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mongages (nsured under the ome- to
four-family provisions of the National

MORTGAGE Housing Act

THIS INDENTURE, Made thia 39TH day of DECEMBER
SOLOMON SMITH, JR. AND PATRICE SMITH, HUSBAND/WIPE

+» Mortgagor, and RESIDENTIAL FINANCIAL CORP.
& corporation organized and existing under the taws of NEW JERSRY Morigagoe.
WITNESSETH: That whersas the Morigagor is justly indebted to the Mortgages, as Iz evidonced by a certain promissory note beasing even dae

herewith, In the principal umof  RIGHTY-ONE THOUSAND, AND ¢¢ /100
Dollar ($ 81, 000.80)

RINE AND ONE-HALF SEE ADJUSTABLE RATE RIDER
paysble with interost at the rate of /p/,\/,\/lwtmmm( 9, 500 %) per annum on the unpaid belance uniil paid, and made payable
to the order of the Mortgagee at its office in

1445 VALLRY ROBD, WAYNB. NEW JBRSBY a7470 or st such
place as the holder may designate in writing, and said principal and inlorest being pay able in monthly instaliments of

SIX HUNDRED RIZHTY-ONE AND 09 /100 SEE ADJUSTABLE RATE RIDER
Doliars ($ 681.99 ) on the first day

of FEBRUARY 19 ggand alike sum on the firs day of each and every month thereafter until the note s fully paid, except that the
final payment of principal w”. i 1erest, If not sooner pald, shall be due and payable on the first day of JANUARY 2018

NOW, THEREFORE, th) v d Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the
performance of the convenants and s/ oc;.ents herein contained, does by these presents MORTOAGE and WARRANT unto the Mortgages, its
successors of assigns, the following desc ibr d Real Estate situste, lying, and being In the County of COOK and the State of
Hlinols, to wit:

LOT 283 (EXCEPT THE NORYH 10 FEET THERECOF)} AND THE NORTH 2¢ FEET OF LOT

284 IN CUMMINGS AND FOREMAN REAL ESTATE CORPORATION HOME ADDITION TO THE
VILLAGE OF BROADVIEW IN TJIE NORTHWEST 174 OF SECTION 22 AND THE NORTHEAST
174 OF SECTION 21, TOWNSHIP ?9 NCORTH, RANGE 12, RAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILIIMOIS.

D30y 5. Il Broadicew b or53
16-29- 110 -05 2 CAOHIL wn ol

"SEE ATTACHED ADJUSTABLE RATE RIDER MADT A PART HEREOF." e
&
"SEE ATTACHED ONE TIME MIP RIDER MADE A P/XT HEREOF,"” %

" TTACHED P YMENT /ASSU o) IOP(G . "
SEE AETH%Rliimdlml}gngﬁu!hcun'r }z\s. MPTI N RIDBR O A8 I:J‘.\ GEB &A P!Nl REOF

and all apparatus and fixtures of every kind for the wrpooeohuppylin;orduh’ibutln;heull'hl. water, oL W, lndnﬂphlmbln;md other fixtures in, or
that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, a.d i .orest of the said Mortgagor in and to said

premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the sald "sorigagee, s successors and
ansigna, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue ofthe Homest 1ad E: emption Laws of the State
of lllinois, which said rights and benefiis the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep sald premises in good repalr, and not to do, or permit to be done, upon sakd premises, anything that may impair the value thereof, or of the
security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to attach 1o said premises: to pay to the
mortgages, as hereinafler provided, until said note is fully paid, (1) a sum sufficient (o pay all taxes and assessments on said premises, or sny lax or
assessment that may be levied by authority of the Stiate of Tllinois, or of the county, town, village, or city in which the sald land is situate, upon the Morigagor
on account of the ownership thereoR (2) a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, ‘md in such amounts, as may be required by the Mortgagee.

In case of the refusal of neglect of the Mortgagor to make such payments, or to satisfy any prior licn or incumbrance other than that for axes or
assessments on suid premises, or to keep aaid premises in good repair, the Morigagee may pay such taxes, assesaments, and insurance premiums, when due,
and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thercof, and any moneys so
paid or expended shall become so much additional indebtedness, secured by this mortgage, (o be paid out of proceeds of the sale of the mortgaged premises, if

not otherwise paid by the Morgagor.

