i 1w 14 fYNOFFICIAL COPY

State of lllinols tacfe 0 cf ) 4 [Tache:
Mortgage PO st isan-n0n

This fndenture, Made this 12TH day of DECEMBER 19 ﬂﬁ,Gﬂweﬂ1
LARRY D. FRERMAN AND SANDRA M, GILDERSLEEVE FREEMAN , HIS WIFE '

87"”()(-)6 2zl‘dormngér. and

FIRST OIBRALTAR MORTGAGE CORP,

a corporation orgunlzed and existing wnder the laws of THE BTAYE OF TEXAB
Maortgugee.

Wilnesseth: Thot swhireas the Morigagor Is Justly indebted to the Morigagee, us I8 evideneed by n certabn promissory nole benring even

date herewith, in the prizéipal sum of

. FIFTY FIVE THOUSAND AHD NO/100
(s 55,000.00) NINE AND ONE-HALF 9.50 ‘ Diollas
payable with Interest nt the rate 2l v per centim § ) %0} per snnum on the unpaid batance uniil

pald, and mude payable to the order 51 the Mortgagee at its office Iy DALLAB, TEXAS 75381-0199 :

or at such other place ns the holder mec-Gesignute In writing, and delivered; the said prineipal and finterest betng payable in:mombly i

stnllments D.r FOUR HUNDRED SIXTY Tup AND ‘17/100 Dollnrs (8 . 462.47 ‘l)

on the first dny of FEBRUARY 19 t famed q (ke sum of the first duay of eaeh and every month thereafter until the note Is fully

paid, exeopt that the finnd payment of prineipul wid inserest, 1 not sooner pald, shall e due and payable on the first day of |
JANUARY . 2017,

Now, therefore, the satd Mortgagor, for the better seeuring of theament of the suld principal sum of money and {nterest and tlie perfor-
mance of the covenants and agreements herein contained, does by thase presents Murtguge and Waernnt unio the Mortgugee, 115 suceessory
or nssigns, the following deseribed Real Estate situnte, lying, and bemns'in the county of COOK '
and the Siate of [linoly, o wit:

LO'l'Nl ?Ng ggE‘NEOR'PH 53FEI:I'I‘ OF [.0‘}‘ YR .PLO(:'K 1 IN RESUBDIVI-
?28 of THL EAST 1?%0"%}1%1%%".:SUa%z%%?,io‘él%\é"ELS‘éxE“i D 4
OF GILBERT'S SUBDIVISION OF THE EABT 1/2 'OF THE NORTHEAST

1‘(4 OF THE SOUTHWEST lé’l OF SECTION 32, T10YNSHIP 38 NORT
RANGE 14,EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CO

ILLINOIS,

{/.‘ L'_’ ot . )
B 4B P08 S00B ggen Eru, pchoo, 2ot o6z
SEE ATTACHED "RIDER TO MORTOAGE" MADE P:?ART HEREOF

Together with all and aingular the tenements, heredituments and appurienances thereunto belonging, and the répts, issues, and profils
thereof; andh all npparatus nid fixtures of every Kind for the purpose of supplylng or distributing heat, Hglt, water, o2 power, and all plumb.
fug and other fixtures fis, or that muy be placed in, any bullding now or hereafter standing on suicd Jnael, and nlso adl thevatate, tight, fltle,
and Interest of the said Mortgagor in and to suld premises,

H :
Uy

229000248

'To have wnd o hold the nbove-deseribed premises, with the aps ol this instrument; not to suffer any lien of mechanies men ot
purtenances nnd fixtuces, unto the suld Morigngee, lls successors — malerinl men to attach 1o sild premises; o pay to the Mortgegee,
and nssigns, forever, for the purposes and uses hereln set forth, us herefrnfier provided, wntll sakt note Is Tully pald, (B 0 sum
free Trom al) rights und benefits under nndd by virtue of the sulficient 1o py oll taxes and assessments on snid premises, or
Homestend Bxemptiot Laws of the State of Winos, which said any (X or nssesshient that may be fevied by nihority of the
rights and benefits the snid Mortgagor daes hereby expressly Stite of [linels, or of the county, town, village, or ¢ity in which
relense and walve, the said land is shuate, upon the Morigagor 'on account of the

ownership thereol; (2) o sum sufficlent W keep ull bulldings 1hat

And said Mortgagor covenants and pgrees! may at uny time be on skl premises, durlng the continuanee:of

