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AND tho snid Morlgugor funhcr covennn(n ‘and ngreck as lollown:’

HAEXK X XS A LK Wmmxa&xmmmmmmmw
T“ﬁgm%uwmummmzm«»xxuxmwu L R M R K

*hﬂ*ﬂﬂ%ﬁwﬁﬁéﬂgﬂwéﬁﬁﬁ%ﬂfrwfkmﬁmﬁ%ﬂ%%%

ANYI‘IJINQ%IHWE? tRE’];h me lo. the mumhly pnymcnln cl’ ps“incupal aﬁd‘.

terms of the note socured hereby,, the Murlgagor,will pay o tile Mcr(pngev, on’ ihe,ﬂrst d
the waid note 15 fully paid; the following Sums: . .
fa} An amount: uufﬂclnm 1o pmvldc the. huldor hwwr wlth lund- to puy Lhe nmﬂ mnngtuc ln-urpnw pnmi
Instrument and the note: spcurad: hereby: bro. Inwurcd, or a menily charge (in Meu ol mortqaga nama 3
3 they. mre hold by tho: Secmlnry ‘of !Inunhw and Urban: I}nvalnpmem..p- fo!lowu; -1 i e
(1 1f wnd no !nnu as'said nioke of ‘avien dete’ and s inslronent sare: Inwuredior sre, relnwaEE ndor
of the National:Houslng Acl, -an. umount: nufliclent to-scaumilgle: - In the tisnds’ of. the: holderon 'l) mpnlh
prior.to: Jte dur.date tho. anniul’ morlgagr. Insurance. premium, ‘in arder’ fo: provide: such. hower wnh !‘undn to
pay such premlum to;the Socratary. of ‘Houulng and! Urbah: Duvelmﬁmmt.purnunm 10 th Nal,lonu Houxi nAct.
~mne amondod, isnd- npplicnhlo Rogulattonk’ thermunder. of o0 R I Ot
(IDIfwnd v long 'si enld note of 'evonidnte"and thia: lnnlmmunl nre‘held b f'ﬂoﬁhtun
Devajopment, n- manthly:charge’ (in: 1low of. & mor gagoe: Snsurapce”’ ‘promium). which ahl"‘lpcdn"aa ampuat egual
10 one-twollth (1/12) of one-hall (1/2) per-contum-of the mverage; autll-mﬁnn balnncn,dn ' an. the: nole.ro
pulcd without luklng lnto uceount: dellnquwuclen ot pr:pnymunlul g L -
fb) A sum._enusl to,the. groind rents, V- any; next'dup,, plud the. pramiums: um will.pna yecame’ due;
pcllulnr o] Tifire, und olher’ hn:nrd Insurance covcrlng ‘The: mortgagod: propen y plui lnxeu and! DO REETIENL )
on the nior gaged!propeity (ul) ws. estimeted by the- ‘Morljtagenr)- Jons ali“sumn Rireudy gai fherelor,
numbes of r.onths torelapae: bofore: onesmonlh: prior to the date:when such’ "ground: renu.'{pnmtum
pessinents wilt become dalinguent, nuch sume 1o bo held: by Moﬂungcn in. lnnt to ay. mald ground rent
tuxed nnd rpmlnl anmanmems B

