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formpis u;ﬁl in connection with
morigages insured under the one- to
i four-family provisions of the National
:\ Housing Act.
N MORTGAGE
)
THIS INDENTURE, Made this 19¢h day of Dec ember, 1886 , between
RICHARD WASHINGTON. BACHELOR AND MONROE COPENING, OIVORCED ANO NOT SINCE REMARRIED
S H§7000462
~ » Mortgagor, and
~~ MARGARETTEN & COMPANY, INC.
S,
3 corporation organized and existing under the laws of the State of New Jersey and authorized to
o business in the state of Illinois, Mortgagee.

) WITNESSETH: That whereas the Mortigagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even date her=with, in the principal sum of

Thirty Thousunc, Nine Hundred Eighty-

Four ard 00/100
Dollars ($ -~ 30,984.00 ) payable with interest at the rate of
Nine Per Centum
per centyn ( 9 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee a1 its office

ifn , New Jersey ostiee

or at such other place as the holder may Jdecignate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Two Hundred Forty- Nine s~ 427100

Dotlars ($ : 249 .42 ) or/che first dey of February 1, 1987 , and a like sum on
the first day of each and every month thereafter unil the nate is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payable ¢ th= first day of January, 2017

NOW, THEREFORE, the said Mortgagor, for the teti:rsecuring of the payment of the said principal sum of money and
interest and the performance of the covenants and agreemit

s

s herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, tlie follawing described Real Estate situale, lying, and being in the
county of CQOK

and the State of Illinois, to wit:
LOT 40 IN BLOCK 2 IN P.S. BARBER'S SUSD1VISION OF THE EAST 1/2
OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1./4  OF SECTION 8, TOWNSHIP

38 NORTH, RANGE 14. EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PERMANENT TAX #20-08—30532 77 C
5132 SOUTH BISHOP CHICAGO, IL 60609

51 QUULS

.\
-

a~y
<

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of suppiying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and aiso all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from ali rights and benefits under and by vir-

tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M (5-80)
Repiaces 1L-204 (Rev. 7/8%)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Morigagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now exisiing or hereafter erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

nol been made hereinbefore,

All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thercof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proof of loss if not made promplly by Morigagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereol, may be applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of forceclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebledness secured hereby, all right, title and interest of the Mortgagor

in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thercof, be condemned under any power ol eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaeining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Morigagee

to be applied by it on accoriit of the indebtedness secured hereby, whether or not,

THE MORTGAGOR FUFRTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act wilhir &0 days from the date hercofl {written statement of any officer of the Department of Housing and Urban
Development or authorized agent ~f.the Secretary of Housing and Urban Developmeit dated subsequent to the 60 days’ time from the date
of this Movtgage, declining to insu e shid Note and this Mortgage, being deenred ¢onclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at its optici -usclare all sums secured hereby immediate]y,due and peyable.

IN THE EVENT of default in makiig ay monihly payment provided for lierein ‘é‘nd in ihc Note secured hereby for a period of thirty
(30) days after the due date thereof, or in case of a breach of any other covenant orﬂugrccmcm herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with szirued interest theregn, shatl, at'the'viection of the Morigagee, without notice, become im-

mediately due and payable. e e e

AND IN THE EVENT that the whole of said d7ot is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the fillng of any bill for that purpsse, the court in which such bill is filed may at any time thereafter, cither before or
after sale, and without notice to the said Mortgagor, ot any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointmeni ci a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtednriss secured hereby, and without regard to the value of said premises or whether
the same sha!l then be-occupied by the owner of Lthe equity of rde ariion, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a recelver for the benefit of the Morig- <= with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the rayn enl of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the abovaddzseribed premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent mortguge, the said Mdarirapes, in its discretion, may: keep the said premises in good
repair; pay such current or back taxcs and asscssments as may he due on the sad premises; puy for and maintain such insurance in such
amounts as shall have been required by ihe Mortgagee; lease the said premises toZnz Mortgagor or others upen such termis and conditions,
cither within or beyond any period of redemption, as are approved by the court; coliee! and receive the rends, issues, and profits for the use of
the premises hereinabove described; and empioy other persons and expend itself su=l, amounts as are reasonnbly necessary (o carry out the

provisions of this paragraph.

AND IN CASE OF FORRCLOSURE of this Morigage by said Mortgagee in any court f law or equity, & reasonable sum shal be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding, .nd also for ali oullays for documentary
cvidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in cuse ~f any other sult, or legal procecding,
wherein the Morigagee shall be made a party thereto by reason of this Mortgage, its costs und experacs, ead the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed. ngs—~<hall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional ‘nfebtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the proes2d( uf any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suils, advertising, sale, and conveyance, including atturneys’, solicitors’, and -
stenographers’ fees, outlays for documeniary evidence and cost of said abstract and examination of title; (2) all the ~ionies advanced by the’
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the raie set forth in the Note sccured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby securcu; 8 all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

L8

If Morigagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all th
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days afier written deman
therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Morigagor hereby waives the benefits of all statules or law,
which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

v

[«

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee 1o any su
cessor in interest of the Mortgagor shall operate to release, in any manner, the original Nability of the Morigagor.

A
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MFHA MORTGAGE RIDER"

This Rider to the Mortgage between RICHARD WASHINGTO!N, A BACHELOR AND MONROE COPENING,
DIVORCED & NOT SINCE REMARRIED

and MARGARETTEN & COMPANY, INC. datedDFCEMBER 19,

19_ 8 is deemed to amend and supplement the Mortgage of the same date as follows:
AND SAID MORTGAGOR covenants and agrees:

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows is deleted:

That privilege is reserved to pay the debt in whole, or in an amount equal to
one.or more monyhly payments on the principal that are next due on the note,
ca rie first day of any month prior to maturity; provided, however, that
wrircen notice of an intention to exercise such privilege is given at leasc
thirty (30) days prior to prepayment.