. ‘ sulil indlebtedness, Insured Tor the benefit of the Morigagee in

To keep said premises In good repair, and not to do, or permit  such Torms of insurance, and fn such amousts, a8 muy be re-
to be done, upon said premises, anything that may impalr the quired by the Mortgugee, '
value thereof, or of the securlty Intended 1o be elTected by virtue

This form la used In conneclion wilh mortgsges Insured under the ene- lo four-famlly pragrama of the Natlona! Housing Act which provide
tor periocio Mortgege Insurance Premium paymants, : L
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[n ense af the refusal or neglect of the Mortgugor to muke
such payments, or 1o satisly any prior flen o1 incumbianee othes
thon that Tor taxes or ussesstwnts on suid premises, v to keep
sald premises in good repalr, the Mortgagee may puy sucl tases,
assesymonts, undd insurance prewivms, when due, and muy winke
el repules to the property herein mortgaged s o its diseretion
it may dean necosshry for the proper preservitlon thereol, and
any moneys so pald or expentled shall become so much uddic
tlonnl Tndebredness, secured by thls worigage, W be padd vut of
proceetls of the sale ol the mortgaged premises, if not atherwise
paies by the Mostgagar,

I Is expressly provided, however (all other provisions of this
mortgnge to the contrary notwithstanding), that the Mortgugee
shall not bo required nor shall it Jnve the rlght (o pay, dischirge,
OF remove Biy 10X, Rssessiment, or tax ten upon or agalnst the
premises deseribed breen or uny part therent ar the lmprave:
ments sltuated thereon, s2 long as the Mortgagor shall, in gowd
fuith, contest the sume ot-ie validity thereol by appropeiiie
legnl proceedings brought b sogourt of competent jurlsdiction,
which shall opernte to preventtoscotlection of the tay, assess
ment, or lien so contested and (hewspte or furleliure of the sald
premises or wny parl thereol (0 sabisf /e sinse,

Ant the suld Morigagor Turther covenunusaml ngrees iy
follows:

That privilege Is reserved to pay the debt in whate, o in part,
on oy insinllment due date,

That, together with, and I adklltion to, the monthly fayraeits
of principal and fnterest payable uoder the terms ol the not
secured hereby, the Mortgngor will pay to the Morigegee, on the
first day of each month antil the sald oot s Tully puid, the
{ollowlng sums:

) An amotint sufflelent to provide the holder hereol with
fundds to pay the nest mortgnge Insucnnee premivny 1 this fnstru
ment and the note seeured hereby aee insted, or 8 wonthly
charge (In liew of w mortgnge nsurnnee prendum) 1 they wre Jeld
by the Seeretury of Housing and Urban Development, us Tallows;

() 1€ and so long us suid note of even dnte and this instr.
ment are lnsured or are relnsured under the provistons of the Nu-
tional Housing Act, an amount sulfielent to acewmulute in the
hands of the holder one (1) mamth prior to fts due dute the vne
nunl mortguge insurnnce premium, i order 1o provide such
holdler with tunds ta pay such premium to the Secretary of THous.
ing and Urbun Development pursuant to the Miwdonal Housing
Act, a3 amended, and applicable Regulations therewnder; or

(1) 17 and so long ns saidl note of even <kate and this instru.
ment ure held by the Secretary of Housing und Urbisn Develop-
ment, n monthly chuege (In liew of a morigage Insurance
premium) which shall be In an amount equnl to ene-welfth
{1712) of onehalf (£/2) per centum of the average onbstanding
palnnee due on the note computed without ki inta aeemint
delinguencies or prepayments;

(1) A sum equal to the ground rents, 1 any, next due, plus
the premiums that will next become due nnd payable on polivies
of fire and other hazard insuranee covering the mortpuged prop:
erty, plus taxes and assessments text due on the mortgaged prop:
ety (1l as estimated by the Morigagee) less all sums already paid
therefor divided by the number of months 1o clupse before ane
month prior to the date when sueh ground rents, premiums, tnxes
and assessments will become debinguent, suelt suns to be held by
Mortgagee In trust to pay safd grownd rents, premivms, tnses and
speclol nssessments;. ui

