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Chicago, linois 60613

MORTGAGE

THIS MORTGALE made this_24kh__ day of ___December
1587 . beween _EGwicd R. Fern IIT and Gail Ann Fern, his wife

LINCOLN NATIONAL BANK 9

(hereinafier referred to as “Mongago:” ) snd the LINCOLN NATIONAL BANK. a national banking association (hercinafler referred to as the
“Mortgagee™).

WHEREAS, Mortgagor is indebted w-iiungagee in the principal sum of

Thirty=-five Thougand and 00/100=<r=mmsmu= e Dollars

($.35,000.00 1, which indekigdness is tvidenced by Morigagor's Nute dute _December 24, . 19.87..
(hereinafier referred to us the "Note™}; and

WHEREAS. the Note provides for interest to be charged on the balance of principal remaining from time o time vutstanding at a rate equel
to £WO __ percent ! 2___ %) above the rate quoted daily by the First Netional Bank of Chicago and identified by it as its “prime rate” (of ils equivalent).

WHEREAS, The initial interest rate charged under the Note is eorat to _TeML & Three-guartecs percent
{ 10 3/4 %) per annum, and

WHEREAS, the Note provides for monthly paymenis of Five_Hundr o Ninety-seven and 62/100r=rmrmmmae
Doblars 1. 992,62 yunthe__30ER _ day o cachawath commencing with Januagy 30, .
9.88 _ with the balance of the indebiedness. il not soaner paid, due and payable on ... December 30, 1994 and

NOW. THEREFORE, Mangagor, 10 secure the payment of the Note with intesest thereon, 1% pryment of all other sums with inicrest thereon
advanced in accordance herewith 1o protect the security of this Morigage, and the perfurmance of the C/vedanls and agrecments of Mortgugor herein
conined Mortgagor does herety mortgage, grant and convey @ Mortgagee the following descnibao. real estate located in the County of

. LCook. . Sate of lllinois:

Lot 17 in Block 3 in Crandall's Forest Glen Subdivision of Part of the East Half
of the Southeast Quarter of Section 9, Township 40 North, Range 13, East of the
Third Principal Meridian, in Cook County, Illinoia.

COOK COUNT Y. L_tINGE
FILED FCR 000

1987 0EC 31 M 11 04 87682385

THIS INSTRUMENT WAS
PREPARLD BY

GENE L. TOREZLLSON
LINCOLN MATIONAL BANK
3959 N, LINCOLN AVENUE
- ~GHICAGQ, ILLINGIS 60613
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Which has the addrew of 4950 West Cacmen, Chicago, Ill@non 6@636‘ 2 4

theremalier selerred woas the " Prapenty Addres™)
TOGETHER with 2] the improvements niw ur hereafter erected on ar attached 40 the propenty, and all easements, rights, appurienances,
rents rovalties, mineral, oil and gas rights and profits, water, water rights, and all fixtures aow or hereafter attached to the property, all of which

inchuding teplacenients und addions thereto, shall he deemed to be und remiin & part of the property covered by this Mortgage and all of the foregoing
tigether with said property for the {easchold estate iF this Mongage is on & leaschold) are herein referred 10 us the "Promises.”

Morigagor convenants that Mongagor 1s lawfully seized of the estate hereby conveyed and has the right 1o mortgage. grant and convey the
Premises, that the Premiscs is unencumbered, except as disclosed to and consented by the Murigagee, and Mortgagor will warrant and defend general-
y the tnle to the Premises against al! claims and demands, subject v any declarations, easements or restrictions listed in a schedule of exceptions

to coverage n any tille :nsurance policy nsuring Mortgagor's interest in the Premises.

IT 1S FURTHER UNDERSTOOD THAT:

I. Mongagor shall pre: ity oay when due the principal of and interest on the indebtedness evidenced by the Note, and late charges as provid-
od in the Note, and the principal O 2ad interest on any future advances secured by this Mongage.

2. ln wddrtion, Mongagor shi)l:
ta} Prompily repair, restore or rebuila any imptovement now of hereafter on the property which may become damaged o destroved,

(b} Pay immediately when due and payable 70t geoeral taxes, special taxes. special assessinents, waler charges, sewer service chasges and

other taxes and charges against the property, including i
and charges 10 be applied thereto provided said payments azeonizally made under the terms of said Nate), and 1o furnish Mongagee, upon request,

with the onginal ar duplicate receipts therefore, and all such itoms zatended againsi said property shull be conclusively deemed valid for the purpose
of this requirement.

