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THE‘UNDERSIGNED" e T

SANTO EARBARO and GINA oJ. BARBARD, HUBBAND ANI WIFE

of MILLAGE OF SCHAUMBURGty of COgK , State of _JLLINOIS

heroinafter referred to as the Mortgagor, does hereby mortgage and warrant to

CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

a corporation arganized and existing under the laws of the UNITED":BTATMF' AMERICA

herelnaitor roferred to as the Mortgugee, the lollowing real estate In the County of COOK

in the State of .2 ILLINOIS ' o wit:

PARCEL 1:7 W HAT PART OF LOT 18254 (EXCEPT THAT PART OF SAID
LOT 18254 LYING SQUTH OF A LINE DRAWN AT 90 DEGREES TO THE
EAST LINE OF ‘'S4iD LOT AT A POINT ON SAID EAST LINE 195.43 FEET
NORTH OF THE SDUTHEAST CORNER OF SAID LOT) IN SECTION 3,
WEATHERSFIELD UNI% 18, BRING A SUBDIVISION IN THE SOQUTHWEST
1/4 OF SECTION 27, YOWNSHIP 41 NORTH, RANGE 10, EAST OF THE .
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, DESCRIBED
AS FOLLOWS: COMMENCING UN THE EAST LINE OF SAID LOT 18254 AT
A POINT 195,43 FEET NORTH OF THE SOUTHEAST CORNER OF SAID LOT
18254; THENCE WEST, AT 90 LZGREES TO THE EAST LINE OF SAID LOT
18254, 234,73 FEET, THENCE NORTi! 107.50 FEET TO THE POINT OF
BEGINNING OF THE PARCEL HEREON DESCRIBED, (FOR THE PURPOSE OF
DESCRIBING THIS PARCEL WEST LIN& OF SAID LOT 18254 TAKEN AS
"NORTH AND SOUTH") THENCE NORTH 46.00 FEET, THENCE EAST 1.83
FEET, THENCE SOUTH 3.00 FEET, THENCE ZAST 50.01 FEET, THENCE
SOUTH 43,00 FEET, THENCE WEST 51.84 rfLET TO THE POINT OF
BEGINNING, IN CQOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOK(T!ME BENEFIT OF
PARCEL 1, AS SET FORTH IN THE DECLARATION OF PXOTECTIVE ]
COVENANTS RECORDED AS DOCUMENT 24384493 AND AS CREATED BY DEED
FROM FIRST NATIONAL BANK OF DES PLAINES, AS TRUUVER UNDER
TRUST ACKEEMENT DATED MARCH 17, 1977 AND KNOWN AS ['RUST NO.
7420187 TG DEBRA KRATOCHYVIL RECORDED AS DOCUMENT 24705467 FOR
INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 122 CLASSIC, SCHAUMBURG, TLLINOIS 60172,

PERMANENT INDEX NUMBER: 07-27-302-042 FCOg—
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D HUNDRED FOUR THOUSAND AND NG */100 mamme oo v 204000. 00

peovided that, nathing herein contsined shall be considered as limiting the amounts that shalf e secursd hereby when advanced 1o protect the scurity or in'
accordance with vovenanis contained in the Mortgage. v R . R

1} the perlotmance of ail of the cavenanta and obligations of the Mo'n;ml to the Mostgagee, na contained herein and (n said Note,

THE MORTGAGOR COVENANTS:

A 1) To pav said indebledness and the interest thercun as herein and in sald note provided, or sceording ta sny sgreement extending the Lime of pay -
ment thereol; () To pay when due and befors any penalty attaches thereto al) taxes, special taaes, special assensmenta, water charges, sewsr sorvice charges,
And condominium assessments against said property {including those herstofory duel, and to Iurnish Morigages, upon request, duplicate recelpts theesfor,
and all such |tems sxtended againsl said property shaii be conclusivaly valid for the L“mnmu of this requiremant; {31 To keep t& improvementa how of
hereafter upon sadd premises Inaured against damage by fire, and such other hazards as the onnﬂmaypm re to be insured against; and to provide publie

58 is s

lisbility insurance and such other insursnce as the Morigages may require, until said indsbiadne: ully or In case of loreclosure, unti sxpirstion of the

o
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INGRESS AND EGRESS,

COMMONLY KNOWN AS 122 CLASSIC, SCHAUMBURG, ILLINO1IS 60172.