{©) Al payments meationed in the two preceding subseetlons
of this paragraph and all payments to be made nnder the note

\

YR AR Y N
secured Hereby shall be adved together nnd the nggregate amonnt

(hereal shall be paid by the Mortgagor encli month in a single
pryment 1o be aplled by the Mortgagee to the followlng ftems in
the order set forth:

(1) premium ehurges under the contraet of Insurance with the
Sectetary of Housing nnd Urban Developmemt, or monthly
clinrge (in Hen of worgage Insarunee premiumy, oy the gnye mny
b

(1 ground rents, I iy, taxes, specinl nssessnents, lre, wid
other hozard [nsurance preniums;

(1) Loterest on the note seeured Tiereby;

(V) wmortization of the principat of the sald note; and

(Y) late charges,

Any deflelency i the amount of uny such aggregate monihly
yment shall, unless made good by the Morigagor prior to the
due date of the next such payment, consiinte an evenl of defnul
utler this mortgnge, The Mortgigee may collect u “late charge!!
not 1o exceed four cents (4% for each dollar ($1)-Tor ench pay-
ment more than fifteen (15) days in arrewrs, 1o cover the extra
expense involved in handling delinguent payments,

10 the total of the paymends ninde by the Mortpagor ander
subisection ¢ ol the preceding paragraph shall exeeed the
amonam of the payments actually mude by the Morgngee for
ground Fents, tuxes, and nssessnents, or insuranee premiums, l%
the cnse muiy be, such excess, If the loan is current, at the opli
ol the Mortgagor, shall be credited on subsequent payments to
mide by the Mortgagor, or refumded (o the Morigagor, 1f,
however, the mornthty payments made by the Mortgugor under
subseetion (0) of the preceding purageaph shull not be suf ﬂclcn%
fo pay ground rents, taxes, and nssessiments, or insuranee
sremtums, ns the case may be, whes the sume shall become an :
s payable, then the Mortgagor shall pay 1o 1he Morigagee nny
wreant necessary (o make up the deficlency, on or before the
ditewben puryment of such gronnd rents, tixes, Assessments, or,
fnsuranes ssembms shall be due.. 1T at any thie (e Mortgugor
shadl tender 10 the Martgagee, In necordanee with the provisions
of the natecsecured heeeby, full puyment ol the entire it
debtedness reproseniegt thereby, the Maortgagee shall, in come
puting the amoust e such ndebleduess, eredit to the neeount of
the Mortgagor all payients made under the provisions of subsecs
tion fu) of the precedivg priagraph which the Mortgagee as nol
become obligated to payto U Seeretury of Housing and Urban
Developmient, and any balaned remulning by the funds ve-
cutnulnted wider the provisions of 2uhsection ) of the preceding
paragraph, IF there shall e a defoult vnder any of the provisions
of this mortgnge resulting in a public sae<f the premises covered
hereby, or IT the Mortgngee ncqulres the »/onenty otherwlse after
defnult, the Mortgagee shall upply, at the iime of the commence:
ment of such proceedings or at the me the prarerty is otherwise
acquired, the balance then remuining in the funds accumuluted
under subsection (b) of the preveding paragroph us o credit
against the mmount of princlpul then remaining unpald snder sald
note and shall properly wibjust any payaments which shali have
been tade wnder subsection () of 1he preceding parsgraph,

And oy additlonsl weeurlty Tor the puyment of the Indebtedness
aforesnid the Mortgngor does hereby assign 10 the Mortgagee ull
the rents, issues, and profits now due or which miay hierenfter
hecome due Tor the use of the premises herelsnbove deserived,

Thit he will keep the improvements now existing or hereufter
erected on the mortgnged property, Insured ns may be requlred
froms thme 1o time by the Morighgee against loss by fire and
other hnznrds, casualties and contingencies in sueh amounts and
for such periods as may be required by the Morigagee and will
pay prempily, when due, any premivms on such insuranee provi-
sion Tor payment of which has not been made hereinbefare..
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This rider attached to and made part of the Mortgage between

