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FOR MORTGAGE

Chicago, Nlinols __ Decembaor_.26, ‘ 219 86!

Know all men by these presents, ha _
R. THOMAS PRITCHARD and CAROL PAUL PRITCHARD, hin wlfe =--mm-cememen=nanes

herelnafter called ' Flest Party”, in considueration of Ten Doflars ($10,00) in hand poid, and of other good aad valuable

consicleration, the recoipt and sufficiency whereol are hereby acknowledged, does hereby assign, transfer and set over

untu COMMERCIAL NATIONAL BANK OF CHICAGO, o Natlonal Hanking Assocltlon, is successors antl assigns
(hereinafter called the *Second Paety®) oll the rents, security deposits, carnings, income, igsues and profits of and
fram ihe veal estate and prensises horeinafter deseribod whiech ace now dioe and swhich may hereafter become due,
payaide or collectitle under or by virtue of any lease, whether weltten or verbal, ur any letting af, possession of, or
any agreement for the use or occupancy of any part of the real vstate and premises hereinpfter deseribed, which said
First Party may have heretofore made or agreed to or may hersealler make or agree Lo, or which may be made or agreed
to by the Second Darty under the poseers bereinafter pranted to it being the intentlon hereof to hereby make and
eatablish an abedine transfer and assignment of all such leases and agreements and all the vents, securlty deposits,

carnings, issues, inodae, and prafits lhfruundvr. unto the Second Party hereln, ali relating to the redl estate and premises

sltuated in the County of Cook. e en e StAC OF NS, ond commonly known as:
3114 Worth Lavariic, Chicago, ILllinols ‘

being legally described ta-wit

Lot 10 In Hulbert Fullovtocdvenue Hlighlnnds Subdlivisfon No., 34 in Suction
28, Townahlip 40 Nortch, Ratwus 203 Bast of the Thivd Princlpal Mevidian, In Cook divae

County, Ililnois. o~
Do6o 2
PIN: - 13-28-107-031-0000 '/Z /
"l'rg:ofmrl:y addresa: 3114 Narth Lavests, Chicago, Tllinoin
' : . r"‘ ‘. ooy ) )
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This Instrument s given to seeure payment of the principal sum of
NINETY FLVE THOUSAND AND NO/L0D ($95,000,00) -~mr=-r-icsmrmcmecrasnenn=n Daqliltrs,

and Interest upon a certain loan secured by Mortgage to Commerclal Vattonal Bank of Chicago as Mortgagee,
dated: Decombor 26, 1986 and recorded in the Recordor's . Office of above-nnmed

County, conveying the real estate and premises hervinahove described, and this fpstrument shall remiadn in full force
and effect until said toan and the interest thereon, and all other costs and charges wilch may have accrued or may
hereaftor acerue under said mortgage, have beon fully paid.

This assignment shall not brcome operative until a default exists in the payment of-principal or interest or In
the performance of the terms or conditions contained in the Mortgage herein referred to andin 1w Note secured thereby,

Without limitation of any of the tegal rights of Secand Party as the absolute assignes i the renty, Issues and
profits of said real estate and premises above described, and by way of enumeration only, élrat larty hereby ngrees
that in the event of any default by the First Darty under the said Mortgage above deseribed, the P Party will sehether
befare or after the note or notes secured by said Mortgage is or are declared to be immediately dae In necordante
with the terms of saicd Mortgage, or whether before or after the insttution of any legal proceadings o foreclose the
lien of sald Maortgage, or before or after any sake therein, forthwithy, upon demand of Second Parly, surrender to Se-
cond Marty, and the Secand Party shall be entitled to take actual possession of, the said real estate and premises
hereinabove deseribed, or of any part thereaf, personally or by its agents or attorneys, as for condition broken and,
in Ity discretion, may with or without force and with or without process of law, and without any action on the part
of the holder or holders of the indebtedness seeured by said Mortgage, enter upon, take, and maintain possession
of all or any part of said real estate and premises hereinabove describued, together with all documents, bopks, records,
papers, and accounts of First Party relating thereto, and may exclude the Flest Party, I8 agents, or servants, wholly
therefrom, and may, In its own name, as assinee under this assignment hold, operate, manage and control the said
real estate and premises herelnabove described, and conduct the business thereof, either personally or by its agents
and may, al the expense of the mortgaged property, from time to Hme, cither by purchase, repalr, or ¢construction,
make all necessary or proper repairs, renewals, replacements, useful alterations, additions, betlerments,”and -
provements to the sald real estate and premises as o i may seem judicious, and First Party shall not.caneel, alter

