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MORTGAGE

THISMAORTIGAGLE (MSceurity Instruament”} is given on i AT A e rg
B8... Themorts .‘,or ls crmnenen BADAL WL Rl ens Lo, and. oy, Fa Rl eastra,. hia. wl.['c
. DY PP ("l]urrm\cr") This Security Inslrnmtnl i BIVEN LD cirmn o
A, r\bID JLOAN. AbSOGTA.I‘! ON v, e whu.h is orgnnleed li!ld uusling
un(l‘ In. Iuws OF it ‘WLATE, OFLILLINQLIS (e y and whose nddress is oo oo
 Qld MeHoney Read:. bo: L1 90RFD = Long, Grave L 60047 ....cccovemeerrisnerenn crvensrinene s (Lender™.
HOI‘I‘UWCI‘ owes Lender the privieinad .-um of nnemmrmaeNLNLY. I VL THOUSAND., J\ND NQ/ lD.Om-'smn-.r.ﬁn'n'.ﬁrr-nr'r-...r
. Dollars (U5 $....92.,.080, nO0,....), This debt Is evidenced by Borrower's note
cted the sninme date ns this Securicg instrument ("Nou."). wlmh pruvulu for monthly puyments, with the full det, if not
paid eorlier, due and payable on Lo Decemborl 2007 e o THIS Security Insirument
sequres to Lender: {a) the repnymen’ of the l.l(.bt wld-.n-.u.l by th ch \\ilh lnln.ru.l. and nll renewnls, extensions and
modifications; (b) the puyment of all otber sums, with inlerest, udvaneed under puragraph 7 10 protect the seeurity of this
Scourlty Enstrument; and (¢) the performunes o\ Borrower's covennits and ngreements under this Security Instrument nnd
the Note. For this purpose, Borrower does Lereby moru,m,c 1,runl and mnw.y 10 Lender llu. fnlluwmg, described property
localed N v, oo GARKLLLL . e esseneesss COURLY, Hlinois:
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Lot Two Hundred One (201) in Cutter's Mill uUnit Three (3) belng o Subdivislon uf.
part of the Southwest Quarter (1/4) ol Siclion Scventeen (17), Township Yorty One
{41) North, Range Ten (10}, Rast of the Third Principal Meridinan, in Cook Counl.y,
Village of Schaumburg, 1L,

P.I.N, 0L-17-301-002-0000

P6600028

whieh has the aeddress of .......1.;.1.5.'(:.1\;3u.n..R.-;,wl?\..nlr.;(,u@,............................... e .hclmmnlzui.s
K THET [Clyy

IMnois winnn 601824, e (UPFOperty Address*t);
{2ip Codol

ToGETHER WITH all the improvements now or hereafter ereeted on the property, and aH f.a-ccmems. rlaht«;.
appurtenances, rents, royalties, mineral, oil und gas rights und profits, water rights and stock and all dixtures now or
herenfler n part of the property. All replacenments and pdditions shall also be covered by this Seeurity Instrument. All ol the
foregoing is referred to in this Sceurity Instrament ns the “Property,”

BORROWER COVENANTS (hut Borrower is lnwfully selsed of the estnle hereby conveyed and hing tllc right 10
mortgnge, grunt snd convey the Property and that the Property s unencumbered, except for cncumbrances of record.
Borrower warrants aneh will defend generally the title ta the Property agninst al) clalms and demnnds, suhjwt m uny
encumbrances of record,

TINS SECURITY INSTRUMENT combines uniform covenants for nationn] use and nop-uniform covcnnnla with
Hmited varintions by jurisdiction to constitute o uniform security instrument covering real prupe.rly.

ILLINDIS—sSingle Family—FNMA/FHLMC UNIFORM IHSTRUMENT ' Form 3014 12/83

44793 BAR SYOTEME AND FORNE -
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UNIFORM COV!‘N:U r@ E EL:\(lGIA o rn@ ’ ‘|
1. Payment of Principal and Interest; Prepayment nnd Lute Charges, orruwcr shull promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and lnte eharges due under the Note.

2, Funds for Taxces and Insurance,  Subject to applicable law or tonwritten waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, o sum (M Funds™) equal o
one-twellth of: (n) yenrly taxes and nssessments which mny atinin priority over this Security Instrument; {b) yearly
leasehold payments or ground eents on the Property, i any; (¢) yeurly hazard insurnnce premivms; nud () yearly
morigage insurnnce premiums, iFany, These items are called “escrow items.” Lender may estimate the Funds due on the
basiy of current daln and reasonsble estimnles of future eserow items,

The Funds shnll be held inan institution the deposits or neeounts of which are insured or gunranteed by o federal or
state ngeaey (inclucding Lender iF Lender is sueh an institution), Lender shali apply the Funds to pay the eserow items,
Lender may not charge for holding and applying the Funds, annlyzing the secount or verifying the eserow iteins, unless

Lendter poys Borrower interest on the Funds and appiieable Jnw permits Lender (0 maoke such a charge, Borrower and
Lender may ngree in weiting that interest shall be paid on the Funds, Unless nn agreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Dorrower any interest or enrnings on the Funds, Lender
shail give to Borrower, without chnrge, nn annund secounting of the Fusls showing eredits and debits (o the Funds and the
purpose for which cach debit to the Futds was mnde, The Funds nre pledged ns additionnl security for 1he sums secured by
this Security tnstrument.

If thie nmount of the Funds held by Lender, together with the futire monthly puyments of I‘undt. payiuble priar 1o
the due dutes of the eserow items, shnll exceed the amount required 1o pny the escraw ilems when due, the excess sholl be,
m Borrower's aption, either promiptly vepaid to Borrower or eredited to Dorrower on monthly payments of Funds, IF the
nmount of the Funds held by Lender is not sufficient Lo puy the escrow items when due, Borrower shall puy lo Lender any
amaunt necesses 2t make up the deficiency in ane or mare pnyments as required by Lender.