LARRY D. FREEMAN AND SANDRA M. GILDERSLEEVE FREEMAN , HIS WIFE
Morigagor, and

» Mortgagee,
FIBEEE&%E&“E??RIB‘S TGAQE CORP, ortgngen

dnted » rovises suid Mortpape as follows:

1, Page 2, the second covennnt of the Morwgagor is amended to reac:

That, togothor with, and in addition 1o, the monthly payments of principnl and intorest paynble
under the terms of the note secured hereby, the Mortgugor will pay to the Mortgagee, an the first day ol
each month until the snid noto is fully puid, the following sums:

() A sum equal to the ground remis, i any, next due, phus the premivms that will noxy
become due nnd payable on policies of ire und other hazard insurance covering the
mortgaged property, plus taxes and assessments next due on the mortgaged proporty (all
as ravmated by the Morigagee) less all sums already paid therefore divided by the
aumese of months to elapse before one month prior to the date when such ground rents,
premiames, taxes auwd assessments will become delinquont, such sums to be held by
Mortgader n frust to pay said ground rents, premiums, taxes ond speciod nssessments;
ang

.

(b) All payments waentioned in the preceding subseetion of this parsgraph and al) payments
to be made wwdel the note secured hereby shall be added together and the aggregate
amount theroof Shall be paid by the Mortgagee o the following items in the order set

forth:

(1 ground rents, {4 oy, taxes, special nssessments, fire and other hazard insurance
premiums;

(1) intorest on the note secared horeby;

(L) amortization of principanot the said note: and
(1V)  inte churgos.

Any deficiency in the nmount ol weesuch aggregate monthly puyment shatl, unless made
good by tho Mortgagor priov w thy deacdate ol the next such paymont, constitute an
evont of detault winder this mortgage, (The Maortgngee may colleet o lnto charge” not to .
oxcoed four conts ($.04) Tor coch dollue £51) For each payment more thun fifteen (15)
days in arvears, to cover the extra expenseddavolved in handling delingquent payments,

I the totl of the payments made by the Morigagor wncar subsection (a) of the preceding paragraph
shall excood the amount ol the puymont netunlly macle by Zand Morygagee for ground rents, taxes, and
assessmonts, or insurance promiums, as the cose muay be, such 2xCoss, if the loun is current, nt the option
of the Morigagor, sholl be creditod on subsequent payments to b7 nisde by the Morigagor, or refunded
to the Mortgngor, I, however, the monthly payments made by Wie $Morigagor upnder subsection (n) of
the preceding paragraph shall not be suflicient to pay ground rents,/eacs, and nisessments, or insurance
promiums, as the case may be, when the same shall became due undpayable, then the Moertgagor shall
pay o tho Mortgngee any amount neeessury 1o make up the deficienty on or belore the dnte whon
paymont of such ground ronts, wxes, assessmonts, or insurance premiums. shell be due, IE ot any tima
the Maortgngar shall tendor to the Muorctgagoo, in gecordance with the provisions of the note secured
hereby, full puyment of the eatice indebtediess represented thereby, the Mortgoagew shall, in computing
the amount of such indabtedness, credit Lo the necount of the Martgagor any balapce remnining in the
Funds aceumulated under the provisions ol subscction €a) of the preceding paragrapbs 2. there shall bo o
detfuult under any of the provisions of this mortgage resulting in o public sole off tre premises covered
hereby, or iff the Mortgngeo ucquires the property otherwiso affter defnult, the Mortgtagee 'shall npply, at
the time of the commoncement of such pracecdings or at the time the property is otherwiss.sequired, the
Dalance then remaining in the Mands nccumulntod under subsection (1) of the preceding paragroph us a
crodit ngalnst the amount of prineipal then remaining unpaid under snic note, ‘

2, Pago 3, parngraph 3 is amended to add the following sentence:

This option moy not be exercised by the Martgageo when the ineliglbillty Cor insurance under the
Nnationn! Housing Act is due to the Mortgageo's failure to remit the mortgage insurnnce premium to the
Dopartment ol' Housing and Urban Doevelopmoent,

Dataed as of tho dote of the moriguge reterred ta hervin,

Signnture of Mortgagor:
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