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MORTGAGE 511306-3

THISMORTGAGE (“Seourity Instrument™) is given on DECEMBER 31 o . Ny
19 86 Themortzngoris LEO M. BARRY, JR, AND IRENE J. BARRY, HUSBAND AND WIFE

("Borrawer™). This Scourity Instrument is given to
HORIZON FEDRRAL SAVINGS BANK

' which is orgonized nnd<xsilng under the lawsof THE UNITED STATES OF Ab!ERICAlmWnddrcssiii
Y- .

1210 CENTRZL AIENUE
WILMETTE, ILLEIWCIS 60091
Borrower owes Lender the privclpaisum of

TWENTY TWO THOUSAWNR AND NO/100 . ‘ )
Dollor< (U8, § 22,000.00 Y. This debn is evidenced by Borrower's note

daled the same date as this Security Tnitrievant (*Nole™), whieh provides for monthly payments, with the Mul} debi, ifnot
paid enrlier, due ancd payable an JAWUARY 1, 2002 This Security Instrument
secures to Lender; (n) the repuyment of the Jebtevidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrumenl; and (¢) the performance of or ower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does heraby norignge, grant nad convey (o Lender the following described property

located in CQOK County, lliinois:
UNIT 203 IN PARK PLACE CONDOMINTGM I AS DELINEATED ON A SURVEY OF THE

FOLLCWING DESCRIBED REAL ESTATE: 'LOTS 32 TO 34 AND THE SQUTH 7.6 FEET
OF LOT 35 IN FIRST ADDITION TO BUGAN MANOR BEING A SUBDIVISION OF PART
OF THE NORTH EAST 1/4 OF SECTION 24, TOWNSHIFP 38 NORTH, RANGE 13 BAST
OF THE THIRD PRINCIPAL MERIDIAN, WhICH. SURVEY IS ATTACHED AS EXHIBIT
"A" TO DECLARATION OF CONDOMINIUM RECQXZED AS DOCUMENT 25896729
TOGETHER WITH ITS UNDIVIDED PERCENTAGE! INTEREST IN THE COMMON ELEMENTS,

IN COOK COUNTY, ILLINOIS. '

(""Lender").

19-34-215-085-1007 MV

Mortgagor furchermore expressly grants to the Mortgagee its snecessors and assigns as right! and easements
appurtenant to the above deseribed real estate the rights nnd ensements for the benefit of said operty set
forch in the atorementioned declaration and all ocher vighits and easements of record Jor the benefit of said
properey. This Morrguiu: is subject to all rvights, easements, restrictions, conditions, covenants, and reservas
tions contained in suid declaration the saume as though the pravisions of said decluration were recited anc
stipulazed at length herein, ’
which has the address of 8030 sou'rn |£|UI|J)ASKI CIiIChCi'ucﬁ?]

g }

Hitnols 60652 (“Pruperly Adlh‘cs.‘i“);
[y Codn}
Toarmier WITH ol the improvements sow or hereafier erected on the property, nnd all cll!}l.'lnchls,wigh(s.

appuvtennnees, rents, royalties, mineral, ol and gas rights and profits, water eighls and stock and ol fixtures now or
herenfter o part of the praperty, Al) replncenents nod additions shal) also be covered by this Security Insirumen), Al of the

foregaing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warranls and will defend generally the title to the Prapery apninst all elaims and demands, subject to any

encumbeances of recard.
THIS SECURITY INSTRUMENT combines uniform covenants for nntional use snd non-upiform covenants with
limited varintions by jurisdiction 1o constitute u yniform security instroment cavering renl propeety., S

ILLINOIS —Single  Family-—FNMA/FMAME UNIFORM INSTRUMENT Form 30L4 12/83
GPS.27 A CASALUOATIU UMM AN TORMS, IAC. - MU CLIMEMS, M HIAN 4034 (110 197 4 P
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URIFORM COVENANTS,  Borrower and Lender covenant and sgree us follows:

I, Payment of Principal and Interest; Prepayment und Late Churges,  Horrower shull promptly puy wien due
the principal of and interest on the debt evideneed by the Note nnd uny prepayisent wnd Inte chirges due under the Note,

