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MORTGAGE
{Land Trustee)

The Above Space For Recorder’s Use Only

FIRST AMERICAN BANK OF DUNDEE N/K/A
THIS INDENTURE, Made December 16 , 1987, petween FIRS'I‘AME%%CAN BANK OF KANE COUNTY , not
personally, but as Trustee un oyisions of| L rust duly recorded and de din
Agreement datedﬁpl‘l& i, TYad% PERD? 8, lg@d %ﬁ&eﬂ'&%‘i};

iygre ur suance of a Trust
t Number 86030 & %—@Yﬁ;reﬁﬁsk&’é@ as "First
Party”, and GARY-WHEATON BANK, an Illincis Banking Corporation, herein referred to as "M'ortgagee". witnesseth:

First Party has executed an ln_s&aé[mg‘enzr teolbefrlng even date herewith in the Principal Sum of FIFTY-THREE THOUSAND
PUR HUNDRED SIXTEEN AND NO/=-—-=w====- o[ars’, made payable to GARY-WHEATON BANK and delivered, in and by which said Note
- the First Party promises to pay out of that portion of the trust estate subject to said Trust Agreement and hereinafter
N specifically described, said principal sum together with PO b

o

) b 4
§ *and in a manner and terms as set orh in "%ﬁi’:”'&"" of ?:ﬁeot[nsta

LATER THAN DECEMBER 3], 1988
(x)Yr° DEMAND BUT NO/ . x%Xxxoall of the remaining principal and accrued interest shall be due
and payab’e.,

All of said payments are paysols at GARY-WHEATON BANK, 120 East Wesley, Wheaton, lllinois,

NOW, THEREFORE, First Pirty to secure the payment of said principal sum of money and said interest in accordance with
the terms, provisions and limivatiems of thls mortigage, and afso in consideration of the sum of One Dollar in hand paid, the
receipt whereof is hereby acknuw~ledged. does by these presents grant, remise, release, alien and convey unto the Mortgagee, Its
successors and assigns, the following rescribed property located in the County of 00

, State of [llinois:
THE LEGAL DESCRIPTION 12 ACTACHED HERETO AS EXHIBIT "A" AND MADE A PART HEREOF.
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which has the address of 77 acres on Lake Street (known as Oak Ridge Development) Elgin
TStreet)

(City)
Illinois 60120 therein "Property Address");
“{State and Zip Code)

TOGETHER with all improvements, tenements, easements, fixtures and appurtenances thereto belonging, and all rents,
issues and profits thereof for so long and during all such times as First Party, its successors or assigns may be entitied thereto
{which are pledged primarily and on a parity with said real estate and not secondarily), and ail apparatus, equipment or articles
now or hereafter therein or thereon used 0 supply heat, gas, air conditioning, water, light, power, refrigeration (whether singic
units or centrally controlled), and ventllation, including (without restricting the foregoing), screens, window shades, storm doors
and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared 1o be a part of
said real estate whether physically attached thereto or not, and it is agreed that all similar apparatus, equipment or articles
hereafter placed In the premises by First Party or lis Successors or assigns shall be considered as constitutlng part of the real
estate.
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RIHKEMERL. A consent once given under this paragraph does not
exhaust this paragraph. Like consents will be needed on future

transactions.

9. Upon, or at any tirne after the {iling of a biil to
foreclose this mortgage, the court in which such bill is tiled
may appoint a receiver of said premises. Such appointment
may be rad: either before or atter sale, without notice,
without regard to the solvency or insclvency at the time of
application for such receiver, of the person or persons, il any,
fiable for the payment of the indebtedness secured hereby,
and without regard to the then value of the premises or
whether the same shall be then occupied as a homestead or
not and the Mortgagee hereunder may be appointed as such
receiver. Such receiver shall have power to collect the rents,
issues and profits of said premises during the pendency of
such [oreclosure suit and, in case of a sale and a deliciency,
during the full sialutory period of redemption, whether there
be redemptior’ vr_vot, as well as during any further times
when First Party, ':= successors or assigns, except for the
intervention of siuch voceiver, would be entitled to collect
such rents, issues and profits, and all other powers which may
be necessary of are ‘ustai in such cases for the protection,
possession, control, manarement and operation ol the prem-
ises during the whole of szid feriod, The court from tirne to
time ay authorize the recziviio to apply the net income in
his hands in payment in who's or in part of: (1) The
indebtedness secured hereby, (r Ly any decree foreclosing
this mortgage, of any tax, specizi assessment or other lien
which may be or become superior toihe lien hereof or of
such decree, provided such applicalior i-. made prior to
foreclosure sale; (2) the deficiency in cuse of a sale and
deficiency, The court may also place the MMortgagee in
possession.

10. Mortgagee or the holders of the note shall have the

right to inspect the premises at ali reasonable irmas and
access thereto shall be permitted for that purpose.

