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Th‘1:. 1nstl*ummnt wWas pl*mpar'acl by :
MARGARETTEN & COMPANY [NC MORTGAGE
950 W 1.7STH. ST HOMEWOOD Ll 50430 628650998
THIS MORTGAGE (“*Security fnstrument’) is givenon Oepambernr 246k, 1986
- The morlgugor is :
‘,-) ALAN €. MACEY, AND MARGARET F BRADY, HIS WIFE
RICHARD L BRM)Y ?ARR[E[] TC URSUL.A BRADY

(“Borrowcr") Thls Security Instrument is given o
MARGARE® FTEN & COMPANY, INC.

o corporation which is srennlzed and existing under the laws of  ¢he State of New Jorgey. : . - . andwhose ©
addroess is . : s o

280 Maple Stree’

Perth Amboy, New so9rsey  (OBSGD
(“‘Lendor'™).
Borrower owes Lender the principplsum of

Sixty~ Five Thousan:, Seven Hundred and 00/100 : .

Doblaes (U.S.§ 65,700.00 ¥, 'This debt is evidenced by Borrower's note dutcd lhe samne: dntn o4 1th1
Sceurity Instrutment ("Nntu‘ 1y, which provadls Tor monthly puyments, with the full debt, i€ not paid earlier,- -due and p:\ynblc ‘
on Januaiy 1st, vyt , This Sceurlty Instrument secures to Lender: ‘() the repuyment or e,
debr evidenced by the Note, with mlcml and ull um-.ulx. exlensions and modifientions; (b) thie payment of il otlu.r -.mm.. ‘
with. intaicst, achvanced-under paragraph 7 w pzseet the seeurity of this Sceurity [nstrument and (c) the pcr!‘unnuncc of
Borrower’s covennnts and-agreements under this 8oty Instrument and the Note, For this purpose, Borrower does hereby -
moriguge, grant and convey. to Lender the followling Gersrioed property located in QoK Cnumy. llllnois"’

LOT 7 IN BLOGCK 2 IN SECOND ARDITIIN TO QOWNEY MANOR, A

SUBDIVISIONSIN THE SOUTH 1/2 OF THE NQRTHWEST 1/4 OF SECTION. 6,

TOWNSHIP 35 NORTH, RANGE 14, EAST OF_ THE THIRD PRINCIPAL :

MERIDIAN, 1IN COOK COUNTY, 1LLINOIS.

PERMANENT TAX NO. 32-08-124-020 /”’/ (.

18632 MARTIN AVE, HOMEWOQOL, IL 60430

P e

which hus the address of L
18632 MARTIN AVE HOMEWOOD, IL 604390 : oo S

. I'Inrl!(yAtMIn;

t
TOGETHER WUTH all the mprovements now or herenlier erected on the property, ‘and’ nll ulscmcnls. r!ghts. e
appurtenanges, rents, roynltles, mineral, ol und gas rights and profits, water rights and stock and all fixtures now or hereafter -
& part of the property. All repincements and ncdditions shall also be covered by this Securlty Instrunient, All.of the iorcgulug is
relerred to in this Seourlty Instrument as the 'Property.””

BORROWER COVENANTS that Borrawer i luwfully selsed of the umuc hcrcby t.mwcyccl uml Ims thc riuhl 10
wortgage, grant and convey the Property and (it the Property 13 wiencumbered, excepl for ericumbrnnées of record;
Borrawer warrnnts and will detend generatly the title 1o the Property ngainst all clabms uml demunds, subject to nny
cneumbrances of IOLOI‘d

THIS SECURITY INSTRUMUENT combines uniforim covenunts for nutional use and non-uniform coveniniy with lll!\hctl
variations by jurisdiction to constitute n uniform seeurity instrument covering real property.

ILLINOIS—SINGLE FAMILY - FNMA/FHLMC UNIFORRM INSTRUMENT o
AMAR-1INS (X/80) . .- C e ol L8
OOl LW i B ' . . oo o . _
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UNOFFICIAL,COPY,

UNIEORM COVRNANTS, Barrower nnd Lender covens and agree os lollows: ) .

1, Payment of Princlpal s Sutorest] Prepayment ndd Late Charges, Borrower shall prempily pay when dus tie principat of and n.
torest un the delit ovidoneed by the Note and any prepayment and lnde charges due under the Note, . . | .