2, Funds for Tuxes ant lusurance.  Subject 1o applicable law or o awreitten waiver by Lendar, Borrawer shisli pay
to Lender on the day monthly payments are due under the Nate, until the Note is puid in fall, w sum (*Funds"™) equal 10
ene-twelfth of: (8) yearly taxes and nssessments whicl may attnin priority over this Seeurity Instrumenty (b yeorly
leuschold payments or ground retits on the Property, i nny; (¢) yearly huzard insurnnee premiwns; and (d) yearly
mortgnge insurnnce premiwms, i any, These ews are culled Peseraw items.” Lender may estimate the Funds doe'on the
basis of current datn nnd reasonable estimates of future eserow items,

The Funds shall be beld b nstisution the deposits or scconnts of which are insured or guarnnteed by o federal of
stute ngeney (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the eserow items.
Lender may not chuege for holding and applyiug the Funds, annbyzing the sccoumt or verilying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender mny ngree in writing that interest shall be pald on the Funds. Unless an agreement is made or applicable lnw
requires interest to be puigl, Lender shall not be requirsd to puy Borrower wny interest o earnings on the Funds. Lender
shall give 10 Borrawer, without c¢harge, an anmunl necounting of the Funds showing eredits and debits to the Funds snd the
purpose for which cach debit to the Funds wus made, The Funds are pledged ns additional security for the suns secured by
this Security Instrument, ‘

IT the umount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior to
the due dates of the cserow items, shall exceed the nmount required te pay the eserow items when due, the excess shnll be,
at Borrower's optior; cither promptly repoid to Borrower or credited 10 Boveower on momthly payments of Funds. Il the
amount of the Furas beld by Lender is not sufficient to pay the eserow itenss when due, Horrower shall pay 1o Lender any
pmount necessary to mike up the defleieney in oune or more puyments s reguired by Lender,

Upon payment i 1ol of all sums secured by this Seeurity Insirument, Lender shall promptly refund (o Borrower
any Funds held by Lengor, 7Cunder pargeaph 19 the Properiy is sold or acguired by Lender, Lender shnll apply, no lmer
than immedintely prior te/thy sale of the Property or ils nequisition by Lender, nny Funds held by Lender st the time of
applicatian ns n evedit agalnst (re sums seeured by this Seeurity Insirument.

3. Appllcation of Paymens.- Unless applicable lnw provides otherwise, nfl payments received by Lender under
paragraphs | and 2 shall be appliec, /s, to tate churges due under the Note: second, to prepayment charges cdue under the
Note; third, to amounts paynble undeepnragruph 2; fourth, to interest due; nnd tast, to principut due,

4, Charges; Liens,  Dorrower shall pay nll taxes, assessments, charges, Does and Impositions attributable to the
Properly which may attubn priority overab's Security Instrument, and lensehold puyments or ground reats, it any.
Borrower shall pay these obligntions in the saunner provided in paragesph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paympent, Boreower shall prompily furnish to Lender ull notices of amounts
to be poid under this parngraph. If Borrower makes.these pnyments directly, Borrower shall promptly furnish to Lender
recelpis evidencing the payments,

Borrower shall prompily discharge uny lien which has priority over this Sceurity Instrument unless Borrawer: (n)

-agrees in writing to the payment of the obligation securcd kv the len in o manner acceptable to Lender; () coniests in good
fnith the lien by, or defends ngainst enforcement of the liel in, legnl proceedings which in the Lender's opinion opernte to
prevent the enfarcement of the lien or forfbture of any part vi the Property; or (¢) secures From the holder of the Hen an -
ngreement satisfnctory to Lender subordinating the Hen to thiz Security lustrument, If Lender determines that any part of
the Property is subject to o Hew which may attain prierity over/this Security Instrument, Lender may give Borrower n
notice identifying the lien, Borrower shall satisly the lien or inke ouear more of (he actions set forth above within 10 duys
of the giving of notice. S

5. Hezard Insurance,  Borrower shal) Keep the improvements newesisting or herenfler erecled on the Property
insured agalnst 1oss by Bre, huzards included within the term "extended coversge' and any other hazards for which Lender
requires insurnnce. This insurnnce shall be muintnined in the smounts ar=-or the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Barrower subject 10 Lander's approval which shall not be
unreasanably withheld. L .