It is expressly provided, however (!l other provisions of this mortgage to the contrary notwithatanding), that the Mortgagee shall not be required nor
shall it have the right to pay, discharge. or remove any tax, sssessment, or tax lign upon or against the premisea described herein or any part thereof or the
improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate iegal procesdings brought
in a court of competent jurisdiction, which shall operate 10 prevent Lhe collection of the tax, assessment, or lien so contested and the sale or forfeiture of the

said premises or any part thereol to satisfy the same.

Replaces FHA-2116M, which may be used until supply is exhausted STATE OF ILLINOIS
HUD-92116M (5-80)
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AND the sald Montgagor further convenants and sgroes as follows:

D

OBOPOBERORHRIMNK * o SEE ATTACHED e TS S UMPTTON RIDER

That, together with, and in addition to, the monthly payrnents of peincipal and interest payable undes the terms of the note secured hereby, the Mortgagor

will pay to the Mongagee. on the first day of each month until the sakd note is fully paid, the bollowing sums:

(a) AnunoumsumciemloprwidethehouerhendwilhﬁmhwpaymemnmwwummmimIfuikinmunemmdthemnund
ﬁmobymimured.otamonuﬂychup(lnueuoflumwin:uumemmm)ifd!ymheldbyu!wdﬁmin;mdum
Development, ax follows:

[4)] lfandwIon;asnidnowofevendaymdlhisImuumemminsumdarmnhuuredundeﬂhcpravhlamo(ﬂuNuﬁomJHomhuAct.m
amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date the annual mongage insurance premium, in
order to provide such holder with funds to pay such premium to the Secretary of Housing and Urban Development pursuant to the National
Housing Act, as xmended, and upplicable Regulations thereunder; or

(1) If and so long as sald note of ¢ven date and this instrument are held by the Secretary of Housing and Utban Development, & monthly charge
(in lieu of a mortgage imunncemmium)wtdchdmll!ninmamounlequnllomo—mmh(I!l!)d‘m\o-luu‘(l/l)percemumormenw
outy anding balance due on the note compuled without taking into account delinquencies or prepayments;

A sum ejus' .t the ground rents, if any, next due. plus the premiums that will next become due and payable on policies of fire and other hazand
insurance covr.ing the mortgaged property, plus taxes and assessments next due on the mortgaged property ( all as estimated by the Mongagee) less
all sums already paic therefor divided by the number of months to elapaz before one month prior to the date when such ground rents, premiums, taxes
and nasessments wi’, bezome delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes rnd special
zssessments; and
Allpnymenumemionec.‘5nu:twopmeedin|:ubucuon:orlhhwnphmdmpaymcmwbemdnutﬂermmmmdhenbyﬂuube
nddedwuﬂwrmdthew’umnulhereoﬁhnﬂhwﬂbyﬂmeemhnmhinutnﬂepaymmmhe.ppﬂedbylheMwww
the fotlowing items in the order Lo Jorth:

(I} premium charges under the cunitruci o7 insurance with the Secretary of Housing and Urban Development, or monthly charge (in lieu of
mofigage insurance premium), ac the c2== may be;

(11} ground rents, if any, taxes, special as essm nts, fire, and other hazard insurunce premiums:

(111} interest on the note secured hereby: and

(1V) amortization of the principal of the said mye
Any deficiency in the amount of nny such aggregate monthlv p7 yrent shall, unless mace good by the Mortgagor prior 1o the due date of the next such
payment, constitule an event of default urder this montgage. The v'igagee may collecta ™ Late charge™ nat 1o exceed four cents (4¢) for cach dollar($1)
for each payment more than ffteen (| 5) days in arrears, to cover the caiva expense involved in handling delinquent paytnents.