Upon paymest in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Loader, If under parugraph 19 the Property is sold or aequired by Lender, Lender shall npply, no Inter
than immediately prior 1z the sale of the Property ar its nequisition by Lender, any Funds held by Lender at the time of
appleation ns neredit pgnizst the sums seenred by this Secuvity Instrument,

3. Application or laymoents,  Unless applicable Inw provides otherwise, all pnyments received by Lender under
paengraphs §and 2 sholl beapziided: firsg, 1o Inte eharges due under the Nole; second, to prepnyment charges due under the
Note; thivd, to amounts payableavder purngeaph 2; fourth, to interest due; nnd lust, 1o principnd due,

4, Charges; Liens, Borroswver shull pay ndl tixes, assessments, eharges, ines and impositions ntiributable to the
Property which may attain priority sver this Security Dnstrument, and lensehold puyments or ground rents, if any,
Borrower shall pay these obligations (n tasinanner provided in parageaph 2, or if not paid in thae manner, Borrawer shull
pay them on time directly 1o the personswed oaymient. Hoerower shall promptiy furnish 10 Lender all notices ol amounts
to be paid under this paragraph. [F Boerowr's mpkes these pnyments divectly, Borcower shall promptly furnish to Lender
receipts evideneing the payments,

Borrower shall promptly discharge any e, which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligntionsscured by the lien in o munner nceeptable to Lender; (b) contests in good
foith the lien by, or defends against enforcement ofedriien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of wiy purt ol the Property; or (¢) secures from the holder of the lien an
agreement satisfnetory to Lender subordinnting the len wyahis Seeurity Instrument, If Lender determines that any part of
the Property is subject to o lien which may slinin pnm: v over this Security Instrument, Lender may give Borrower o
notice idestifying the len, Borrower shnll satisty the lien or tree one or more of the nctions set forth above within 10 days
of the giving of notice,

5. Hazncd Insurance,  Dorrower shall keep the improverients now existing or hercufier erceled on the I‘ropl.rly
insured ugulml loss by fire, hazards focluded within the term "extended cavernge’ ndd nny other hnzards for wlnch Lender

requives insurnnce, This insurance shall be muintuined in the amowds and for the periods that Lender requires, The
insuranee earvier providing the insurnnce shall be chosen by Borrower/ =unject to Lender's approval which shall not be
unrcnqonnbly withheld,

All insurnnee policles and renewals shall be aeceptable (o Lender and sho'l inctude n standard mnrlgngc clause.,
Lender shall have the right to held the policies and renewals, Iff Lender requiress Barcower shall promptly give to Lender

all ru.cnpla of puid premiums nnd renewal notices. [n the event of loss, Borrower (il give prompt netice to the Insurinee

currier and Lender, Lender mny make prool ol loss if not mnde pmmplly by Borrower,

Unless Lender and Dorrower atherwise ngree in writing, insurnnce proceeds shuilveapplied to restoration or rcpnlr,

of the Property. damnged, if the restorution or repair is LL()I\(!IHILu"y fensible nnd Lender'ssecurity Is not Jessened, 1F the
restorntion or repadr is not ceonomieally feasible ar Lender's security would be lessened, the Inswrmnee proceeds shall be
applied to the sums secured by this Security Tustrument, whether or not then due, with any egeess pakd to Borrower. IT
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender thot 1be insurance currier has
offered to settle n elnimy, then Lender mny colleet the insuranes proceeds, Lender may use thie procecdsao repair or restore

the-Property or 1o pay sums secured by this Seeurity Instrument, whether or not then due, The 304y period will begin

when the natice Is given,

Unless Lender and Borrower othierwise ugree in wr mn;,. any npplication of proceeds to principal siv «I ot extend or
postpone the due dite of the monthly payments referred to in paragraphs 1 and 2 or change the nmount of e pyments, 1T
uncler paengraph'1l9 the Property is neguired by Lender, Borrower's right to any insursnee policies and proeeeds resulting
from damnge to the Property prioe to the nequisition shall pass 1o Lender to the extent of the sums sceured by this Security
Instrument immediately prior to the neqguisition. I

6, Preservation und Malntenance of Property; Leaseholdd,  Borrower shull not desiroy, damage or hulmmninlly
change the Property, nllow the Property to deteriorte or commit waste. L this Security Instrument-is-on i leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee tithe to the Property, the lepschold-and
fee title shall not merge unless Lender aprees 1o the merger in writing, o

7. Protection of Lender's Rights In the Properiy; Mortgoge nsurance, I Borrower fils to perform the
covenants and ngreements contained In this Security Instrument, or there is o legal proceeding that may signifieantly affect
Lender's eights o the Property (such as n proveeding in ankruptey, probate, for condemnntion or 1o enforce laws or
regulntions), then Lender may do and poay for whatever is necessary to proteet the value of the Property and Lender's rights
in the Property. Lencler's actions muy include paying any sums secured by o lien which has priority over this Seeurity

Instrument, appesting in court, paying reasonable ntlorneys’ fees mud entering on the Property (o make repairs, Although |

Lender may tnke action unider this paragraph 7, Lender does not have 1o do so,

Any nmounts disbursed by Lender under this paragraph 7 shall become ndditionnl debt af Borrower secured by this
Security Instrument, Undess Borrower nnd Lender agree 1o other terms of pnyment, these nmounts shall bear interest from
the ¢ate of disbursement at the Note rate and shuli be payable, with interest, upon notice from Lemnder to Borrower
requesting payment,

v6600048
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