All insurance poticies nnd renewanls shull be aceeptuble to Lender and shaildpslude o standard morigage clause,
Lender shall have the right to hold the policies and renewnls, 1 Lender requires, Borzoeer shall prompily give 1o Lender-
ull reccipts of paid premiums andd renewal notices, In the event of loss, Borrower shall give prompt notice 10 the insurance
carrier and Lender, Lendler mny make proofl of toss i not mnde prompily by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurunce proceeds shall be applied to restoration or repair
af the Property damaged, if the restoration or repair is economicnily Tensible and Lender's security Is not Jessened, 1f the
restornlion or repair is not economically Fensible or Lender's seeurily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Insirument, whether or not then due, with any excess prud-to Borrower, If
Barrower abandons the Property, or does not answer within 30 dnys a notice from Lender that the insariiace carrier has
offered 1o settle o claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds ta ropnir or restore
the Property or to pay sums secured by this Security Instrument, whetler or pot then due. The Mhday petiod will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds (o principul shall not extend or
postpone the ue date of the montly payments referred o in puragraphs | and 2 or change the amount of the payments. I
under paragraph 19 the Property is nequired by Lender, Borrower's vight to any insurance policies mwl procecds resulting
from damage to the Property prior to the aequisition shabl puss (o Lender to the extent of the sums securedd by this Security
Instrument immediately prior to the aeguisition,

6. Preservation nnd Muintenince of Property; Leascholds,  Borrower shall not destroy, damnge or substantially
change the Property, allow the Property 1o deteriornie or commit waste, 1 this Seeurity Instrument is on a lenschold,
Borrawer shall comply with the provisions of the leuse, mul if Borrower nequires fee title to the Property, the leasehold nnd
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgnge Insurance,  If Borrower fbils to perform the
covenants and ngreements contained in this Security Instrument, or there is o legal proceeding that may significantly nffeer
Lender's rights in the Property (such ns b procecding in bunkruptey, probate, for condemnation or to eaforee Juws-or
regilations), then Lender may do and pay for whatever is necessary (o protect the value ol the Property and Lender's rights
in the Property. Lender’s netions may include paying any sums seeured by o lien which has priority aver this Sceuriiy
Instrument, appenring in court, pnying reasonnble nttorneys’ fees wnd entering on the Property (o make repairs. Although
Lender may take netion under this puragengph 7, Lender does nat huve toda so, : .

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower tndd Lender ngree (o other teyms of payment, these amounts shal! bear interest from
the date of disbursement n1 the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrawer
reuesting payment,
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THIS CONDOMINIUM RIDER is made this 318" dayaol DECEMBER . 8%
amd is ineorpornted into and shall be deeed to nmend and supplenent the Mortgage, Deed of Trast or Security Deed (lhr:
HSecurity Instesdment”) of the sine date given by the undersipbed (the " Horrosver™) to scaure Horrower's Note (o
HORIZON PEDERAL SAVINGS DANK
{the “Lender'’)
of the saene dute and eavering the Property deseribwed it tie Security Instrament sid lociled at:

8030 SOUTH PULASKI, CHICAGO, ILLINOIS 60652
{Propurty  Addrays]
The Property ineludes nounin in, together witl nn undivided interest in the common elements of, b condominium project

Ruown us:
PARK PLACE CONDOMINIUM

{Namo ¢l Condamumum  Hroject]
(the “*Condominium Projeet'), 11 the owners assoviation or other entity which acis for the Condominium Project (the
"Owners Associntion®) hokls title to property for the benefit or use of its members or shurehalders, the Property also
inctudes Borrower's interest in the Owners Associntion und the uses, procecds and beneflis ol Borrower's interest,

CONDOMRWUM COVENANTS, In addition 1o the covenumts and agreements mande in the Seeurity Instrament,
Norrower and Kendor fuether covenant nod npeee as follows:

Ay Condonzinium Obligntiens, Boreower shall perform wll off Borrower's obligations under the Candominivm
Project’s Coaslituen| Doacuments, The "Constituent Docaments® ace the: (i) Deslarstion or any other document which
ereates the Condomintea Drojeet; (i) by-laws; (i) code of repulutions; and (iv) other equivalent documents, Borrower shall
prompily pay, when diesalaues and assessments imposed puresannt to the Constituent Documents.

