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THE TERMS OF THIS LoaN MORTGAGE 5116 08-2
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THISMORTGAGE (**Security Instrument™) is given on DECEMBER 31

19 86 Themortpagoris FIRST ILLINOIS BANK OF WILMETTE, AS TRUSTEE UNDER TRUST
AGCREEMENT OATED DECEMBER 23, 1986 AND KNOWN AS TRUST NUMBER TWB-0566

(**Borrower’'). This S~zurity Instrument is given to

HORIZON FEldRAL SAVINGS BANK
which is organized ana 4iziing under the lawsof ' THE UN ITED STATES OF AMERICA apd whose addrcss is

1210 CENTRAYN AVENUE

WILMETTE, ILLINCOIS 60091 (*'Lender),
Borrower owes Lender the prinzip?. sum of

ONE HUNDRED EIGHT'Y FOUR THOUSAND AND NO/100

oilars(US.$ 184,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Insiru'nent (“Note"), whlch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JANUARY 1, 1992 " This Security Instrument
secures to Lender: (a) the repayment of the ¢:bt =videnced by the Note, with interesi, and all renewals, extensions and
modifications; (b) the payment of all other sut1s, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance ot Porrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrawer does hereby nicitgage, grant and convey to Lender the following described property

located in COOK County, Iliinois:

UNIT 467 AND 473 IN LINDEN PATIC HOMES CONDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE SOUTH 38 1/2 FEET
OF LOT 10, THE NORTE 20 FEET OF LCT. 9, LOT 9 (EXCEPT THE NORTH 20

FEET AND EXCEPT THE EAST 60 FEET THRRAEOF} AND THE NORTH 21.18 FEET OF
LOT B (EXCEPT THE EAST 60 FEET THEREUY}) IN SUBDIVISION OP BLOCK 36 IN
WINNETKA, ACCORDING TO THE PLAT THEREOL 'RECORDED APRIL 5, 1893 IN BOOK
60 OF PLATS, PAGE 20, AS DOCUMENT 1842934 -IN COOK COUNTY, ILLINOIS
BEING A SUBDIVISION OF THE NORTH EAST 1/4 CISECTION 20 AND THE NORTH .
1/2 DF FRACTIONAL SECTION 21, TOWMSHIP 42 I'ORIPI, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACUIED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM RECORDED AUGUST 22, 1985 AS DOCUMENT 2
85157875 TOGETHER WITH THEIR UNDIVIDED PERCENTAGF INTEREST IN THE

COMMON ELE%?%T{S‘_. /OO& _U;n /'71_‘ 4726 7

05-20-218~

05-20—218—0&0}6-9%6/A 10os" Un [+ 423 ?,4

Mortgagor furthermore expressly grants to the Mortgagee its successars and assigns as rights and easements
appurtenant to the above described real estate the rights and easements for the benefit of said property set
forth in the aforementioned declaration and all other rights and easements of record for the benefit of said
property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and

stipulated at length herein.
which has the address of 473-467 LINDEN AVENUE . WINNETKA

Street] [City)

1ilinois 60093 (“Property Address");
(Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, vil and gas rights and profits, walter rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

] THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security insirument covering real property.

ILLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
DPS-27 A CONSOUOATED BUSINESS FORMS, I4C., - 1, CLEMENS, MICHICAN 48044 - {31 3) 2424700
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If Lender required morigage insurance as a condition of making 1he loan secured by this Security Instrument,
Borrower shall pay the premiums required to raintain the insurance in effect untii such time as the requirement for the
insurance terminates in accordance with Borrower's anid Lender's writien agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnauon, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wilth any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amouat of the proceeds muitiplied by the following fraction: {(a) the total amoun! of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
1 paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or =iie a claim for damages, Borrower fails to respond to Lender within 30 days afler the dale the notice js
given, Lender js authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
X to the sums secured by this Security Instrument, whether or not then due.

- Unless Lender rad Borrower otherwise agree in writing, any application of proceeds to prircipal shall not extend or
postpone the due date ol ipZmonthily payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nit Fletegsed; Forbearance By Lender Not a Waiver. [Extension of the time for payment or
modificalion of amortizatior. ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not orerate to release the liability of the original Burrower or Borrower's successors in interest.
Lender shail not be required to Coramence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amert.zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sucvessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ex=:¢iLe of any right or remedy.

11, Successors and Assigns Bound; Join* and Several Liability; Co-signers. The covenants and agreements of
this Security Enstrument shall bind and benefit \he siccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agre=m~ats shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-cigning this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} a2r~es thar Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodationis with rega 'd 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by 1his Secucity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intereit or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) ary such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and (b) any suraszlready collected from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose 0 puate this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund redures principal, the reduction will be treated as a
pariial prepayment without any prepayment charge uader the Note.