If the total of the payments made by the Mortgagor under subsection(b) of i pn ceding paragraph shall exceed the amaount of the payments actually made
by the Mortgagee for ground rents, Laxes, and assessments, o insurance premiums, as/Jie case may be, such oxcess, if the loan is current, at the option of the
Mortgagor, shall bo credited on subssquent payments to be made by the Mortgagor, of rofad d 1o the Mortgagor. 1f, however, the monthly payments made by the
Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay grounsire s, taxes, and asecssnents, of insurance premiurmns, as the case
may be, when the same shall become due and payable, then the Mortgagor shall pay (o the N o agee any amount necessary to make up the deficiency, on or
hefore the date when payment of such ground rents, taxes, assessmetits, of insurance premic shall be due. If a1 any time the Morgagor shall tender Lo the
Mortgagee, Ui acvordance with the provisions of the note sevured hereby, full payent of the entire i «lebtt iincss represented thereby, the Maontgagee shall, in
computing the amount of such indobtesness, credit t the acvount of the Mortgagor all paynweats maad. smd7 ¢ the provisions of subsection (a) of the preceding
paragraph which the Mongagee has not becuime obligated to pay o the Secretary of Housing and Urban [ vlo2ment, and any balance remaining in the funds
sccumulaied under the provisions of subsection(4) of the preceding paragraph. If there shall be a default under oy, <. provisions of this mongage resulting in &
public sale of the premises covered hereby, or if the Mongagee acquires the propernty otherwise after defaull, " ior:gagee shall apply, st the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining in the funis sccumulated under subsection(d) of
the preceding paragraph as a credil ngainst the amount of principal then remaining unpaid under said note and shall prope.ly xijust any payments which shall have
been mude under subsaction (a) of the preceding paragraph

AND AS ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Mortgagor does hereby assien 1 tho Morngagee all the reats,
issues, and profits now due or which may hereaficr become due for the use of the premises hereinabove described

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be reqy i 2 fcom time to time by

the Mortgagee against joss by fire and other hazards, casualtics and contingencies in such amounts and for such periods as may be require by = Mortgagee and
will pay promptly, when due. any premiums on such insurance provision for payment of which has not been made hereinbefore.
All insusance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be heid by the Mortigagee and have attached
thereto loss payable clauses in favoe of and in form acceptable to the Morgagee. In event of loas Mongagor will give immediate notice by mail to the Morgagee,
who may make proof of loss if not made prompily by Mortgagor, and each insurance comipany concerned is hereby authorized and directed 1o make payment for
such loas directly 10 the Mortgagee instead of to the Morigagor and the Morigagee jointy, and the insurance proceeds, or any part thereol, may be applied by the
Mongegee at its option either to the reduction of the indebledness hereby secured or 1o the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or othar transfer of title to the morigaged property in extinguishment of the indebtedness secured hereby, all right, tite and interest of the Mongagor
in anct to any insurance poticies then in force shall pass o the purchaser or grantee.

THAT il the premises, or any part thereol, be condemned under any power of eminent domain, or scquired for & public use, the damages, proceeds, and
the conaideration for such acquisition, 10 the extent of the full amount of indebtedness upon this Mortgage, and the Note secured hereby remaining unpaid, are
hereby nasigned by the Morgagor to the Mortgagee and shali be paid forthwith to the Mortgagee 1o be applied by it on account of the indebtediness secured hereby.
whether due or not.

THE MORTGAGOR FURTHER AGREES that shouid this mortgage and the note secured hereby not be eligible for insurance under the National
Housing Act within ninety days from the date hereof ( written statement of any officer of the Department of Housing and Urban Development or authorized agent
of the Secretary of Housing and Urban Development dated subsequent to the ninety days time from the dale of this mortgage, declining 1o insure said note and this
mortgage, being deemed conclusive prool of such inoligibility), the Mortgagee or the holder of the notc may, at its option, declere all sums secured hereby
immediately due and payable.

HUD-92116M (5-80)
GPO 87/ £30
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For use only with an Adjustable Rate Mortgage,
Deed of Trust or Security Deed insured under
section 203(b), 203(k) (first lien only) or
234{c) of the National Housing Act, using the
Margin method.

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH day of DECEMBER
19 87 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (*Mortgage"), of even date herewith, given by the undersigned (** Mortgagor’") to secure Mortgagor's Adjustable Rate Note
(“Note”), of even date herewithto RESIDENTIAL FINANCIAL CORP. (“‘Mortgagee™),
covering the premises described in the Mortgage and located at

2304 SOUTH 22ND AVENUE, BROADVIEW, IL 60153

Notwithstandine anything to the contrary set forth in the Mortgage, Mortgagor and Mortgageo hercby agree to the
following:

i Under the Note, tic ‘aitial stated interest rate of NINE AND ONR-HALF percentum( 9.500 %)
per annum (' Initial un*z(~st Rate’’) on the unpaid principal balance is subject to change, as hereinaftor described. When the
interest rate chianges, the eyvat monthly installments of principal and interest also will be adjusted, as hereinafter provided,
so that each installment wili be » an amount necessary to fully amortize the unpaid principal balance of the Note, at the new
adjusted interest rate, over tue remaining term of the Note.

