpz vlest 1258.71 feet for the point of beginning: thence

st inuing South S8 degrees, 48 minutes 244.94 fept to a point; thence
ikl B9 degrees 7 minutes West a distance of &77.4 feet to a point
the center line of the Old Chicago and Galena Btate Rpad; also
“rown as State Route No. S, which paint in South 62 degrees I3 minutes
vieat, 112.7 fmet from a point on the South line of the Scuth East 1/4,
1 7B87.598 feat West of the South East corner of said South East 1/4,
thence harth 62 degrees 33 minutes West along center of said highway
175 fameat; thence Morth 69 degrees 33 minutes West, 140 feet; thence
Hlorth 53 degrees 45 minutes East, 880 feet to a point on Abirazham
l.eatherman's West line; thence North along said line North 22 degrees
2 ominutes East, 7925.74 feet; thence South I1 degrees 192 minutes 08
thence South 58 degress 40 minutes S2
cceonds West, 301.04 feets; thence South 31 degrees 12 minutes O8
crands Easlo 155.07 feet: thence South 58 degrees 40 minutes 42
Weesl , 95.97 feet; thence South 1! degrees 192 minutes 08
114.00 feet; thence North 58 degrees 40 minutes 52
ceconds East, 1L40:74 feet; thence Saouth 31 degrees 12 minutes 08
spcondzs East, 455,52 feet; tao the point of beginning, (except from the
above described oraoperty that part thereof lying Southwesterly of the
centar line of U. 8/ Route Non. 20), all in Cook County, Illinais.

.y
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oaands Lesk, 225,17 feets
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