2, Funds for Taxea and ngurance, Subjeet to applivable law or (o o written waiver by Lender, Borrower shull paydo Lender on the doy
monthly payments are due under the Note, until the Note s pald in full, o sum (" Fonds") equat to onestwelfth oft () yewnrly taxes-and
ussessnients which may atiin priocity over this Seeurlty Instrument; (1) yearly leasehokd payments or ground rents on the Property, iFnny; (¢)
yeurly hnzard insucance premiums; and (d) yearly mortgnge insurance premiums, i any. ‘These items are called *'eserow ltems. ™, Lender may
estintate the Funds due on the basts of current dutn and reasounble estimates of Tuture eserow [tems, ) ‘

The Funds shall e held inan Insttation the depasits or neeownts of which nre insured or guarnnteed by o federab or state ngency (in-
ctuding Lender if Lender is such an fnstitution). Lender shall apply the Funds to py the eserow items. Lencder muy not charge lor hotding 'wnd
applylng the Fuads, annlyzing the aceount or verifying the escrow items, unless Lender pays Dorrower interest on the Funds and applicable
law permits Lenter 10 make such u chorge. Borrower nnd Lender moy ngree In weiting that interest shall be pald on the Funds, Unless.an
agreement is made or apphicatle law requlres Interest to be puld, Lender shadl not be required to pay Borrower any Interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annunl accounting of the Funds showing eredits und deblts to the Funds nmh the
purpose for which ench deblt to the Funds was made, The Funds are pledged as nddidonal securlty for the sums secured by this Security In-
strument. . . .

I the amount of Ui Funds held by Lender, together with the future monthly psyments of Funds payable prior to the-due dates of the
eseraw loms, shalt eveced the amount required to pay the eserow items when sue, the exeess shall be, nt-Borrower’s aptlon, elther promptly
repnid 1o Horrower of eresited to Horrower on monthly payments of Funds, 15 the atnount of the Buids held by Lencker Is not sultlelent to
pay the eserow Lems whn £ae, Dorrower shall puy Lo Lender niy smount necessury to make up the defleleney iz one or more payments os re-
quired by Lender, :

Upon payment dn full ofall iums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender, I under poengenph (95irasroperty is sold or acqulred by Lender, Lender shall apply, no liter than immedintely prior.ta the sale of
the Property or Its aequisition by Lapsder, nny Funds held by Lender at the tUme of application ns a credit agalnst the sums secured by this <
Seeurity [nstrinent, o C

3. Applleatlon of Payments, Unless nputlenble hw provides otherwise, all pnyments recelved by Lender under paragraphs 1 and 2 shall ! |
be applied: first, to e charges due eniar the Note; second, to prepuyment churges due undler the Notey third, to amounts payable m{dﬁ \
piragruph 2; fourth, to Interest due; and sy, v prineipal due, o Lo o) !

4. Churges; Liens, Borrower shull pay 11l2as s, ussessinents, charges, fines and impositions attributable to the Proporty which muyu’;b' .
tain priority over this Security Instrument, and Yénsehntd payments or ground rents, if uny. Borrower shall puy these obligations in the s
ner provided in paragraph 2, or IFpot pald i that wannee, Borrower shall puy them on time direetly 10 the person owed puyment, Borrow®D
shall promptly Curnish to Lender all notices of amaunts to be paded under this paragroph, 17 Borrower makes theye puyments directly, Bomm
rower shall promptly furiidsh 10 Lender receipls evidencing the payments, _— 74y

Borrower shall promptly dischnrge nny tien which hes/paarity over thls Securlty Instrument unless Dorrower! (o) agrees in writing to1 mi
payment of the obligntlon secured by the Hen In w minner Leesprable e Lender; (b) contests in good falth the Hen by, or defends aguingt o
foreement of the len in, legul proveedings which {n the Lended wapinion operate (o prevent the enforgement of the lien or forfeiture of any, |
purt of the Property; or (c) secures from the hotder of the llen iy ngersment sptisfactory o Lender subordinating.the llen (o this Security In-
strument, If, Lender determines that any part of the Property s sabjee) to w llen which may attain priority over ‘this' Security Insirimment, ..
Lender may give Borrower o notlee identifying the llen, Borrewer shallentisly the lien or inke ‘one or more of the retlons set forth nbove'
within 10 days of the glving of notice, : - -

S, Huzard Insurance, Borrower shall keep the improvements now xlting or herenlter erected on the Property insured against loss by
fire, hazazds inchuded within the term *'extended covernge'” mnd uny othertuedpesds for which Lender requires Insurance. This Insurance shall
be malntnined in the amounts and for the perfods thut Lender requires, The fisuranze carrler providing the Insurance shull be chosen by Bor-
rower subject to Lender's approval whieh shall not be unreasonably withhelds L o R