13. Legislation Affecting Lender's Rights,  If enactment or expira‘on of applicable laws has the effect of
rendering any provision of the Note or this Security Instiument unenforceable accorainig to its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security Instrurzent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this opticn, Lender shall take the steps specified in the second paragraph of
paragraph 7. .

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shalt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice +) Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice 1 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whra 5iven ns provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lawapa the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Initrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument arithe Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruri=nt and the
Note are declared o be severable.

16. Borrower’s Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument. @@

17. Transfer of the Property or a Beneficia! Interest in Borrower. If ali or any part of the Property or any =3
interest? in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, al i1s option, require immediate payment in full of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises 1his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withouwt further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier ofl: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Securily instrument and the Note had nio aceeleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays alf expenses incurred in enforcing this
Sccurity [astrument, including, but not limited 10, reasonable atlorneys’ fees; and (d) takes such actian as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shal comiinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and 1he obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

97100
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BALLOON PAYMENTNOTE RBDIR | 4 4 o

THIS BALLOON PAYMENT NOTE RIDER (“Rider™) is made thin 3X8T  auy of DECEMBER
19__86 __, and is incorporated imto and shall he deemed o amend and suppicment a Note in the amount of SJ-...Q@J 000--00 N
dated an even date herewith, executed by the undersigned (2 Borrower™) 1o HORIZON . FEDERAL_SAVINGS BANK Lo
e AP Lendee ™) seeured Dy o Mortgage,
Deed of Trust or Deed 1o Secure Debt (Security Tnstrument ™) dated an even dag herewith,

In addition o 1he ageeements aird provisions made in said Note, botls Borrower and Lender Tarther agree i follows:

Any provisions of said Note, ar other such instruments exeeuted in connection with said indebtedness which are inconsistent with the provi-

siois of ¢his Rider, including, bur not limited to, monibly payments of principal and interest, maturizy date itnd notice to the Barrower
. . ™~ . . . .

are hereby amended or negated to the extent necessary 1o confarne sugh instruments to the provisions of this Rider.

The following nutied is tiven o the Borrower as part of this loan comract pursuint to Federal regulations:

THIS LOANIS PAYABLE IN FULL AT THL END OF _5_ e YEARGY, YOU MUST REPAY THLE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER
{S UNPER NO GRLIGATION TO REFINANCE THE LOAN AT THAT TIME, YOU WiLL THEREFORE
BE REQUIRED TO MAKE PAYMENT QUT OF OTHER ASSETS YOU MAY OWN, OR YOQU WILL
HAVE TO FIND A LFMDER WILLING TO LEND YOU THE MONEY AT PREVAILING MARKET
RATES, WHICH MAY BECONSIDERABLY HIGHER OR LOWER THAN THE INTEREST RATE ON
THIS LOAN. [F YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVLE TO PAY SOML:
OR ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVENIF YOU OBTAIN
REFINANCING FROM THE SANTACENDER, :

At feast ninety {90) but not more than one hundred-twenty £020) days prior 10 the maturity of a Balloon Payment Loan, the Lender must
send the Rorrower a notice which states, among other things, the matasity date, the balance due at maturity assuning all scheduled payments
due between notification and maturity have been made), and whether and under what conditions the Lender witl refinance the loun,

This Balloon Payment Loan shall be due and payable on JANUAF"!_J: , 19 92 .
Payment on this Ballnon Payment Loan shall be as follows: (CHECK BUY(£T) THAT APPLY)

[l Conseculive MONTELY principal and interestiasiallments of Sl 1614.73

{momhly. quarierly, et.)
first due on the 18T day of FEBRUARY o0 87 _ such payments (¢
continue until maturity when the remaining principal balance and any unpaislinterest thereen shall be due
and payable, '

[1 Consecutive installments of interest only payable onghe entire principal

fmanmhly, quanierly, eic.)
balanve Tirst due on the day of , WL 2 L Swch @
payments 10 conlinue unlil maturity when the entire principal balance and all unpaid interest thireon shall Y

be due and payable.

