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MORTGAGE

THIS MORTGAQE (“Seeurily Instrument™) is given on oo RGN LILB L0 o mmiiamiseasconn cornnienng
19, 86, "The morigugar is o RRROEE D GHARARAR AL ARALRY. Oa L SGaanarage s hiacshEannonn s nnnm
s e s enneseses (U TIorawer™), This Security Insirument §s given 1o, GERMN. Maxkanga,
O &1 o R o brir it It e b s rdr b Bdntried TS TSR ET R RIS Which is orgnntzed and existing
under the lnws of L0 Shabka Q8 TLlnad s 7, nd whose sddress is G314 ML 2580 A BErank.,..,
RN T, ¥, JO00 Y, 3, U A B e Yo 5 8 SO 10 T LA X R LT T N TR TR T S R AR A n e (lender').
Horrower owes Lenderdtie prineipal sum of WELELY thauoand, and No/Z300thf . mnnnnnannnnnnnannmninn
rerrsenrtar s aes e ssaesss raser foabis aessnssnrennnees 1201000s (ULS, §..0
dated the swme dute s this Seeavity Tnstrument (“Note™), which provides Tor monthly pnyments, with the full debt, if not
poic earlier, due nnd puynble 0nan, s BDRAE Y. e 2L i seeonnn This Security Instrument

secures to Lender: (n) the repayis<it of the debt evidenced by the Note, with interest, nud all renewals, extensions and,

madifications; (b) the puyment of ull pther sums, with interest, ndvaneed under paragraph 7 to protect the security of this
Security Instrument; and (@} the perfGrpapae of Horrower's coven. nis and ngreements under this Security Instrument and
the Note, For this purpose, Borrower deds hereby mortgage, grant nnd convey to Lender the following deserlbed property
LOCREEE E1L covriverisrercerninmsen s e BB e e nnesonmeesss Gounty, Nlinois:

Lot 12 of Garvey and millettos gubdivislion of Lots 79, 80, 81, B2, B3
and B4 in Frank Delwgach's 79th.. St, Estatos, a Subdivision of the East
1/2 (axcopt tho Roilroad Right ofl Way and exeopt the Easlt 500 foot
lumadiatoly wWest of and adjolnang tho Railroad Right of wWay) of the
North West 1/4 of Scctlon 36, Towrikip 38 North, Range 12, Enpt of tho
Third Principal Morldian also tho Vost 1/2 {(excopt Railroad Right of Way
of tho South Ragt 1/4 of Soetion 36, Pewnship 38 North, lango 12,

Eant of tho %hiva Principal Moridian, “Ja/Cook County, Illinoin.

. -“- .
Roal Batato wax No. 18=-36-405-020-0000 VOL. 85 o -

&

./‘ i
which has the aduress ui".....‘....?5.?\&..\.‘i.n....&:\.l:.ﬁl.-.i,J.’.lf:&’.ﬂ.............;....................... .....‘.....JM'.:'.dgﬂ.\'l%l?\,f.,.........................
Slteel Y

HENOIS o SQARR e (CUProperty Address®);
[?ip Codal

TOGETIER WITH ull the improvements now or hereafter erected on the property, and nll ensements, rights,
nppurtenances, renls, royndties, minernd, oil and gas rights and profits, sater rights and stoek and all Axtures now or
herenfter a part of the property. All replacements and additions shull slso be covered by this Security Instrument, All ol the
forcgoing is referred toin this Seeurity Instrumuent ns the *Property.” : '

BORROWER COVENANTS that Borrower is luwfully seised of the estnle hereby conveyed and-has the right (o
martgage, grant nnd convey the Property and thit the Property is unencumbered, except for encumbranees of record,
Borrower wartants and will defend generally the title 1o the Property against olt cluims nnd demands, subject to any
cnc\imhmnuus l)rl‘t.‘Cl'll'l.!.