{¢} Keep the improvements now existing or hereafier erected on the praperty insured against loss or damage by fire, lightning, wind storm
ar such other hazards, as Mortgagee may reasonably require to be insured agaast under policies providing for payment by the insurance companics
of monies sufficient either 1o pay the cost of replacing or repairing the same of < psy.in full the indebledness secured hereby, in such companies
thraugh such agents or brokers and in such form as shall be satisfactory 1o Mortgagee, witil said indebtedness 1s fully paid, or in the case of foreclosure,
until expiration of the period of sedemption; such insurance policies, including edditionzi and remawal policies shall be delivered  and kept by Mon-
gagee and shall contain a clause satisfactory to Mortgagee meking them payable to Mortgage?, as its interest may appear, and in case of loss under
such policies, Morigagee is authorized to adjust, collect and compromise, in its discretion, sign, vzcn demand, all receipts, vouchers and releases
required of it by the insurance companies; application by Mortgagee of any of the proceeds of such imsurance (o the indebiedness hereby secured
shail not excuse Mortgagor from making all menthly payments until the indehledness is paid in full. ki diic avent of a loss, Mongagor shall give
prompt notice 1o the insurance carrier and Mortgagee. Mortgagee may make proof of loss if not made promol.y by Mongagor. All renewal poficies
shall be delivered at ieast 10 days befure such insurance shall expire. AN policies shall provide further that Monpuges shall receive 10 diys notice

prior ta cancellation,
{d) Complete within & reasonable time any buildings or improvements now or at any time in process of erectior upon suid propeny.

(¢) Keep said Premises in good condition and repair withou waste and free from any mechanics or other lien or claim of licn not expressly
subordinated to the lien hereof.

(f) Not suffer or permit any unlawful use of or any nuisance t exist on said Premises nor (o diminish nor impair its value by any act or
omission 10 act,

(g) Comply with all requirements of law or municipal ordinances with respect to the Premises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage is on a leaschold.

. {i) Pay the premiums for any life, disaiwtity or other insurance if Mortgagor shall procure contracts of inss ance upon Morgagor's life
and disability insurance making Mortgagee assignes thereunder, In such event and upon failure of Mortgagor w pay the aforesaid premims, Mor-
Wwpaymepnmimm&:rmchimummdnddmdpnymenuwu\epﬂmipdindebtedmummdbymi:Mmmwberepnuim
sarme manner and withous changing the amount of the monthly peyments, unless such change is by mutual consent.

4
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() In the event this Morgage is on a unit in a condominium, perform all of Morigager's abligations under the declaration or covenants
creating or governing the condominium, the by-Taws and regutations of the condonsinium and the constitueat documents.

3. Any sale, conveyance or transfer of any right, title or interest in the Premises or any portion thereof or any sale, transfer or assignment
of alt or any pan of the beneficial interest in any teust holding title tw the Premises without the prior written approval of Mortgagee shall, at the
option of Mortgagee, constitute a default hereunder an account of which the holder of the Note secured hereby may declare the entire indebtedness
evidenced by said Note to be immediately due and payable #nd foreclose this Monigage immediately or at any time such default occurs.

4, Tn the case of 4 failure 1 perform any of the covenants herein, or if any action or proceeding is commenced which materially affects
Mortgagee's inicrest in the propenty, incluidng. but not limited to eminent domain, insolvency. code enforcement, or arrangements or proceedings
inve!,ng a bankrupt or decedent, Mongagee may do on Mongagor's behalf everything so covenanted; Morigagee may also do any act it may deem
necessary to protect the lien hereof; and Morigagor will repay upon demand any monies paid or disbursed, including reasonable attorneys’ fees ad
expenses, by Mongagee foi any of the above purposes and such monies together with interest thereon at the highest rate for which it is then Jawful
to contract shall become s2 niuch additional indebtedness hereby secured and may be included in any decree foreclosing this Mortgage and be paid
out of the rents or proceed: of sale of said Premises if not etherwise paid. It shall not be obligatory upon Mortgagee 1o inquire into the validity
of any lien, encumbrance, or c!aim in advancing monies as above authorized, but nothing herein contained shall be construed as requiring Mongagee
to advance any monies for any purloss rar 1o do any act hereunder: and Mortgagee shall not incur any personal liability because of anything it may
do or omit 1o do hereunder nor shall any st of Mongagee act as a waiver of Monigagee's right {o accelerate the maturity of the indebtedness secured

by this Mortgage or 1o proceed to foreclo this Morigage.