PERMANENT INDEX NubpR: 07-27-302-042 FCO4
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riod ol redemption. for the {ull insurable vatue thereol. in such companies. through such agents or brokers, and in such form as shal! be satisfactory to the
arlgager; such insurence polictes shall remain with the Mortgages during said perlod or periods, and contaln the ysual clause satisfactory ta the Mortgegee
making them payabls to the Morlallﬂ; and in cass of loreclasure snle paysble to the owner of he tariificats of sade, owner of deficiency, any receiver or
rademptionsr. o: any grantss in a desd pursuant Lo foreclosurs; and (1 case of Joss undsr such policies, the Mortgages is lutbod:)‘ to ndjuet, aollect and com-
promise. in ite discretion, sl ¢laime thereunder and to wxecuts and daliver on behalf of the Mortgagor all necessary proofs of loas. receipts, vouchers, relanses
and scquittances required to be signed by the lnsurance companies, and the Morigagor agrees Lo aign, upon demand., all receipts, vouchets and ralenses re-
quired ol him to be signed by Lthe Mortg for such purpose; and the Mortgages is authorized to arply the procewds of insurance claim to the restaration
of the property or upan the indebiedness hereby secyred inits discretion, but menthly payments shall continus unti) said indebtedness is paid in full; (4} Imme.
dintely after destruction or damage. to commence and promptly complete the rebuilding or cestoration of buildings and improvements naw or hereafter on
said premises, unless Mortgages elects to apply on the inddebtectness secured hereby the proceeds ol any Insurance covering such destruction or damage; 15) To
keep sald promises in condition and repair. without waste. and [ree from sny mechanic's or other lien or claim of Hen not expressly subordinsted (o the
lisn hersol: (81 Not to make. sufler or permit any unlawlul use of or any nuisance to #xist on said property nor to diminish nor impair its value by any act or
omission to act 17) To comply with all requirements of law with respect 1o morigaged premises and the use thereol; (89 Not Lo make, suifer. or permit, with-
vut the written perimision of the Mortgagee being first hed snd cbtained, (a) sy use of the property for any purpase other than that for which it is naw
uasd. {b) any aiterations of the improvements, apparatus, sppurtenances, fixtures or squipment now aor herealter upon sid property, (¢ any purchase on condi-
tional saje, lease or ment, under which title {y remrved in the vendor. of any apparstus, fistutes or equipment 1o be pl in or upon any bulldings or ‘T
improvements on ssld property; (91 To complets within u reasonsble time any bulldings o improvemenis now or at any Lim In process of srection upon the w4
premives; 110} To sppear in and defend any proceeding which in the apinion of the Mortgages alfects ite security hereunder, and to pay sl costs, expenses and 0
sttorney's fess incurrsd or paid by the Mortgagee in sny proceeding in which it may participate in any capacity by reason of this mortgage: 11)) That the mart: . ;
sara-d promises will at all cimes be maintained, repaired and operated In sccordance with the n.uﬁm, Fire, Zoning, Health Sanitation Laws and m
inances of any City, vitiage. and/or other governmantal bosrd, authority or agency having jurisdiction over the martgaged premises. b

B 1n order ty provide lor the payment of taxes, aessssments, Insurance premiuma, and other annual charges upen the property sscuring this indebtednass, UJ
and othet insurance required or accepted, the undersi promisés to pey to thw Mortgagee & prorete pertlon of the current ysar Laxes upon the disburssment w
of the luan and o 74 monthly (o the Marigages, in addition to the sbove payments, a sum satimated by tha Mortg to be equivalent io one-twelith of such .
itema, which r'q meris may, at the option of the Morigagos, 1s) be held by it without intsrest (provided oot in conflict with State ar Federal law) and
commingled with otcer syck tunda or its own funds for the psyment of such items: {b) be carried in & ssvings sccount und withdrawn by it w&qy such {tems;
ur ¢ be eradited o ths Id bal of sald indeblad as received, provided thel the Mnrq-ﬁ- advances upon Lhin obigation sums sulficient to pay ukllv
Homa as the same scere a)d become payabia. [ the amount estimated to be sullicient to pay sald items {n not sufficient. the undersigned promises Lo pay the
diffsrence :ron demun.. V. wosh guma sro held or earried in n saving ar sacrow t, tho same sy heroby pledged W furthor secure this indebted:
ness. The Mortgagee la au o ed to pay snid (teme as charged ot billed without further inquiry.