Il. Mortgagee has no duty to exarnine the title, focation,
existence or condition of the premises, nor shall Mortgugee
be obligated to record this mortgage or to exercise any power
herein given unless expressiy obligated by the terins hereof,
nor be liable for any acts or omissions hereunder, except in
case of its own gross negligence or misconduct or that of the
agents or ermployees of Mortgagee, and it may require
indemnities satisfactory to it before exercising any power
herein given.

12. Morigagee shall release and satisly this mortgage
and the lien thereol by proper instrument upon presentation
of satisfactory evidence that all indebtedness secured by this
mortgage has been fully paid; and Mortgagee may execute
and deliver a release hereof to and at the request of any
person who shall, either before or after maturity thereof,
produce and exhibit 10 Mortigagee the note representing that
all indebtedness hereby secured has been paid, which rep-
rescntation Mortgagee may accept as true without inquiry.
Where the release is requested ol the Mortgagee and it has
never executed a certilicute on any instrument jdentifying
sarmne as the note described herein, it may accept as the
genuine note herein described any note which may be pre-
sented and which conforms in substance with the description
herein contained of the note and which purports to be
executed on behalf of First Party. Mortgagee is hereby
empowered to charge a reasonable sum for the preparation of
such release,

13 Upon request of First Party, Mortgagere, at Mort-
gagee's option prior to release of this Mortgape, may mike
future advances to First Party. Such future advances, with
interest thereon, shal! be secured by this Mortgage when
evidenced by promissory notes stating that said notes are
secured hereby, At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums
advanced in accordance herewith to protect the security of
this Mortga(fc, exceed the original amount of the Note plus
uss__ - - .
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THIS MORTGAGE is executed by First Party, no( personally but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee (7:aisaid Trustee hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly und rstood and agrecd that nothing herein or in said note contained shall
be construed as creating any liability on said First Party persanail to pay said notle or any interest that may accrue thereon, or
any indebtedness accruing hereunder, or to perform any covenar t el lher express or implied herein contained, all such liability, it
any, being cxpressly waived by Mortgagee and by every person ntw or hereafter claiming any right or security hereunder, and
that so far as the First Party and its successors personally are con(erred, the legal holder or holders of said note and the owner
or owners of any indebtedness accruing hereunder shall look solely to'the premises herepy conveyed lor the payment thercof, by
the enforcement of the lien hereby created, in thc manner herein and in .a'Z note provided or by action to enforce the personal

liability of the guarantor, if any.

IN WITNESS WHEREOF oy, ARRICAN BANK OF DUNDER N/K/A
these presents té be sl-gned h?Mim;%m% ml‘m};

Secretary, the day and year first above written,

not porsimally but as Trustee ss aloresaid, has caused
to be hiireunto aftixed and attesied by ity

FIRSL «w¥ERICAN BANK OF DUNDEE, N/K/A
FIRST AMCFICAN BANK OF KANE COUNTY

As Trustee 7- Aforesaid and

Not Personaly(Trust #86-030 and #86-010 respectively

IMPRESS
CORPORATE SEAL

D Wi R Y

ecretary
(eziatinkt Caahar

STATE OF ILLINOIS :
COUNTY OF DU PAGE )

By ot =
VICE FRESIDRNI

sS

The foregoing instrument was acknowledged before me this _;'_t:lf day ol

T

19 8 4 by oS e e s s , Vice President of 1iltol Gl LOUN
y a L prt e 3 Corporation, and by 270 ee o = 7 o riemg

Secretary of said Corparation, who affixed the seal of said corporation, all on behalf of said corpration.

(SEAL) . 4
Notary Public

My Commission Expires:

Yty

AP 1y 35 2 P 81 D B & 4
Ui Lnl
SANDRA M HANKES
l NOTARY PUBLIC STATE OF LLINQIS

COMM ISSION EXP. FEB 23,199}

This Instrumnent Preparcd By: _ ,,&\
And to Be Delivered To: "% Z

Michael F. Moone, Vice President
Commerical Real Estate Department
Gary—¥Wheaton Bank
-~ 120 E. Wesley St.
Wheaton, T. 60187