Al insurance policles and renewals shull be veceptable to Lender and shall loctade a standard morignge clwse, Lender shall have the
_rlght o hold'the policles and renewals, 11 Lender requires, Borrower shakl prompuy give so-lender ull receipts of pald promiums and'renews] .
notices, tn the event of loss, Barrawer shnll give promplt notlee 1o the insuranee earvicr and Lender, Lender may muke proof of loss if not
made promptly by Horrower, - O T

Uniess Londer nich Borrawer otherwlse agree in writing, Insuranee proceeds shall be'pjniled to restoration or repulr of the Property .
dumnged, I the restoration o repalr s cconomlently Teasible wnd Lender's seeurity bs nat ierzeped, 1 the restoration-or repair Is not
cconomleally fensible ar Lender's sceurity would be lessened, the inswrinee proceeds shall be applied to the sums secured by this Security In-
strument, whether or got 1hen due, with any excess puld to Borrower. 1 Burrower abandons the Fropedty, or does nol unswer within:30 days
nnotlee From Lender that the ivsuranee careler has offered to settle neluiny, then Lender mny colleet thé msurance proceeds, Lender may use
the proceedds to repar ot restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day perlod
will begin when the natice Is given, -

Unless Lender and Borrower otherwise sgree tnoweltlng, any applliention of proceeds 1o principal sha'l no! extend or postpone the due
dute of the monthly puyments refeered te In puragraphs 1and 2 or change the amount of the payments, 15 undier Jacsgraph 19 the Property Is
aequired by Lender, Borrower's right ta nnty insurunce potieles and proceeds resulting from damage to the Proprey prior to the acqulsition
shatl pass 1o Lender to the extent af the suns seeured by this Seeurity Instrwnient immedintely prior 1o the seqrasiion,

8. Preservntion wmd Malafenance of Propestys Lenseholds, Borrower shall not destray, dumage ot substuntiilly ehange the Property,
allow the Property 1o deterlorite or commit waste. §F this Security Instrument Is on w leaschold, Borrower shull comply wita the provisions of
the lease, and If Borrower acqulres tee title to the Property, the leaschold nnel fee title shall not merge unless Lender agrees to the merger in
writing. :

7. Protection of Londer's Rights In the Properiy; Mortgage Insurgace, 1 Borrower falls to perform the covenants und ngreaments con-
talned in this Securlty Insteument, or there is o legal proceeding that may signilleantly nffect Lender's rights in the Property (such as a pro-
ceecting in bunakruptey, probate, for condemnation or to enforce s or regulatiuns), (then Lender may do and pay Tor whatever Is necessury
w protect the value of the Property snd Lender's rights in the Property, Lender's sctions may inchude prying any sums securcd by o tien
which has priority over thls Security Instrument, appenring {n court, puying rensonable nttorneys* fees and enterlng on the Property to make
repidrs, Although Lender may tnke snerfon under this parngraph 7, Lender sloes not huve to do sa,

Any amounts disbursed by Lender unsher this paragraph 7 shall become additionnl debi of Borrower seeured by this Security Instrument,
Unless Dorrower nnd Lentder agree to other terins of puyment, these mnounts shall Bear interest from the <date of disbursement at the Note
rate and shull be payodle, with Interest, upon notice from Lender 10 Borrower requesting payment. .

If Lender requirced mortguge insurnnee ns a comsdition of mnking the fonn seeured by this Seeurity Instrument, Borrower shall pay tle

© prembums requited to maintuin the Insuranee in effeet wntil sueh time us the requirement fov the insurance ternsinates s necordance with Bor-
rower's und Lenter's weltlen agreement or applleable lnw, . )

8. Inspection, Lemdler or lis agent may mnke rensonable eatries upon nad inspections of the Property. Lender shinll glve Borrawer notlce
at the time'of or prior to un inspection specilying rensanable canse for the Inspeetion,

9, Condemnutlon. The proceeds of any wward or clulm For damages, direet or consequentlal, in connection with any condempation or
other taking of any part of the Property, or for conveyunce In Yeu of condemuntion, are hereby nsslgned nod sholl be paid to Lender.

1 the event of @ total taklng of the Property, the proceeds shall be applled 10 the sums secured by this Securkly Instrument, whether or .
not then e, with any oxcess pald to Borrower, In the event of a partlal taklng of the Property, uniess Borrower and Lender otherwise agree

[
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