C This mortgage contract (oros idas lor sdditional advances which may be made at the option of the Mortgages and secured by this mortgage. and ft is
agreed that in the event of such 3/ vanres the amount thereof may be added to the mortguge debt and shall increase the \Il::lill balance of the nots hareby
sscured by the amount af such advance snd shall ba n past of said note indebtedness under sll of the tarms of said nole snd this cuntrsct s fully as if a new
such nots and contract ware executs s a'd delivered. An Additional Advance Agreement may be given and acceptad for yuch advance and provision may be
mads for ditfersnt monthly paymentn s .2 a dilferent interest rate and other express modificailons of the contract, but in all other respects this contract ehall
remain in full force and offect an Lo said indebtrZaeug, including all advances.

D That in case of (allure to perform any vit'e ro7enants herein, Mortgages may do on Marigagor's behalf everyLhing so covenanted; that said M'm"?.
may alse do any act it may deem necessary Lo proctct the lien hereof: that ort;'n‘ror will repay upon demand any moneys paid of disbursed by Monmu or
any of the above purposes and such moneys together v ch inerest therean at the highest rate for which it is then {swlul to contract shall become so much add!-
tional indebledness secured by this mortgage with th) same priority a8 the original indebtedness and may be included in shy decres forecioning this mortg,
and ba paid out of the rents or proceeds of sale of said-proniiees If ot otherwise paid; that It shall not be obligatory upon the Mortgagee to inquire into
validity of any lien. ancumbrance or cisim in edvandn g mineys ae above guthorized, but nothing herein contained shall by construsd as nqulr&;f the
Mortgagee to sdvance any moneys for any purpose nor o do'an; ac’ harsunder; and the Mortgagee shall not incur any parsonal lisbility becauss of anything it
may do or omit to do hereundar;

E That it ia the intent hereof Lo secure payment of said note an obligation whether the entire amount shall have bean advanond to the Mo;thfmr 2t the
dats hereof, or at & later date, and Lo secure sny other amount or smoun’. tnit may be added to the morigage indebtadness under the terms of this mortguge
contract;

F That In the svent the awnership of anitd property or any part thersof ber onw s vested in » person other than the Martgagor, the Mo may, without
niotles by the Mortgugor. deal with such succsnsor or suconssars in interest with b (once to this mortgage snd the debt hereby secured in the same manner ss
with the Mortgagor, and may forbear Lo sus or may sxtend time for paymant of Ve debl. sscured hersby, without discharging or in any way allscting the
linbility of the Mortgagar hersunder or upon the debt meured;

QG That tima (s of the easence hereo! and il default be made in performance of any coenant hersin contained or in naking any payment under anid note
or abligation or any exisnsion or enewal thereo!l, or If procesdings be instituted to anisro’ sry other Hen or chatge upon any of sald properly, ar upon the
filing of a proceeding in bankruptcy by or sgainst the Mortgagor. or il the Mortgagor sholl iake an assignment for the benefit of his creditors or (f his proper-
ty be placed under control of or in custody of any court, or If the Mortgegor abandon any of g yroperty, or upon the sale or transier of the mortgaged
property or an asxignment of bensficial interest in uidrmpmy. without the writtan consent ol (ne Mcrt , or upon the death of any maker, sndorser, or
guaranlor of the note wcured hereby, or in the avent of the (iling of & suit to condemn il or w partal t+2 said property, ot I the svant of demolition, removal
or destruction of al} or part of the proparty covered by this mortgage, or in the svent the Mortgr co- iilla to comply with Lha tarms of » condominium by-
Inwa or condominlum declaration reco agrinet the property sscured hersby, then and in any of siid o ents, the Mortgages is hershy authorized and sm-
powered, at ita option and without afiecting the Hen bereby creatsd or the pricrity of said len or :ﬁv righ. oi “am Mortgages hersunder, ta daclare without
notice, wi sums secured hareby immediately due and payable, whalher or not such defaull be remedied by sMor @s=or, apply toward the payment of said
morigeye indebtadness sny indebtadness of the Monfuu 1o the Morigagor, and said Mortgagee may slee 1w mediately procsed to lorecloss this morigege.
and in any foreclosure & sale may be made of Lhe premines en mases without offering the severa) party sparately;