Lk L LT T T XTI T T I TITIIry
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part of the South East 1/74 aof Bectianm 20, Taownship 41 Horth,
e b East of the Thierd Principal Meridian, described as follows:
wonancing at the Marth East corner of said South East 1/4;5 thence

il an the Section Line 1552,.4 feet; thence South 58 degrees 48

avaes est L258.71 feet foar the point of beginning; thence

ditinuing South 582 degrees, 48 minutes 244.94 feet to a point; thence
Laith 29 degrees 27 minutes West a distance of 477.4 feet to a point

v the center line aof the Nid Chicago and Galena State Road; also
Crown as State Route No. 5, which peint in South 42 degrees I3 minutes
texnty, 112.7 feet from a point on the South line of the South EFast 1/4,
1 37.58 fFaet Wast pof the South East corner of said South East 174,
thence Marth 42 degrees I3 minutes West along center of said highway
4725 feat; thence Morth &9 degrees I3 minutes West, 140 feet; thence
lwarth 53 degrees 485 minutes East, 880 Jeet ta a point on Abraham
teatherman’'s West l1ine; thence North along said line Marth 22 degrees
comitnoltes Fast, 795.74 feet; thence South 21 degrees 19 minutes 08
sondas East, 325.17 feet; thence South S8 degrees 40 minutes 52
caoondds West, TO1,.04 feet; thence South 71 degrees 19 minutes OB

cwunds FEast, 155.87 feet; thence South 58 degrees 40 minutes 42

Cuinds West, (3.92 feet; thence South 21 degrees 19 minutes OB
anoonds East, 174,00 feet; thence North 58 deqgrees 40 miputes 52
~econds East, 140.74 fwet; thence South 31 degrees 19 minutes 08
weconds East, 45302 feet; ta the point of beginning, (except firom the
shove described praperty that part thereaof l1ving Southwesterly of the
renter line of U. S. - Faute Nao. 20¢), all in Cook County, Illinois.
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. UNOFFICIAL,GQRY .

EXHIBIT "A™
T3 THAT MDRTGAGE DATED DECEMBER 10, 1987
EXECUTED BY
FIRST AMERICAN BANI OF DUNDEE N/K/A
FIRST AMERICAN BANK OF KANE COUNTY
AS TRUSTEE UNDER TRUST NOS. B&4-030 AND B&-010, RESPECTIVELY

‘t.o1 part of the Scuth East 1/4 of Section 20, Township 41 North,
i.inge 2 East of the Third Pripcipal Meridian, in Coak County,
i:11n0is. described as follows: Cammencing at the hNorth East corner
i Eaid South Fast 1743 thence South on the section line, 1552.4 feet;
thance Savth S8 degrees 48 minutes West, 243,45 (254.4 Feet Deec) tor
Lhe paint &9 beginning; thence continuing South S8 degrees, 48 minutes
Mast, 101,74 feet to a paint; thence North Z1 degrees 19 minutes 08
seconds Wesl. 453.52 feet; thence South 58 degrees 40 minutes 52
saconds West, (0,74 feats thence North 31 degrees 19 minutes OB
cuconds Weat, 144600 feet; thence hNorth 98 degrees 40 minutes 52
lidall fast, 95(727 fest; thence North 31 degrees 192 minutes OO
e ninids West, 1850407 feet; thence North 58 degrees 40 minputes 52
‘o Bast, 301.04 teaet; thence Narth 21 degrees 172 minutes OB
Jnde West, I2H.17F2et; thence North 21 degrees 34 minutes 21
seands Fast, 923.71 feely thence South 32 degrees 05 minutes 1S
ceoaontes East, 1439.68 fust to the point of beginning, in Cook County,

fvlinois.

FARCEL. 2t

That part of the South East 1/4 af Section 20, Township 41 North,
Range 9 East of the Third Princinal Meridian described as follows:
Commencing at the intersection aof (tte East line of the West (/2 of the
giouth Hest 1/4 af said Section 20 with the center line of U. §. lioute
205 thence Southeasterly along said veater line 52.4 feet to the
vanth East carner of a tract of land crp reyed to Public Service
« capany af llorthern I1linois by Document  tMumber 2542304 recorded in
vl Cennty, Jllinois; thence Northerly-“alopn the Easterly line of

w4 land canveyed, a distance nf 114.22 fiell to an angle in said
i culerly lines thence Northerly along said Zasterly line 740681 feet to
s Horth 1ine af lands herptofore dedicated .o the State of Illinnis
1.y Document Mumber 179930333 thence continuing hMortherliy along said
Hasterly line 1717.57 feet ta the Southerly line =f Lot "C" in said
cintion 20, according to the plat filed with the Commissioner s Report
v Farkitiaon in Case No. 19700 in the Circuit Court of Coalk County,
i1li1nois; thence South BT degrees 00 minutes East along said Southerly
line and said Southerly line extended 1704./5 feat to /e Easterly
cighit ef way line of the Elgin, Joliet and Eastern Railscad tar the
jmsint of beginning. Thence continuing Scuth B3 degrees OL . minutes
brxnl. along said Southerly line extended 1000.00 feet; thence South
Sagreme MO0 panntes West 1739010 feet; bthence South 53 degrezs 15
mrinibes Magl 675.15 feet to the NMaortherly right ol way line of 4. 5.
cante 203 thenca Morthwesterly 112.07 feet the Easterly right of way
cine: wf Lhe Elgin, Joliet and Eastern Railrpad; thence MNortheasterly
lung said Easterly right of way line 2112.90 feet to the point of
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