TS SECURITY INSTRUMENT combines unlform covenants for nutonal use and non-uniform covennits with
lmited varintions by jurisdietinn to constitute i uniform seewrity instrument covering real property,

. ..".4[.."‘ 5oL
ILLINOIS ~Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

R..008.00nmmem). This debt is evidenced by Borrower’s note,
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UNIFORM CovnNALf! NFQ!EIEIILQL"!AYL}ULQ(QSP Y =

1. Payment of Principni nnd Interest; Prepnyment and Late Charges,  Dorrawer shall promptly puy when due
the prineipal of nnd interest on the debt evidenced by the Note und any prepayment and Inte charges due upnder the Note.

2. Funds for Tnxes and Insurance,  Subject to applicable law or to a written walver by Lander, Borrower shnll pny
to Lender an the day monthly pnyments nre due under the Note, until the Note is paid in full, a sum (“Funds®) equal to
one-twellth of: () yearly taxes and assessments which mny atinin priority over this Security Instrument; (b) yeurly
lensohold payments or ground remts on the Property, il uny; (c) yenrly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, iFany. These items are enlled “escrow items.” Lender mny estimate the Funds due an the
basis of current datn nnd reasottable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by o federal or
state ngeney (neluding Lender if Lender is such un instination), Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and npplying the Funds, annlyzing the nceount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender 10 make such o charge. Borrower and
Lender may ngree in writing thut interest shall be paid on the Funds, Unless nn ngreement Is made or applicabile lnw
recquires interest to be puid, Lender shinll not be required to puy Borrower any futerest or carnings on the Funds, Lender
shull give to Borrower, without charge, nn annual accounting of the Funds showing eredits snd debils to the Funds and the
purpose for which cach debit 1o the Funds was made. ‘The Funds ure pledged as sdditionasl security for the sims seeured by
this Security Instrument, '

If the nmount of the Funds held by Lender, together with the futdre monthly payments of Funds payable prior to
the due dites of the eserow items, shill exceed the sinount required to pay the cserow items when due, the excess shall be,
nt Borrower's option, either promptly repaid 1o Borrower ot credited to Barrower on manthly pryments of Funds, If the
nmount of the Fands held by Lender is not sufficient ta pay the eserow items when due, Borrower shall puy 1o Lender nny
amount necessnry vomake up the delicieney in one or mare payments ns reqgaired by Lender,

Upon payiment-iu full of all sums secured by this Seeurity Instrament, Lender shall promptly refund to Borrower
any Funds held by Fenzder, if under paragrapl 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than knmedintely priordothe sule of the Property or its nequisition by Lender, any Funds held by Lenter at the time of
upplication as n credit/agairsnthe sums seeured by this Seeurity Instrument,

3. Applicwtion of Pagments,  Unless applicable Inw provides orherwise, nll payments received by Lender under
puragraphs Uand 2 shull be npplieal: first, to late charges duc under the Note; second, 1o prepnyment charges due under the
Note; third, to nnounts payable uad=e puragraph 2; fourth, to interest due; and lnst, to prineipat due,

4, Charges; Lions,  Bwdcower shall pay all (uxes, assessments, charges, fines and impositions attributable to the
Property which may attain pricvity over.this Sceurity lostriment, and leasehold puyments or ground renls, if any.
Dorrower shall pay these obligntions v 1 munner provided in paengraph 2, or I not palgl in that manner, Borrower shall
pay them on time dicectly to the person awed payment. Borrower shali promptly furnish to Leader all notices of amounts

to be puid under this paragraph. [f Borrower niakes these pryments directly, Borrower shall promptly furnish (¢ Lender

receipts evideneing the payments.

Barrower shull prompily diseharge any BZnawvhich has priority over this Security [ustrument unless Horrower: (1)
agrees in writlng 1o the paymient of the obligation (eenesd by the lien in n manner seceplable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement ol isiien in, legal proceedings which in the Lender’s opinion aperate to
provent the enforcement of the lien or forfeiture of any ppsiof the Property; or () seeures from-the holder of the lien an
agreement satisfactory to Lender subordinating the Hen 1 thid Security Instrument, I Lender determines that nny part of
the Property is subject to w lien which niny attain prioefiy-ever this Security Iistrument, Lender moy give Borrower a
notice ientitying the lien, Barrower shall satisfy the lHen or (nk sae or more of the nctions set forth nbove within 10 days
of the giving of notice.