or modify any tease during the operative period of this assignment, and Second Party may insure and reinsure the -

same, and may lease said mortgaged property insuch parcels and for such times and on such terms as to it mny seem
fit including leases for terms expliring beyond the matwrity of the indebtedness secured by snid Mortgage, anc may

cancel the lease or sub-lease for any cause or an any ground which would entitle the First Party to cancel the same,.
and in every such case the Second Party shall have the right to manage and aperate the sald real estate and premises,

and to carry on the business thereof, as 1t shall deem best, and the Second Party shall be entitled to collect and receive

" ail carnings, security deposits, tevenues, rents, issues, profits, and income of the same, and any part thereof, and

after deducting the expenses of conducting the business thereaf and of all iaintenance, repairs, renewals, replacements,

¥ .
N i

¢ atternations, betterments, and improvenents, and all payments swhich may be made for taes, nssessments, insurance,
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ond prior of prnpj.’r charges OMN'FFJ,@ } At‘ $| lhlau lhc justand rcasbnab}e
compensation for the services o ecDd arty an , servants,. aﬁd others cmployed
by it, properly engoaged. and employed, for services rendered:in connection ‘with-the operation;’ managemenl, and:
control of the mortgaged: property ‘ind the coniduét of the bustiieds then.uf and such further suins asmay, ba sufficien
to indemnify ke Second Party! against any linbilily, loss, or damage oy account of Any,matter or. thlng ‘done: in' soud
faith in pursuance of the: rightsand: pnw-..m of 5econ§ ["arly hereunder, the Second l’nny mav‘ap” yany, andraﬂ manq 5
arising as aforesafd;’” : ‘
(1) To the' payment of Inlcrost on \he prim:lpnl and twerdue interesi on ‘the note or 'nutcs sncured Ty 54 y
;,ngu at the.rate therdin provided; (2) To the pvyment of the inlerepi ?ccrued and. uppaid o th@’snid Rolg qr nbi
(3) To'the payment of the principal of sald noie or. notes Iron"\ time 1o’ time’ rernninin 'Guitsy ding ‘dnd unpaid;
To the paynient of any and: nll'othdf chinrges sécured by or'erelited: Hndeditie hidiN r!ﬁage*ﬁbhvé reﬁl!r:cd 10;.and’
{5) To the payment.of lhe balance,, if nny, nﬂer the, payment H4n full, of t!}p il?ms herelnbcfore ;efem-ﬂ lp' ) ‘(3)
(3),. and (4), to the FirstParty. . " : KU ’ :;m“
‘Fhis instrument shall be nsslgnnb)c by Second I’nrly, an@ }ull oI ihe tcgmﬁ nnd p ovl§lgxisjs}1 ' lﬂ}gu}g
the inure 10 the benefit of lhe rnspuclive execuior ,,ndminlairnfors, Iegal rcpresnnta wes, s'u'cces“ 'kd absigns
ench of the partics’ ‘herelo, : . L s
The faiture of the ﬁtcond l’arly, or nn_v o!lts ;:gcnts or nllorneys, nucceuspr.-. or assigns. ta m;aﬂ lté 1!‘
of, any of the lerms, provisions, nnd mndil]onu of i1 nbmemel?i for un)' ponod of lime, al e b’
not be canuh uclcd or, dcemep to, be a wniver of av\y of }(b,ihis, or, t)wir righls under ‘tive’ terms hcrco{ bul sa{d
Party, or ils n;,;:nls or nltorneyb! SUFCLShﬂl‘b, or o _'igns slmll:have f uil rbgh! power and’ auﬂ)orﬂj Iﬁ q?!"orcé lhig ng X 'f
ment, orany of the s&ms, proyislnns, or cundiliuns herenf and exen:!su mc o) wers' ix eﬁnder al'a ﬁ e or-4 I‘.- )
that shall be deenied.it,. - ,;, e o e BRI v ’q'” o
The pnymupl of'the! nole and’ re]cnse af. ihe Morlgn;,u sccnring snld no ‘1 yall! gp 6 fac|b op L" 1 a8
!hm inulrummt. - ‘ R
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