The first adjustment to the interest rat, £'7 any adjustment is required) will be effective on the first day of APRIL

19 89 {which date will not be'tess than twelve months nor more than sighteen months from the due date of the first
installment payment under the Note), and cher >aRter each adjustment to the Interest rate will be made effective on that day of
each succeeding year during the term of the *£ortgage (* Change Date"').

Each adjustmant to the interest rate will be made oa'.e7. upon the following method of employing the weekly average yield on
United States Treasury Securities adjusted to a cinztant maturity of one vear (“Index’; the Index Is published in the
Federal Resorve Bulletin and made available by the 'Jnit~2 States Treasury Department in Statistical Relesse H, 153 (519).
As of each Change Date, it will be deterrnined whether or nct an interest rate adjustment must be made, and the amount of

the new adjusted interest rate, if any, as follows:

(a) The amount of the Index will be determined, using ths riost recently available figure, thirty (30) days before the
Change Date (" Current Index").

{b) 2.5@e@ porcentagepoints{ 2,s50e %6;the “Margi~")will be added to the Current Index and the sum of
this addition will be rounded to the nearest cne-eighth of one perceutaye point (0.125%), The rounded sum, of the
Margin plus the Current Index will be called the ‘*Calculated Inisrest Rate” for each Change Date.

The Calculated Interest Rate will be compared to the interest rate being ¢~mad immediately prior to the current
Change Date {(such interest rate being called the '*Existing Interest Rate'’). 7 hen the new adjusted interest rate, if
any, will be determined as follows:

(i) IF the Calculated Interest Rate is the same as the Existing Interest Rate, the ‘awrest rate will not change.

(ii) Ifthe difference between the Calculated Interest Rate and the Existing Interest Rawe 's I7ca than or equal to one
percentage point, the new adjusted intarest rate will be equal to the Calculated Interest Rate s'.bfect to the maximum
allowable change over the term of the Mortgage of five percentage points, in either direction, f on. the Initial Interest
Rate, herein called the **5% Cap’’).

(iii) Ifthe Calculated Interest Rate exceeds the Existing Interest Rate by more than one percentage point, the new
adjusted interest rate will be equal to one percentage point higher than the Existing Interest Rate (subject to the 5%

Cap). o
-
(lv) [f the Calculated Interest Rate is less than the Existing Interest Rate by more than one percentage point, thel$

new adjusted interest rate will be equal to one percentage point less than the Existing Interest Rate (subject to the 5%
Cap). [~
&

Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest rate beld1
more than five percentage (596) points higher or lower than the Initial Interest Rate. If any increase ordecrease inthe
Existing Interest Rate would cause the new adjusted interest rate to exceed the 5% Cap, the new adjusted interest
rate will be limited to five percentage (5%) points higher or lower, whichever is applicable, than the Initial Interest
Rate.

Mortgagee will perform the functions required under Subparagraphs 3(a), (b) and (¢) to determine the amount of the
new adjusted rate, if any. Any such new adjusted interest rate will become effective on the Change Date and thereafter
will be deemed to be the Existing Interest Rate. The new Existing Interest Rate will remain in effect until the next
Change Date on which the interest rate is adjusted.

990265 {Page 1 of 2)
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shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection {a} of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under said

note.
2. Page 2, the penultimate paragraph is amended to add the following
sentence: _

This option may not be exercised by the Mortgagee when the
ineligibility for insurance under the National Housing Act

is due to the Mortgagee's fajlure to remit the mortgage
insurance.premium to the Department of Housing and Urban Development,

Dated as of the déte of the mortgage referred to herein, .

Mortgagor F ' 7
SOLOMON SMITH JR

/Hortgagor

PATRICE SMITH

-7 12’31 ‘BT 41 E";lgoa
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131:5277789-729
ONE TIME MIP MORTGAGE RIDER
RTDER TO STATE OF TLLIRDIS — .
. MORTGAGE HUD-92116M (5-BO)
This rider attached to and wade part of the Mortgage Lotween
SOLOMON SMITH JR AND PATRICE SMITH, HSUBAND/WIFE ',
' . Mortgaqor and, - .
d %EﬁIDENTIAL FINANCIAL CORP Mortgagee,
aie

12-30-87 revises said Mortgage as follows: .
1. Page 2, the second covenant of the Mortgagor is amended to read: o