B, Hoenrd Insuranee, Yo long us the Owners Association mmintains, with o generally aceepled insurnnee earrier, o
“iaster” or “hlanket™ palicy ae/the Condominium Project which is sulisfnetary ta Lender and which provides insurnnee
covernge in the amounty, fur the 5‘*1‘im!~a. i npaninst the hazards Lender requires, ineluding fire wnd hozards included
within the term “extendued coverage,* thaen:

() Lender waives the prorisian in Uniforny Covenam 2 Tor the monthly payment (o Lender of onestwelfth of
the yearly premium instatlivents lor huzerd insuranee on the I‘uspc: ty; anud

(i) Borrower's obligntion under Unifarm Covenant 5 to muintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the reguivsdenverage is provided by the Owaers Association policy.

Roreower shall give Lender prompt natice <0 sny npse in cequired lwzavd insuranee coverage.

fn the event of o distribution af hazaed indueaede proeeeds in e of restoration ar repair following a foss 10 the
Property, whether to the unit or to camunon elementsany proceeds puynble 1o Borrower are hereby assipned nnd shall be
pnid o Lender for application (o the snms secured by the Sesaeity Instrunet, with any excess paid to Dorrower,

C. Yublic Liabllity Insurance. Borrower shall taGe sueh aetions as may be reasonable toinsare that the Owners
Association mnintains npublic linbility insurinee policy aeceprabie in form, mmowit, and extent of coversge to Lender,

D, Condemmatlon, The proceeds ulany wwird or ehim-S/dmmnges, direet or consequentinl, payuble 10 Borrower in
comnection with any condenmmnation or other taking of all or any poscCaf the Property, whether of the unit or of the commaon
clements, ar for any conveyance in fHeu of condemnation, are hereby sssigned and shadl be puid to Lender. Sueh proceeds
shal beappiicd by Lender to the sums secured by the Security Instramaatas provided in Uniform Covenunt Y,

E. Lender's Prior Consent, Borrower shall not, except aftercatice to Lender and with Lender's prior writien
consent, eithee pactition or subdivide the Property or consent lo:

(1} he nbandonment or termination of the Condominiue Prciest Jexcept Tor abandominent or termination
required Ly law in the coase of substantinl destruetion by tire or other casunlty o7 idtie ease of u taking by condamnation or
eminent donwin;

(i} any amendiment o nny provision ol the Constituent Doctments i thegeavision is for the express benefil of

"

Lender;

(ili) termination of professionnl munagement and usswmplion of sell-managen ent of the Owners Association;
or

{iv) any action which would have the efleet of rendering the public liability insuriues wavernge maintined by
the Owners Assaciation unuceeptuble to Lender,

o Remedies, I Dorrower does not pay condominivm dues nnd assessments shen due, thew' Leeder may pay them,

Any amounts disbursed by Lender under this puragraph ¥ shuli beeome additional debt of Borrower secures by the Security
Instrument, Unless Borrower and Lender agree to other terms of ppyment, these wmaounts shall bear interest 2 om the dote of
disbursement ot the Note rate and shall be payuble, with interest, upon notice lvom Lender 1o Borrower reguesting puyment.

0T0T00L8

By S1GNING BELOW, Borrower aecepts and agrees to the terms and provisions contained in this Condominium Rider,

f"/// / by /ﬂ . (seal)

19-34-215-085-1007 LRO M. BARRY( .Borrowor

(Seal)
Borrowor

{Senl)
-Borrower

{Senl)
«Borrower

(Slgn Original Only)

MULTISTATE CONDOMINIUM RIDBER—single Family—-"NMA/FHLMEG UNIFORM INSTRUMENT Fon 3140 12/83

@‘ 8 YMP MORTGAGE FORME » (313} 7024700 * {600} 821.7761
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