8, Hnznrd Inguranee,  Borrower shall keep the improvinzens now existing or hereafler evecled on the Property
insured against toss by fire, hazards ineluded within the term “extendadcovernge” and any other hazards for whicl Lender
requires insurance, This nsuranee shuell be nunintained in the smotiya end (or the periods that Lender requires, The
insuennee carrier providing the insurance shall be chosen by Darrower subiszt to Lender's opproval which shall not be
unreasonnbly withheld.

Al insuranee policies and renewals shall be neeeptabie to Lander and shall include s stundard mortgnge clause.
Lender shail have the right 1o hold the policies and renewnls, 1 Lender requires/ 3orrower shall prompltly give to Lender
il receipts of prld premiums and renewal notices. I the event ol loss, Horrower shpligive prompl notice (o Lhe insurnnce
carrier und Lender, Lender may minke prool of loss it not made promptly by Dorrower

Unless Lender und Borrower otherwise agree in writing, insurunce proceeds shall beapplied to restoration or repair
of the Property dumaged, If the restoration or repair is veonomically fensible und Leadec's securlty is not lessened. If the
restorntion or repuir is not cconomically fensible or Lender's security would be lessened, the Jasaranee proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any exerss paid fo Borrower. IT
Borrower nbandons the Property, or does not puswer within 30 days a notice from Lender thav e dnsurance carrier has
offered tu setile a cludm, then Lender may colleet the insurance proceeds, Lender mny use the provezds to repalr or restore
the Property or Lo pay sums seeured by this Sceurity Instrument, whether or not then due. The 30404y period will begin
when the notice is given,

Unless Lender nnd Horrower otherwise ngree in writing. nity application of proceeds (o prinelpa) shult not extend or
postpone the due dute of the monthly puyments referred to in pueagraphs 1 and 2 or chunge the nmount of the payments. If
under paragraph 19 the Property is ncyuired by Lender, Boreower's cight to uny insucance palicies and proceeds resulting
lrom dnmage o the Property prior to the acquisition shidl pass to Lender (o the extent of the sums sceured by this Security
lastrument immedintely pelor to the acquisition,

6. Preservation nnd Malntennnce of Property; Lenseholds,  Borrower shill not destray, damnge or substantinlly

“chnnge the Property, allow the Property to deteriorate or commit waste, 1f this Security Instrument is on o leusehold,

Borrawer shall comply with the provisions of the lease, nnd i Borrower aequires fee title to the Property, the lenschold and
fee title shall not merge unless Lender ngrees to the merger in writing, v

7. Protection of Lender's Rights (n the Property; Mortgage Insurnnce, If Borrower fails to pcrfdrm the

covenants nnd ngreements contnined in this Sceurity Instrument, or there Is o legnl proceeding that may significnntly alfcet
Lender's rights in the Property {such us o proceeding in bunkrupiey, probute, for condemnntion or to enforee lnws or
regulations), then Lender may do nnd pry for whatever bs necessury Lo proteet the vidue of the Property and Lender's rights
in the Property, Lender's netions muy include paying any sums secured by n len which has priority over this Securily
Instrument, nppenring in court, paying reasonnble attorneys® fees and entecing on the Yroperty to make repalvs, Although
Leunder may take nction under this pavagraph 7, Lender does not hnve to do so.

Any amounls disbursed by Lender under this paragraph 7 shal) become additional <lebt of Borrower seeured by this
Security Instrument, Unless Borrower nnd Lender agree to olher terms of puyment, these amounts shall benr interest [ron-

the date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Barrower
requesting payment.

£0600048
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