That, together with, and in addition to, the monthly payments of princi- -
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

(a) A scmequal to the ground rents, if any, next due, plus the pre-
; miums that will next become due and payable on policies of fire -
i and othev: hazard insurance covering the mortgaged property, plus
+ taxes cd assessments next due on the mortgaqed property (all as
*estimatzd by the Mortgagee) less all sums alveady paid therefore
divided by i'e number of months to elapse before one month prior
to the date */hes such ground rents, premiums, taxes and assess-
ments will becore delinquent, such sums to be held by Mortgagqee
v in trust to pe; said ground rents, premfums, taxes and special
. assessments:; and (| - = ot

(b) AIl payments mentioned 1n the two preceding subsections of this L
zaragraph and all paymants to be made under the note secured
ereby shall be added together and the aggregqate amount thereof
shall be paid by the Mortyrgor each month in a single payment to
. beéngpi;§d~by»the-Hortgagge_ﬁa-the following items in the order
- set forth: R

(I} ground rents, if any, t2x=s, special assessments, .,
fire, and other hazard iissurance premiums;

(II) 4nterest on the note secur:d nereby; and

(I1t1) amortization of principal or. che said note.

Any deficiency in the amount of any such. abzregate monthly payment
shall, unless made good by the Mortqagor prio~ o the due date of
the next such payment, constitute an event of default under this
mortgage. The Mortgagee may collect a "Tate chirse" not to exceed
four cents (4¢) for each doilar ($1) for each pavicent more than
fifteen (15) days in arrears, to cover thd.extra expinse involved
in handling delinquent payments.

: If the total of the payments made by the Mortgagor under rubsection (a)
of the preceding paragraph shall exceed the amount of the payments actually

made by the Mortgagee for ground rents, taxes, and assessments, or ins.yuince
premiums, as the case may be, such excess, if the loan in current, at tae

option of the Mortgagor, shall be credited an subsequent payments to be rade

by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection {a) of the preceding para-

graph shall not be sufficient to pay ground rents, taxes, and assessments, o ¢
or insurance premiums, &8s the case may be, when the same shall become due -

to make up the deficiency, on or before the date when payment of such around
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire {ndebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisfons of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if

the Mortgagee acquires the property otherwise after default, the HMortgagee

o 3]
%

and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary S
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PREPAYMENT/ASSUMPTION RIDER

The Rider dated the 39TH day of DECEMBER , 1987 , amends the mortgage
of even date by and between:

SOLOMON SMITH, JR. AND PATRICR SMITH, HUSBANRD/WIFB

the Mortgagor, and RRESIDENTIAL FINANCIAL CORP. + the Mortgagee,
as follows:

1. In Paragraph one on page 2, the sentence which reads as follows is
deleted:

"that privi’ege is reserved to pay the debt in whole, or in an amount
equal to cas_o>r more monthly payments on the principal that are next
due on the nece, on the first day of any month prior to maturity:
Provided, howcver, that a written notice of intention to exercise

guch privilege 35 given at least thirty (36) days prior to prepayment.”

2. Paragraph one on pfos 2, is amended by the addition of the
following:

"Privilege is reserved toc puy the debt, in whole or 1ian part,
on any installment due date.”

3. A new provision has been added 8: follows:

The mortgagee shall, with the prior approval of the Pederal Housing Commissioner,

or his designee, declare all sums secur:d by this mortgage to be immediately due and
payable if all or a part of the property is 30ld or otherwise transferred (other than
by devise, descent or operation of law) by <cre mortgagor, pursuant to a contract of
sale executed not later than 24 months after ~p: date of execution of this mortgage

or not later than 24 months after the date of a p.ior transfer of the property subject
to this mortgage, to a purchaser whose c¢redit has aot been approved in accordance

with the requirements of the Commissioner.

IN WITNESS WHEREOQF,
SOLOMON SMITH, JR. AND PATRICBR SMITH, HUSBAND/WIFE

has get his hand and seal the day and year first aforesaid.

4
‘4:‘/471/1107» ,émqﬂfﬁ_(sm)
SOLOMON SMITH, JR .
/D ate AA){-‘ (SEAL)

yn'rnxcs SMITH

(BEAL)

(SBAL)

Signed, sealed and delivered
presence of .

um&ﬁ-
NOTARY ByELIE 0Tt T
MY COMM. ERP. RV