5. Time is of the essence hereof, and if derault he made in performance of any covenant hercin conwined or contained in the Note ur in
making uny payment under said Note or obligation of any cxtension or renewal thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a priceiding in bankruplcy by or ugainst Mortgagor, or Mongagor shull make an assignment
for the benefit of s creditors or if is property be placed under control of or in custody of any court ur officer of the government, or if Mongagor
abandons the Premises, or fails 1o pay when due any charge or asseas nent (whether for insurance premiums, mainienance, taxes, capital improvements,
purchase of another unit, or otherwise) imposed by any condominium, towsthouse, cooperative or similas owners’ group, then and in any of said
events, Mongagee is hereby authorized and empowered. at its option, and 2vithout affecting the lien hereby created or the priority of said lien or
any night of Mongagee hereunder, to declare, without notice all sums secured kerehy immediately due and payable, whether or not such defuult be
remedied by Mortgagor. and apply toward the payment of said morigage indebicinzayany monies of Mortgagor held by Mongugee, und said Mon-
gagee may also immediately proceed to foreclose this Mortguge, and in any forecleanie 2 sate may be made of the Premises en masse without the

offering of the several parts separalely.

6. Upon the commencement of any foreclosure proceeding hereunder, the count in wiiich euch bill is filed may at any time, either before
or after sale, and without notice to Mortgagor, or any party claiming under him, and without regard io.the solvency of Mortgagor or the then value
of said Premises, or whether the same shall then be occupied by the awner of the equity of redempticai-os = homestead, appoint a receiver, with
power lo manage and rent and 1o collect the rents, issues and profits of said Premises during the pendency aof Sush foreclosuse suit and the statutory
period of redemption, and such rents, issues and profits, when collected, may be applied before as well as afier +5iz foreclosure sale, towards the
payment of the indebtedness, costs, taxes, insurance or other items necessary for the prolection and preservation of th. Premises, including the ex-
penses of such receivership, or on any deficiency decree whether there be a decree therefor in personam of aot, and ifa receiver shall be appointed
he shall remain in possession unil the expiration of the full period ailowed by statute for redemption. whether there be reaeijition or not. and unul
the issuance of a deed in case of sale, but if no deed be tssued. untii the expiration of the statutory period during which s riy be 1ssued and a0
lease of said Premises shall be nullified by the appomntment or entry in possession of a receiver but he may elect to lerminate any lease junior to
the lien hereof, and upon foreclasure of said Premises, there shall be allowed and included as an additional indehtedness in the decree of sate all
expenditures and cxpenses together with intesest thereon at a taie per annum equal to five percent (S%) abuve the rate quoted daily by the First Na-
tiona! Bank of Chicago and identified by it as its “Prime Rate.” o its equivalent or if said rate of interest is higher than permitied by state faw, then
to the highest raic permitied by state faw, which may be paid or incurred by or in behalf of Munigagee for atiorneys' fecs, appraiser’s fees. coun
costs and costs (which may be estimated as to include ems to be expended after the emry of the decree) and of procuring all such data with respect
10 litle as Morigagee may reasonably deem necessary either (o prosccule such suit or to evidence to hidders at any sale held pursuant to such decree
the true title to or value of said Premises; all of which aforesaid amounts fogether with interest as heren provided shall be immedrately due and
payable by Mortgagor in connection with {8) any proceeding. including a probate or bankrupicy proceeding to which either party hereto shall be
a party by reason of this Mortgage or the Note hereby secured, or th) preparations for the commencement of any sust for the foreclsure hereof
after the accrual of the night to foreclose, whether or not actually commenced. or (¢) preparahions for the defense of or itervention 10 any suit of
proceeding or any threatenied or confemplated suit or proceeding, which might aflect the Premises or the securty hereof. In the event of a foreclosure
sale of said Premises there shall first be paid out of the prixeeds thereof all of the aforesaid stem, then the entire indebiedness whether due and
payable by the terms hereof or not and the interest due thercon up o the time of such sale, and the overplus. of any. shall be pand to Mnnmm

and the purchaser shall not be obliged to see 1o the application of the purchase money.