&
<
- ' >
I
o

1f none of the boxes above have been checked, the payment terms on the attached Note shall be deemed (o be the mode of payment selecied

by both Borrower and Lender.
rrower has exccuted this Balloon Payient y'

1N(W lT;géé—}HERE /
“ ' o 40P

K. bt o ")'LQ _ FIRST ILLINO 2/ BANK OF WYYMETTE, AS TRUSTEE
EXORERATION PREVISION RISTEWING - onpp mrusT BEREEMENT DAfED DECEMBER 23, 1986

ANY LABILITY OF THE EiRST NLINDN -
wwrer qn BANK OF VALMETTE, STAMPED HEREON OR AND KNOWN AS TRUST NUMBRE/ TWE 0566‘*’ wtem sl funo

Tallsm Pasment *ﬂNKI‘!HE REYERSE SIDE HERFOF. ”;
EQEBY bXPRELLY NCORPORATED HERELY,
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THIS CONDOMINIUM RIDER is made this 3isT day of DECEMBER , 1986
and is incorporated into and shaill be deemied to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by the undersigned {the “Borrower™) to secure Borrower’s Note to
HORIZON FEDERAL SA ING§ BANK
’ {the “Lender'™

of the same dale and covering the Property described in the Security Instrument and located ai:

473-467 LINDEN AVENUE, WINNETKA, ILLINOIS 60083

{Property Address)
The Property includes a unit in, 1ogether with an undivided interest in the common elements of, a condominium praject
known as:

LINDEN PATIO HOMES CONDOMINIUM

IName of Condomutium Project)
(the “Condominium Prgject™). 1¥ the awners association or other entity which acts Jor the Condominium Project (the
“Owners Association®) halds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inlerest.

CONDOMVINIIM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foilows:

A. Condowiiniain Obligations. Borrower shall perform all of Burrower’s obligations under the Condominium
Project’s Constituent.Toruments. The *Constituent Documents'” are the: (i) Declaration or any other documen! which
creates the Condominiiin Froiect; (i) by-laws; (iii} code of regulations; and {iv) other equivalent documents. Barrower shall
promptly pay, whea due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurgnce 30 0ng as the Owners Association maintains, with a generally accepted insurance carrier, o
“master” or “blanket” policy ot t/te Cordominium Project which is satisfactory to Leader and which provides instirance
coverage in the amounis, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “'extended coverage,” [hen:

(i) Lender waives the provision in Uniform Covenant 2 for the manthly payment to Lender of one-twelfth of
the yearly premium installments for hazard irsutance on the Property; and

(i) Borrower's obligation und«r Uniform Covenant $ to maintain hazard insurance coverage on the Propenty
is deemed satisfied to the extent that the required colerage is pravided by the Owners Association palicy.

Borrower shall give Lender prompt notice afany lapse in required hazard insurance coverage. .

In the event ol a distribution of hazard insuiasice proceeds in lieu of restoration or repair folldwing i loss 1o the
Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are hereby.dssigned and shalii be
paid to Lender for application 10 the sums secured by the Scourily Instrument, with any excess paid fo'Borrower.

C. Public Liability Insurance. Borrower shall takesuch actions as may be reasonable to insure that the Owners
Association maintains a pubiic liability insurance policy acceptab's in form, amount, and extent ot coverage 1o Lender.

D. Condemnation. The proceeds of any award or elaim fof dzmages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ar any partof the Property, whether of the unit or of the common
etements, or for any conveyance in licu of condemnation, ure herebyusatpaed and shall be paid to Lender. Such proceeds
shall be applied by Lender o the sums secured by the Security Instrumens seprovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after noticeso Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

1) the abandonment or termination of the Condominium Project! rucept for abandonment or lermination
required by lnw in the case of substantial destruction by fice or other casually or il tive case of # taking by condemnation or
eminent domain;

(i} any amendment 1o any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(1il) termination of prafessional management and assumption of setf-managenient ~frhe Owners Association;
or

(ivd any action which would huve the effect af rendering the public liability insuranC eovernge muaintained by
the Owners Association unacceptable to Lender.

F. Rentedies. If Borrower does not pay condominium dues and assessments when due, then Lendor may pay them.
Any amounts disbursed by Lender under this paragraph F shalt become additional debt of Borrower secuveds by the Security
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesifrom the dale of
disbursement at ihe Nate rate and shall be payable, with interest, upon notice from Lender to Borrower requiesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and pro s contained in this Condominium Rider.

< /K

FIRST ILL gCIS BA@K [8) ILMETTE, AS .Borrowar
B usT RE

(Seal)

TRUSTEE 5R TR EMENT DATED
DECEMBER 1986 AND/KNOWN AS TRUST
NUMBER TWB=US66 . };f,so"::f

|
05-20-218~01.4-0000
05-20-218-016-0000 ATTEST:%K:/W o (Sead

/ s -Borrower

(Seal)

-Borrower

L3 TOATIOT FROVISIN RESTRICTING

P OLIANLITY OF THE FIRST MLINOIS
BASN GF USLWETTE, STAMSED HEREOM OR
oM THE PIVIRGE SIE HERECE, 1S (Sign Ortginal Only)
HERLEY EXPRESSLY IMCORPORATED [IFSEIN.

MULTISTATE CONDOMINIUM RIDER—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12763

-8 VMP MORTOAGE FORMSE » {313) 792.4700 {8001 521-728)
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