fo) Al paymentaiieiitoncdin tha (wo’ nrocodlng uubu-cnon- uf lhl- parnguph and. ol puymcnu Yo beimed
note mocured ¥. am',y ahell e added together and! the; u,,;_-munm amouil:theroof lhlll be_pald by: lhc.ﬂnd agor.n
month In'a nﬁns.a ayimant to! beé mpplled’by’ the: Mortgngeeilo 1he' followingi Iteme in: the, ordér nel fortt
(1) prémium eWary v indar ithe contract’ of-insurnnce Jwith' the: Segrotsryiof, Hou-lng andiUrhéi. Dnvp)op_ A,
monthly; ¢harge (i diou of; morlgngc. ndurapce premium); e thecune meybel
Uun gropnd rentn, if ray, taxes, upecialia lbnnmenu, ,ﬁrn. und olhnnlmaprd:,
(103} "interest on’ (s 1.0, Bacured: hereliyi andii -
vy, nmortlnlinn oi‘ the prjm:lpul ol the. lnld note. . .
" Any dnrlclnm:y in lhu amount af iny. uuch lggrnualo monlhly pa munl lhu!l. un}mm mudu R
to the due date: of the next:such’ ne- m ot conslifuie Bn event o dcl’nuwundur thia morigig
lect u *Jale charge'! nol to exceea fourconin (4'¢); for onch:dollor. ($ 1) for: oach: pnymnnl mo
arroars, 1o’ covor, lhu oxira. cxpunnu nvolood in h-ndung dnllnquunl paymenie, . vones Ly - k
If {he tolal of. tlm pnymunm nade’ by tie Marlgngor, undor. subuucllon{b}ol’ the prccodinzvpcmg,nphmlmll exe
the amount of the payments: aclually maude Ly e Mbrigagee! for ground reptniiiaxes, ahd assessmenis;; c}‘ A
premiums; e the:cose may. be; such oxcess;if th: »'nnn‘lsacurrent, Rt me,oplion'of quonxagor-‘uhnll\
subse uent pnymen!s to be made by ihe Morlgagar, o rafunded:to: ‘the: Mortgngar. If; howeves, the monihl
mode by! the" Mortgagar under’ subsection” () of: i sreceding paragraph's'hul ut!_tbe ,snt’ﬁcleniff 5
rents, taxes; ‘and: nuscsamunls, or- insumncr- premiyms; ssthe cise may; be,
* and poyable, then the: Mongngor shaly pay: (v Lhe; Morlgesee dny nmount’necess
or befora the date’ wlhempnyment of such: ground rents, (axes; assessments;. or i}
If at any time the: Mongugor shall tender {0’ the’ Morlgngee, in accordance’
hereby, full ‘paymontiof the, entire: indebtedness “represent 4 chewby‘ ihe M; g
amount. of 'wuch’ iudcbtednesn, credit. to: lhe acéount of the' Mul- arioralf; pnymunuir,made
subsection fi)lol theipeceding: pnmgmph;which the Morigagee bus. nol become-nblignled {
of Housingiand. Urban: Develo;:m~n.. wnd: anyr Bolasde remaining L2 on! fundse; ccumulat‘_‘,
of subsection: (b, or;-the prececing paragraph. -1 lhura shall be ‘v vefaultendiséong ol (H
mortgngu. resuiting: in, ar public snle .of :the: prenpjse coverad” herc\,;,yanlf 'hes Mprlgageqwcqu'n;e /
otherwliae ‘after defaull, the Morlgngce simll ‘Bpp gim time of the,cr mme ncemgnl of sul;lh ocedd gsior:e
the'-tlmno Lhe property is otherwiseg! ncquired"lh alance’ the emumln;_ "in" g Munde: pcciimy I'lez g-muarsub-
section rb).of theipreceding pardgraph 'ae:a: credittugainal the amoint’ o fipr. nal’tien: mmnini;: upniﬂ Unide
said nole.and. shull pmparly ndjust nny plyments which shn! hnve bcen mu‘ fo .mde sub ncli ofiihe'p
ceding parauraph. L ) :
AND AS: ADDITIONAL SECUPITY {or lhe_
assign to the Mortgagee’all’ ‘the® rema,. insucn, and’ prorits now“due or ‘which
of the’ p:emises hcrclnnbove descubcd.‘}_.,. ; y . ;
~ THAT HE: WILL KEEP lhe lmprovemcms ‘now exisling of he;e T on ! g ggcj erly,:
sured as may be requlred: from time’ (o time by, gheprrtgagge againat loge hy( Iirerand Pthef* Aol ISURiLI
nnd contingenciegs i Such. nmounts tmd ros \nuch‘ lo& y, be, requited by thel Mortgage; 8l ~lli» pu?g.‘