H That the Mortgagee may smploy counse! for sdvice or other legal service at the Mortgages’s discretion in conne.ion with any disputs aa Lo the debt
horsby secured or the lien of this Instrument, or any litigation Lo which the Mortgages may be made a party on accou it of t/in lien or which may affsct the
title to the propeity sscuring the indebtedness heroby secured or which may aifect sald debt or tien end nni;nnnmbn =.or ‘ay's Itas 3o incurred ahal) b

wdded to and be & part of the debt hereby sscured. Any coste and expenses reasonnbly incurred in the foreclosure of this mv ity-.9 and sale of the property
mecuring the sama and in connection with any other dispute or Litigation sifecting said debt or lien, including reasonsbly estirate. amounts to conclude the
transnction, shall be added ta and be & part ul the debt hereby secured. Al surh amounis shall be payable by the Mortgagor to the' & urt)ages on demand, and
It not pald shail be included in sny decres or juagment se a part of vald murtgage debt and shsil include intarest al the highast vonte~z« rate, o1 if no such
contract rate than at the legal rate. In the event of & toreclosure sale of sald pramises there shall first be paid out of the procseds theec! 'l of the aforesaid
amoints, then the antire Indebtednesa whether due and payabls by the termse hereof or not and the intersst due thereon up to the timn ol such sale. snd the
surplus, il any, shall be paid to the Mortgagor, and the purchaser shall not be obliged to see o the application of the purchase money.

1 In casa the mortgaged property. or any part thereol, shull be taken by condemnation. the Mortgagee is hareby empowered Lo collack and receive all
compansation which may be paid for any propetiy taken or lor damages Lo any property not taken and all condemnation compensation so recsived shall be
forthwith oﬁplhd by the Mortgsges as it may elect, to the immaediate reduction of the Indabledness secured haraby, or to'the repair and restoration of any
praperly so dimaged. provided ihat any sxcesa over the amount of the indebladness shall be delivered to the Mortgagor or his assignes.

J Al sasemants, tents. insues and profite of said premises sre pledged. sssigned and tiansferred to the Mort . whether now due or hesealter to be-
come due, under or by virtus of any Jease or agreemant for the use ar occupancy of said property, or any part thereol, whether said lease or agresment is
written or verbal, and it is the inlantion hereof (8} Lo plodmr anid rents, tesues and prolits ona pn.rri‘tay with said real estate and not secondarily and such pledge
shall not be desmed merged in any foreciosure decres, and (b to sstablish an absolute transler udfm:mu to Lhe Mortgagee of all such loases and agres:
maents and all the avails thercunder, wgether with the right in case of default, either bedare or aiter foreclosure pale, to snter upon and Lake possession of,
manage, maintain and operste said premines. o; any part thereol, make leases for Lo ms deerned advani us to H, terminate or modify existing or future
leasos, collect said avails. rents, iseues and prolits, regardless of when sarned, snd ume such mensures whether lagul or equitable ss it may deem proper ta
sunlores collection thersol. employ renting agents or other employees. slter or repair said premises, buy furnishings and squipmant therefor when it deema
necassary, purchase adequets lire and extended coverage and othet forms of insurance ns may be deemed sdvisable. and in general sxarcise atl powers ordi-
narily incident 10 sbsolute ownership, sdvance or borrow money necessary for eny purpose bervin stated to secure & Hee which s hersby created on the
mortgsged premisss and on the income thersirom which Len is prior Lo the Hen of any other Indebladness haroby sscured. and out of the income retain reason.
able compensation fof itselt. pay | pramiump, taxes snd ts, and all sap of avery kind, including sllorney's fees, incurred in the xercies
of thv powsers herein given, and from time Lo time apply any balance of income not, In ite sole discretion, needed for the aforesald s, firat on the interest
and then on the principal of the indebiadness bereby secured, before or alter any decrec of loreciosurs, and on Lhe deliciancy in the proceeds of sals, if any,
whather thers ba & decree in personam therefor or not. Whenever il of the indebtedness secured hareby is pald, and the Mortgages, in its scle discretion,
feals that thery in no substantlal uncorrected default in performance of the Morlgagur's sgreements herein, the Morigagws, on satisfactory svidence tharsol,
shail relinquich passession and pay 1o Moﬂfmr any surplus incomb in its hunds. The posmssion of Mortgages may continus untll slt indebladness secured
hareby s paid [n full ar until the delivery of & Deed pursusnt to » decree loreclosing the len hereof, bul if no deed be (ssusd. then until the expiration of the
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .28TH . dayof ... . DECEMBER .....,19. B7Z ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-
ment’’} of the same date given by the undersigned (the *‘Borrower’'’) to secure Borrower’s Noteto . ...

