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MORTGAGE
T (Dtreeyy

This moitgage made and entered into thiy/ 2 day ot/ QW'—?.
)9 37 .by and between GERRY L. BASISTA AND JANE D. BASISTA, HUSBAND AND WIFE

(hereinaflter referred to as raortgagor) ind the Administrator of the Small Buniness Administration, an sgency of the
Government of ithe United States of America {(hercinafter referred to as mortgagee), who maintains an office and

place of business at 219 South Dearbern Street, Room 437, Chicago, Illinois 60664

WitesseTR, that for the consideration hercinalter etated, receipt of which is hereby acknowledged, the
mortgagor does hereby mortgage, eell, grant, ua’i;n,‘and convey unto the mortgagee, his successors and assignas, all
of the following described property situated and being in the County of COOK I

State of ) IL]:.-T.‘IOJ‘S ’

the premises ‘a2t
'fcllgwa: g’cuated in the County of Cook and State of Illinois describedras

The South Westerly(4%,.33 feet of the South Easterl l 7 ‘ este .

; § ¥ 59.50 feet of the North Westerly
416.50 feet and The Zovch: Easterly 27 feet of the North Westerly 384 feet ('exceptt?"le
South Wescerly 103.66 fret .thereof) all being of Lots 45 to 61 both inclusive, taken

as a tract, in Block b; Des. Plaines Center, being a subdivision in Section 17,

Townshi 41 Nort T : . : : 2
I11gonsP. AL Ror h, Range (12 Test of the Third Principal Meridian in Cook County,

Commorl known street address: 1478 Willow Avenue, Deg Plaines, Tilinnis GO016 .

PinN. 09 ,7-205~097-0000 BRC -~ v

Mortgagor, on behalf of himself and each and every person .claiming by, through,..-
or under the Mortgagor, hereby waives any and -2l rights. to redemption, statutory
or otherwise, without prejudice to Mortgagee's right to) any remedy, legal or o
equitable which Moretgageée may pursue to enforce payment or toi effect collection of
all or any part of ‘the ‘indebtedness secured by this MorZzige, and without.prejudice
of Mortpgagee's right to a deficiency judgement or any othec dppropriate relief 4in
the event of foreclosure of this Mortgage.

S68T00L8

Together with and including sll buildings, all fixtures ineluding but not limited to all pluirZing, heating, light-
ing, veniilnting, refrigerating, incinerating, air conditioning appuaratus, and elevators (ke rmartgagor herchy
dectaring that it is intended 1hat the ilems herein enumerated shall he deemed to have beea jwermanently in-
stalled as port of the realty), and all improvements now or herealter existing thereon: the hereditamenits and
appurienances and all other rizhts thereunte belonging, or in anywise appertaining, and the reversion and re-
versions, remainder and remainders, all rights of redemption, and the reats, issues, and profits of the above
descritied property (provided, however, thut the murigagour shall he entitled o the possession of said property
and to collert and retain the rents, issues, and profits uniil default hereunder). To have and to hald the same
unto the morigazee and the successors in interest of the morigagee forever in fee simple or such other estate,
il any, as is stated herein, free from all rights and benefit under and by virtua of ﬁhe home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this state.

The mortgagor covanants that he is lawfully seized and possessed of and has the right to ue!l and convey said ;
property; that the same is free from all encumbrances except as hereinabove recited; and that he hereby binda -,
hiinse) snd his auccessors in interest Lo warrant and defend the title aforesaid therelo and every part thereof against-
the claima of all persons whomaoever. - ) e
.- This instrument is given lo secure the payment of a promiessory note dated DECEMBER 19, 1986
jn the principal sum of $ 12,100.00 ., signed by GERRY L. BASISTA AND JANE D. BASISTA
in bahalf nf themselves » incorporated

herein by reference and held by Mortgagee. The obligation hereby secured matures
2BA Form 937 {3-73) Pravicus Edirtlome sre Obaclete. TEN (10) years from date of Note,
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3. The mortgagor covenants and sgrees that if he ahall fail to pay said indebtednens or any part thereof when
due, or shall fai! 1o perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible wilhou‘i notice, at the
oplion of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may cho:fe or after eniry
scll said property without appraisement (the mortgagor having waived and assigned te the mortgagee all rights of
appraisrement) :

{1) at judicial sale pursuant 1o the provisions of 28 U.S.C. 2001{(a); or

{1} at the option of the mortgagee, either by auction or by solicitation of sealed bida, for the highest and
best bid camplying with the terms of eale and manner of payment apecified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by adverlisement not less than once
during each of said _Iou_r-"\gf.,eiku in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said morigagee, Oor any person on
behalf of said mortgagee, may-bid with the unpaid indebtedness evidenced by said note)}. Said eale shall be
held at or an the property to be sold or/dt the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee i;'heregy’aﬁlho.ﬁud to execute for and on behalfl of the montgagor and to
deliver t- th:: purchaser at such sale a sufficient conveyance of said property, which conveyaace shall contain
recitals as 10.the happening of the default upon which the execution of the power of sale herein granted
dependa; ang ‘i said morigagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the/'7z=nt and atlorney in fact of said morigagor to make such recitals and to execute said
conveyance ans hrcshy covenants and agrees that the recitals so made shail be eflectual to bar all equity or
right of redempticn, hnmestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expresaly waived and coliveyed to the morigagee; or

(111} take any other =ppropriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the disponition of the property.

In the event of a sale as hereinchove pravidzd, the mortgagor or any person in possession under the morigagor shalil
then become and be wenants holding over‘ani shaill forthwith deliver possession to the purchaser al such sale or be
summarily dispossessed, in accordance siith _the provisions of law applicable to tenants holding over. The power
and agency hereby granted are coupled wit}, a7i intereat and are irrevacable by death or otherwise, and are granted
as cumulative to the remedies for coilection of sa)d indebtedness provided by law.

4. The proceeds of any sale of said property in accordunce with the preceding paragraphs shall be spplied first
to pay the costs and expenses of said sale, the expensea incurred by the mortgagee for the purpose of protecting or main-
laining said property. and reasonable allorneys’ fees; seconitly, to pay the indebtedness secured hereby; and thirdly,
ta pay any surplus or excess to the person or persons legaliy/entitled thereto. '

5. In the event said property ia sold at a judicial foreclosure sale 5r_pursuant to the power of sale hereinabove

granted, and the procceds are not sufficient to pay the toral indebieliiesa serured by this instrument and evidenced by

said promissory note, the mortgagee will be entitled 10 a deficiency judgn/ent lor the amount of the deficioncy withous
regard 10 oppraisement,

6. In the event the morigagor fails to pay any Federal, state, or local tax assessy ==t income tax or other-tax liea,
charge, fee, or other expense charged against the property, the mortgagee is hereby auhorized at his option Lo pay
the same. Any sums so paid by the mortgagee shall be added to and become a part ol Vhe principal amount of the
indebtedness evidenced by #aid note, subject to the same terms and conditions. If the /noitgager shail pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums ni.d 123! discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and exccuting this mortgade. then this mortigage
shall be canceled and surrendered. ’ - !

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number ahzll include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 161.1 (d) of the Rules and Regulations of the Small Business Administration [13
C.F.R. 1011(d}), this instrument is to be construed and enforeced in accordance with applicable Federal law,

10. A judicial decree, order, or judgment holding any provision or portion of this jnetrument invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrumens. '
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