1y, whun duc,‘nny premldms poayment lhch”hns no benn :uo;-.h e
Al lnlurnncr ahnll “he: carried in‘ ompnnies u
sholi be held by! the Mnrtgugee and’ hove a Hache
to'the’ Mortgngee. In eveéni of! lons Mcttgagor. will "ol
proof. ofilogs{if ol ‘niadel promptly berorlgngor,unnd each !nsurance company con erm.-d} is‘h !
directed to- make: paymeni; for; such: Iossndlmcuy to the, Mortgagee, insteadiof (0] the, Moﬂgagm:.andu!hmu
joiptly,. and lhu,lnsumnne proneeds.lur nny pnn', lhnreol‘. ,may iIm uppl‘ied.by lhe M rtange .atwilm
the_teduction of “lie Indebtednens hereby:: ‘secured “of '{o” the resloration. or repajrof the) '
event ol foreclosure: of this: morlgoge o other, tronsfer of title (o the: morl g
lndebledncnn'sccumd Heroby. nll right, title: and’ interest’ ol‘ ‘the: Mon 'got in"
ln forcc shall pods toithe. purchaseron gmnteu IR,
THAT: I the: prcmlsea, iy any:part’there i :
a public use, ' the:-domages, proceeds;: je/consideration’forisuch; nchisjuonj o Uie, oxtant:pl: i
: ol‘indubtednesa upon lhlsMortgago. ang’ lheNole secured, hereby remainingunpaid a5 Tiercby ssign
gogot. o the:Mortgagee: and: sholl:be; pald: forlhwilh lo he: Mortgngee 1o be applied-h
ness secured heroby, whc!her due or.nol.;

THE MORTGAGOR FURTHER,AGREES lhot shoui .,;hl_s mo:tgxge ﬁ?ﬂ"&o j Beciy
gible" for Ingnionce under the: Naljional llous{ngmcl withini/ 302 4 m the'defe*Here X

ment of any officer of the Dépattment of Housing and:. Urban: Dcvelnalgenbﬁrgguhori:ed gentix N X
Housing andy'Utbin: Development. duted . aubxequenl‘to the_ . i from:Ahe d-te L S

mortgoge;: decliping to, insura:-seid note’ and!'this ‘mortgege, being doamed: conclusive: of:sich ineligl s %
the h&t':néugca of lhe holder of the nam may, at !ls opilgn', dec.lute all: aums securzrl Eg:gb i’mm in 4t ’l b 2
payable,

IN THE LVENT o[ defmlll In. mnking any monthly pnymunt provlded for hemln an& in
by for o period of: thiry. (30) doys after the:idue- dnte therecf; oridn.caso ofa breach of an L
ngreement ' herein’. Mlpulumd, then: the: wholcwof anjd’ principal Bum. remdining unphld‘lol&tht i) m."‘,,‘\, ed’;
terest thereon. ahnll, at the! éleetion. of ‘the Mortgngcc, withouot notlce, become lmmbdiqlnly Gh‘ d
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THES CONDONINIUM RIDER is mude this 19TH duy of DECEMRER 1y 86
and is inearparated into aad shall be deemed to mmend wd supplement the Mortgige, PDeed of Trust or Seeority Deed {the

wSeeurily lastesnent™ ol the same date given by the undersigned (e 2 Borrower™) (o seeure Borrower's Note to
¥ R B T R R AV E RN ¢ ¢ “

L,LOAN ASSOQCIATION OF ILLINOILS ‘ {the "Lender™)
of the same dute and covering the Property deseribed in the Security Instrument and loented at:

9128 WESYT TERRACE DRIVE UNIT 4L, DES PLAINES, ILLINOIS 60016
[Uroperty Address)
The Property includes nounit b, together with an undivided interest in the common elements af, @ condominiun project

known as:
TERRACE SQUARE COMDOMINIUMS
[Mumo of Contenusivin Sropact|
{the “"Condominium Project™) 1 the owners assovintion or other entity which oets for the Condomipium Project (the
»Owners Assoeintion™) holds title o property for the benelit or wse of its members or shareholders, the Property nlso
includes Borrower's tnterest in the Owners Association und the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUSM COVENANTS. In wddition to the covenants und ageeements made in the Security Instrument,
Borrawer and Leadesdrther covenant nid ugree us follows:

A Condombzimm Obligations, Norcower shall perform wll of Borrower's abligptions under the Condominiiemn
Praject’s Constituent Docwnents. The “Constituent Dospents™ are the: (i) Declarmion or any other document which
crentes the Condominium A rdject; (i) by-laws: (i) code of regulations; and (iv) other equivalent documents, orrower shal)
promply pay, when due, pirdaes and assessnients imposed pursint to the Constituent Documents,

B, Hneapd InsurnneesSedopg as the Owners Associntion sunintnins, with o generally aecepted insurnnee currier, o
“aster” or Ublanket® policy on P/ Condominivm Project which is sntisfietory 1o Lender and which provides insuranee
coverage in the amounts, for the peeids, and aguinst the hazards Lender requires, including Ree and Dazaids inehideda
within the term "extended coverage,” thras

() Lender waives the provisonin Unifurm Covenant 2 for the monthly puyment 1o Lender of one-twellth of
the yearly premivm instullments for hazard insesaace on the Property;and

() Borrower's obligntion unded Unitorny Covenant § 1w mnintain hazard insurnnee coverage on the Property
{5 deemed satisfles (o the extent 1Bt the requiredeeserage is provided by the Owners Associvtion policy.

Borrower shall give Lender prompt notive ofapgtapse in required lzard insuranee covernge,

fn the event of o distribution of hazard insuiaeceproceeds in lieu of restorntion or repair following o Joss tn the
Praperty, whether to tie unit or to common elements, Gy proceeds payable 1o Borrower are hereby assigned snd shall be
paid to Lender for application 1o the suins seeeed by the Seepdinytnstrament, with any eacess paid 1o Borrower,

C. Publie Linhility tnsuennce, Borrower shud] inke Guch actions os may be rensonuble to insure that the Owners
Assuviation maintulns public Hability insuranee policy neceptabie D form, muoount, and extent of covernge te Lender

D, Condemantion, The proceeds of uny awnrd or elaim fordanmpes, direct or conseguentinl, payable to Borrawer in
connection with any condernnation or vther taking of all or any puevatag Property, whether of the wnit or of the commuon
elements, or for any conveyanee i lieu of candemnntion, are hereby asdpied and sludl be paid to Lender. Such proceeds '
sholl be apphied by Lender to the sums secared by the Security Bisteament as provided in Uniform Covenant 9,

B, Lender's Prior Consent, Dorrewer shull not, exeept alter néuce to-ender and with Lender's prior writlen,
consent, cither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condomisium Projeci-escent for abirndonment oy Lermination
required by Taw in the case of substantin] destruction by (ire or other casunlty or in thecase of n teking by condemnntion or
eminent domain;

(i) any nmendment tonny provision ol the Constituent Documents i the peosision is for the express benedls of
Lender;

Gity rermination of professional munagement and assuniption of selfsmunageme of the Gwners Associontion;
or

(iv) any netion which would have the effeet of rendering the public Hability insuruneessdvitune maintained by
the Owners Associnlion unneceptable to Lender, .

F, Remedics, If Borrower does not pay condominium dues and assessments when dize, then Lewdaemay pay themey
Any amounts disbursed by Lender under this preagraph 19 shall become additional debt of Borrower secureb bisihe Sveurity,
lostrument. Unless Borrower and Lender npree to ather terms of payment, these amounts shull bear interest frang llwﬂlulcr}f\.
disbursement at e Note rte nnd shall be pryable, with interest, upon notice from Leoder o Borrower requesting puyment;

-

By SIGNING BELOW, Borrower necepts nnd agrees to the terms wind provisions contained in this Condominium Rider. "‘;}
~

f(,)a,x AM)\—{Q m, f\/wﬁwv” - (Seal)

09-10-401-100-1134 RAYMOND M. KARSTENSEN /7 .Borrower
BACHELOR .

PREPARED BY: {Seal)
R. TYNAN -Borrowsr
CHICAGO; IL 60629 (Seal)
RECORD AND RETURN TO: - (Seal)
BOX 130 _

THE TALMAN HOME FEDERAL SAVINGS AND o (Sen)
LOAN ASSOCIATION OF ILLINOIS el
5501 SOUTH KEDZIE AVENUE

CHICAGO, ILLINOIS 60629 (Slgn Original Only)

MULTISTATE CONDOMINIUM RIDER-=Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form Fia0 12783
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