7. Extension of the ume for paynwent or madidivatson o nortization ol the sums secured by this Mortgage graneed by Mortgagee 0 any
successor 1 nterest of Morgagor shall aot eperate o refease uyamy manner the Tibaliny o the orginal Mongagor and Morgagors suceesor in
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umortization of the sum secured by this Mortgage by reasin of amy demand made by e arginad Modgagar and Momgors Siecesor in o,

¥ Any fureharance by M N\@ FHFLI' nI Wiet l?@lﬁ uY.rppluabh Jw, shall ol e o waasver
payiRenl i L

of or preclude the eservise o) any such right ve remedy, The prmurcm\m of ingdranef or 1' ot ugfiet Tighs or casges by Mongagee
shall nat be waiver of Mortgagee's right b aveeleratethe imdebiedness secured by this Mirtguge.

9 AT remedies provided i this Martgage are distinet atd cumulative o any other eight o remedy umdes 1 Mongage o altonded by law
ar ety amd my be exerersed concureently, independently nr sucvessively,

1. The covenants contaned herein skatl hand and the rights bereunder shall e to, the cespective successors and isapis of Muripagee
und Martgagor sichject o the provisony of patagraph 3 hereol. Al covemants and agreements nr Mortgagor shall be ot and several.

i1, Except w the extent sny aotwe shall be requinsd undwapp:'mhlc law {0 be guven in another minner. any notie 1 Mongagor shal be
riven by wiling such nonce by certiied nrail addressed o Mortgagor at the Property Address nr an such et address s Mortgagor may designate
By matice 0 Mortgagee as provided berem and any netice i Mortgagee shadl b given by cemlied mal, return receipt reguesied 0 Murngugee's address
stated herein or o such other uddress s Merrtgagee may desgmate by notice w0 Mangagor as provided herein. Ay aotiee previded for i this Mongage
shall be deemed 0 have been given w0 Mortgagor or Margagee when given in the mapner designated herein,

12 Upesn paymizze of all sums secured by this Morgage, Mortgagee shald release this Mongage without charge to Murgagor, Morgigor
shall pay all costs of regantations of uny documentition necessary it release this Martpuge.

13 Mortgagor hereby sapas,all right of homestead exemplion i the Premises and grants o Murtgagee the right to nspeet the Pretiises
al all regsonable times and access therci shalt be peensitied lor that purpose,

14, Mortgagor assigns (o Mortgagee amdauthorizes the Murtgagee fo negotiate for and collect any awurd for condemnation of all o any pan
of the Premises. Mortgagee may, o0 it diserciior, soply any siich award to amounts due hereunder, or for restoration of the Premises.

1. I Mortgagor 1 4 corporation Mortgagor hurehy wawves any und all sights of redemption frem sade under uny order or decree of foreclmure
of this Mortgage. on its awn behalf and on dehalf of cach ind .xery person, exeept decree of judgment creditory of Mongagor, acquining any jnlres
in or title o the Premises subseguent (o the date of this Morgsge:

I6. This Mortzage shall be governed by the faw of the jurisdecticn iy vhich the Premisey are lacated. In the svent ont or misse of the provisinns
contatnied i this Mortgage shall be prohibited or invalid under applicuble iar< yuch provisicn shall be ineffective only 1o the exient of such prohibition
or invalidity, without invatiduing the remainder of such provision or the einzining provisions of this Mortgage.

N WITNESS WHEREOF, the undersigned have signed this Mortgage e che day and year it above written ut (huagu Mipms.

'y
=
o

Gall Ann ern] : v FELh

|

SHEZEVLS

STATE OF ILLINOIS )
) 58
COUNTY OF COOK )

i _James E. Devenney Public
in and for said county, in the State aforesaid, DO HEREBY CERTIFY THAT Edward R. Fecn 111 and Gail Aﬂn E‘ern, his wife

personally known to me lo be the same person(s) whose namets) ¥ (are) subscribed to the foregeing insln':mcnl. appeared before me this day in
person and scknowledged thet___Ehe Y. signed, sesled and delivered the said Instraments as_LNELE __ free and voluntary sct, for the
uses Bnd purpases therein set forth, including the release and waiver of the r jhgfg omestend. ~. f\

val

GIVEN under my hand and notarial seal this 24EN_ gy of nbet \

April 12, 1989

My commission expires: —
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