CRAGIN FEDERAL SAVINGS AND [OAN ASSOCIATION, . . |
{the "*Lender’”) of the same date {the **Note'') and covering the property desctibed in the Security Instrument and
iocatedat .. 122. .CLASSIG. . SCHAUMBURG. . .TLLINGIS, 60172

Property Address

Modifica’;ons In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covcuant and agree as follows:

A. INTEREST RACE AND MONTHLY PAXB! CHANGES
The Note has an “artial Interest Rate'’ o : . The Note interest rate may be increased or decreased on the

18T day of the montis Geginning on . . J! , 19..%1. and on that day of the month every
. .3%, months thereafter.
Changes in the interest yale ave governed by changes in an interest rate index called the **Index". The Index is the:
{Check one box to indicate Index.|
¢1) O* "Contract Interest Rei=, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders'’ é:ublished by thi: Fudcral Home Loan Bank Board
X SEVENTH

{Check ane box to indicate whether there is any maxh.m.imit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.)

(13 0J There is no maximum limit on chingzs in the interest rate at any Change Date,

(2) BXThe interest rate cannot be changed > more than . . 3. . percentage points at any Change Date.

If the interest rate changes, the amount of Borrcwer's-monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payment... Dccreases in the interest rate will result in lower payments.
B. LOAN CHARGES

it could be that the loan secured by the Security Instruwnirt is subject 1o a law which sets maximum loan charges
and that law is interpreted so that the interest or other Yoan chargen collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) anv s::ich loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any suras already coltected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chocs.to make this refund by reducing the principal
awed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Sel:uity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrgwer a-acticeidentifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph /
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph; /sbfﬁ\e Security Instrumer, L2nder may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as 2col.aition of Lender's
waiving the option to accelerate provided in paragraph F ‘& G.

By signing this, Borrower agrees to all of the above.

the lender will not reduce the interest

rate below 10.500% floor rate nor exceed 15.500% ceiling rate.

however.,
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of the stated index.

E.

SANTO BARBARO

* If more thon ane box is checked or |f Ao box is checked, and Lender ond Borrower do #ot otherwise agree in writing, the first Index named will opply.

ADJUSTABLE RATE LOAN RIDER—6/!-FH.MC UNIFORM INSTRUMENT 442084 BAF Bystome and Forms
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LOAN # 01-42333-47

ASSUMPTION RIDER TO MORTGAGE
DATED THE +HTH pay or DECEMBER , 19 87 BETWEEN

LENDER, CRAGIN FEDBRAL BAVINGS AND LOAN ABSOCIATION

AND BORROWER,
SANTO EARBARC AND GINA J. EARKARD, HUSEANI AN WIFE

NGtwithstanding anything to the contrary contained in
the mortyau2 to which this Rider is attached, Lender and
Borrower agrea that the loan secured by the mortgage shall
be assumable oy a Third Party, hereinafter referred to as
the Transferor, cply upon the express conditions as are
hereinafter set lorth.

1. Transfero: completes and submits to Lender a
completed applicatior for a loan in the amount of the then
outstanding principal halance and Transferor qualifies for
loan in that amount ana <therwise complies with Lender's
loan criteria.

2. The Lender may in its! sole discretion assess to
the Transferor a fee in the amuunt of not more than 3% of
the outstanding principal balance-of the loan for and in
consideration of allowing transfe:re: to assume Borrower's
loan.

3. Notwithstanding the foregoinc, the Transferor and
the property must qualify for a loan pursuant to Lender's
standard underwriting criteria before Leidar shall be
obligated to permit assumption of the above described loan.

All of the other terms of the above described note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed this Rider the

28TH day of _DECEMHER , 1987 .

517,08

-SW I ﬁﬂé@g o THRIED e IR 1273187 1L

BORROWER  GANTD BAREAROD L ain i R BV-ABEDRD

OE ot e CORDER

BORROWER GINA
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