2. The feurch un-numbered paragraph, page 2, is amended by the addition of
the following:

"Privilege is resecved to pay the debt, in whole or in part, on any
installment due date.

/ ,ui,éauaﬁ LU m/l@;_,

-Borro .
) J/ /’21»1@ﬁ4bﬁf /éiiﬁﬁﬁ4tvma{‘

—Borroﬁ?@
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STATE: ILLINOIS = E 12142 j
‘ LN G P O i o 4
tiade Oetveeh . ARD [ > saBkAIGR AND FIONROE COPENING,

'rius Rider to the
DIVQRCED & NOT SINCE REMARRIED angq MARGARETTEN & COMPANY, INC. dated DECEMBER 19,

is deemed to amend and supplement the Mortsmauve of same date as follows:

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or parmil to be done, upon said premises, anything
that may impair the value thereot, or of the security intehded to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach (o said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fullypaid, {1} a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authorily of the State of lllinois, or of the county, town,
village, or city in which the said land is situate, upon the Morigagar on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benetit of the Morigagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premmiums, when due, and may make such repairs
to the property herein morigaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become soc much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the moerigaged premises, if not otherwise paid by the Mortgagor.

19

It is expresuy rrovided, however {ali other provisions of this mortgage o the contrary notwithstanding),
that the Mortgagee s7all not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment. or tax lien upos-or against the premises described herein or any part thereof or the impeavements situated
thereon, so long as (he Meortgagor shall, in good laith, contest the same or the validity thereof by appropriate
legal proceedings brouglit 'n a court of competent jutrisdiction. which shall operate to prevent the collection of
the tax, assessment, o Hor 3o contested and the sale or forfeiture of the said premises or any part thereof to

satisfy the same.
AND the said Mortgagoer farraer covenants and agrees as follows:

That privilege is reserved 10 pay siie debt in whole, or in an amount equal to one or more monthly payments
on the principal that are next due on'ths sute, on the first day of any month priar to maturity; provided, however,
that written notice of an intention 10 <xercise such privilege is given i least thirty (30) days prior to prepay-
ment.

That, together with, and in addition to, (ke monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgagoe! il pay to the Mortgagee, on the first day of each month until

the said note is fully paid, the following sums:
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(a) &XA sum equal to the ground rents, if any, next due, plus the premiuris thyt will next become due and payable on
policies of fire and other hazard nsuraace covering the morigaged propert, plus taxes and asvessments next due
on the morigaged property (all as cstimaled by the Mortgagee) less all siip- already paid theretor divided by 1he
number of months te elapse hefore onc manth prior 1o the date when suc’s ground remds, premiums, taxes and as-
sessments will become delinquent, such sumy to be held by Morigagee in trox rc pay said ground rents. premuums,

taxes and special assessments; and
(b} NX Al payments memtioned 1n the two preceding subsections of this guragraph and “a’l payments to be made under the
note secured hereby shall be added rtogether and rhe aggeregate amonnt thereot shalt te pad by the Mortgigor each

monih in a single nayment to be apphied by the Martgagee 1o the tollowing items in the order seo 1oreh:
L — ey i ik - rivesSTerivytIRCION- S
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interest on the note secured hereby; and

amoriization of the principal of the said note.

the amount of any such aggregeie monthly payment shall. unless made good by <no Morigagor prior
detault under this morigage. The Aloripazee may col-

such payment, consituote an event ol
each dullar (51} for each payment more thanr fifies (15) days-n

"
{'Iff% ﬁg ground rents, 1if any, taxes, speaal assessments, hire, and other hacard insuranee premiums;

Any deficiency in

to the due date of the next

lect a ‘‘late charge’ not 1a exceed four cents (4%) for

arrears, (Q cover the extra expense invalved in handling delinquent payments. a)

1f the total of the payments made by the Mortgagor under subsection (5Xof the preceding parazraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded 1o the Mortgagaor, I, however, the monthly payments
made by the Mortgagor under subsection (& of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, of insucrance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shail pay 1o the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shatl tender to the Morigagee, in accordance with the provisions of the note secured
hereby, full payment of the enlire indehtedness represented therchy, the Mortgagee shail, in compuiing the
amount of such indebtedness, credit to the account of the Morigagor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Mortgagee has not become obligated to pay to rhe Secretary
of Housing and Urban Development, and any baliance remaining in the funds accumuiated under the provisions
of subsection (&) of the preceding paragraph. If there shail be a default under any of the provisions of 1his
morigags resulting in a public sale of the premizes covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Moaortgagee shall apply, at the time of the commencement of such proceedings or al
the time the property is otherwise acquired, the balance then remaining in the funds accurmulated under sub-
section (&) of the preceding paragraph as a credil against the amount of principal then remaining unpaid wnder
said note and shali properly adjust any payments which shall have been made under subsection @y of the pre- (Q'

ceding paragraph. ~ » / / R _
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 19 DAY OF _ DECEMBER , 19 86
MODIFIES AND AMENDS TRAT CERTAIN MORTGAGE/DEED OF TRUST OF EVEN DATE HEREWITH
BETHEEN ARD WASHINGTON, A _BACHELOR AND MONROE copmms DIVORCED & NOT SINCE

REMARRIED . LLOWS:

THE MORTGAGFE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER
OR HIS DESICWEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY OUZ_AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE TRANSFZRRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION QF LAW) BY

THE MORTGAGOR, PURSHANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THE DATC OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE DAYE-UF A PRIOR TRANSFER QF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST,(TD A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER.
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