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This Indenture, made this  3LST day of DECEMBER | 1986 | between
WILLIAM H., EDWARDS AND BUNTCE I, EDWARDS, HIS WIFE
, Mortgagoer, and
FIREMAN'S FUND MORTGAGE COWPORATION ‘ .
. 0 corporation organized and existing under 1he laws of DELAWARE T
Mortgnges. . o }
Witnesseths That wherens the Mortgagor is Justly indebled to the Morigagee, ns ks evidenced by u cerlain prontissory note bearing even
dote herewith, in the principal sum of  ONE HUNDRED THIRLY TWO THOUSAND EIGHTY FIVE AND- 00/ 100mw-=-
Dollurs ($132, 085, 00~

payable with interest’at e rale of  NINE : o
per centum {9, 00w ememiemms ) per st on the wipaid balance until paid, and made paynble to the order of (he Mortgngee at s office in

FARMINGTON HTLLS MICHLGAN A Lor
at such other pluee as the hokier e designate i welting, ad delivereds the swid pringipnl and interest being payable in monthly installments of

ONE, THOUSAND SIXTY 'TW3. ain 79/00 , oo
Roilars {8 1,062.79. ).

on FEBRUARY 1 19877, anda like sum on the first day of each and every montls therenfier until the note s fully paid,
except that the final payment of pringipal i indarest 5t sooner paid, shill be due and payable on the first dayof  JANUARY R
117 ‘ '

Now, Therefore, the said Mortgagor, for the better seeyring of e payment of the said principal suny of money mised [nterest and Ale performunce
of the covenants und agreensents herein contained, does by [hese prsents Mortgage and Warrnnt unto the Morigugee, its suceessars o, assipns,
the following deseribed Real Estate situnte, lying, and being ir e county of - COOK and the Stale of fllinols; to wit;

LOT THIRTY INO (32) IN LYNWOOD 'ERRACE UNTT NGYBER TIVE (5), WEING A SUBDIVISION-OF THE
NORTH WEST ONE QUARTER (1/4) OF SECTION SEVEN (7Y, TOWNSHIP THIRTY PIVE (35) NORTH,’
RANGE FLFIEEN (L5) HAST OF THE THIRD PRINGIPAL SSRIDIAN, TN COOK COUNTY, ILLINOIS.

RE: 19719 TERRACE, LYNWOOD, IL 6041l

CODI CTNEY. (LIS
PO 0 e Dk

1967 JAN -2 ALY | 87001118

STITCOLE

C- o
33-07-112-011-000 VOL, 22 //43/223
\ 1{ E .

Tagether witls atl and singular the tenements, heredivaments und appurtenunces thereinto belonglng, and-the rents, issues, nnd.pru;ﬁls-ﬂwrtof;
andd afl apparatus and fixiures of every kind for the purpose of supplying or disiributing heat, tight, water, or power, and all plumbing and ™

ather fixtures in, or that may be placed by, any bullding now or herenfier standiig on sald land, and ulso wll the estate, right; Litle, and nteres!
of the sald Morlgagor In und to snid premises. ~

Thia form 16 usod In conneation with mortgagos Insured undar tha one o lourfamily programa of the Nallenal Houalng Act whlch"mqulro'
1 Ona<Yima Mortgage Insuranao Pramium payment (Including seetlons 203(b) and () In socordance with the reguistions for-those programe.
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To Have wnd to Hold the abovedesoribed premises, with the
appurtennnces und fixtuees, onto the said Mortgagee, 18 successors
and axsigns, forever, for the purposes and uses herein set forth, free
Crom all rights and benefits wnder and by virtue of the Homesiead
Exemption Laws of the State of Hlinols, which said rights sl
benefits to said Mortgagor does hereby expressly release sl waive,

And Said Mortgngor covenunis nndd agrees:

T keep sakid premises in gookd repalr, and w10 do, or permit (o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effecied by virltg of this
nstrament; not 3o suifer any Jew of mechanies men or material
nren to atneh to sold promises; o pay (o the Mortgagee, as
heeeinafter provided, until said note is fully prid, () o som suffi
ciehl 10 Yy 1l taxes e ussessmestis on St premises, or uny
ar nssessent that may S fevled by authority of the State of |-
lineds, or of the county, tows, village, or ¢ity in which the said
fand Is strumte, upon e Moeigagor on aecaunt of the ownership
thereof (23w suny suffieient sohesn all buildings that may ol any
time be o sald premises, during e continiwiee of said in
debiedness, insured Tor the benehit i the Mortgagee in such forms
of Insurance, ond i sueh aeuns, we/mmy be reguired by the
Mortgngee,

In case of the refusal or negleet of the Mogganos.to muke such
pryments, or to salisfy any prior lien or incumireace other than
that for 1axes or NsSeSSIenis an said premises, of (o eef siid
preaises in good repair, the Morigagee niy pay stiennxes,
assessments, and insuraiee premivms, when dae, ard miy ke

steh repaies to e property herein mortgaged as iy its diserstion i
“ oy deem oeeessary for the proper preservation thereof, ol wey
tmorleys so paid or expended shinll become so much additional in
debredness, secured by this mortgage, 10 be puid out of proceeds of
the sule of the mortgnged premises, if nol otherwise puid by the
Morgagor,

1t b5 expressly provided, however (ll other provisions of (his
orlgage to the vontrary notwithstanding, thit the Mortgagee
shall not be required nor shall it have the rght w pay, dischaege,
OF FOMOVE 4By 10X, assesstent, or W len upon or ngainst the
premises deseribed herein or any part theeeol ar e impravement
situaled thereon, so long as the Mortgagor shall, in good faith, ¢on-
test the sume or the validiny thereof by approprinte legal pro-
ceedings brought in a court of competent jurisdiction, which shall
opernte 10 prevent the collection of the wx, assessient, or lien se
contested nnd the snle or forfeiture of the suid premises or any (st
thercol to satisly the snme.

Al the said Mortgagor further covenants and agrees ns follows:

That privilege is reserved 1o pay the debt, in whele or i part on
any instiedlment due dute,

Thint, together with, s in additdon 1o, the monthly paymens of
principal and interest payable under the terms of tie note secred
hereby, the Mortgagor wilk pry to the Mortgagee, on i Tiest day
of each month until the said note is Tully poid, the fallowing sums;

) A s eqund to the ground rents, if any, aext due, plas the
premiums thin whll next beeome due and payable an policies of fire
and other hazard insuraviee covering the moetguged property, pios
tuxes and nssessments next due on the morigaged property (ol as
estimated by the Mortgagee) less il sums alreudy paid therelor
divided by the number of months to spse before one muonth prior
to the date when such ground rents, preminms, tses and assess.

LI N
] A v b )
ments will become delinguent, sich sums 1o be held by Morigagee
i trust to pay said ground rents, premiums, 1xes shd specin)
pssesstients: amd

() Al payments mentioned in the preceding subseetion of this
iragroph and nll payments o be mede wnder the note seeured
hereby shull be ndded together and the aggregate anoum thereof
shidl e pail by the Mortgagor cach month in o single payment 1o
trw n!;splicd by the Morigrgee o the following ltems in the order set
artiy
(I ground rents, if any, txes, speclnd assessments, fire, and other
Bugatd insurnnee premiums;

Uiy interest on the noe secured hereby;
M amaortization of the prineipal of e skl note;
(i lnte charges

Any dleficieney i the smount of sy sueh nggregate memthly pay
ment shall, unless made gowd by the Mortgagor prior to the due
dote of the teal sueh payment, constivte an event af defuult

under this morlgege, The Mortgagee may collect & “nte charge”
ot (o exceed four cents (48) for each dollie ($1) for enely payment
mure (i Gfteen (18) days e areears, 10 cover the ekt expense
involved in haodling delinguent guyments,

i the total of the payments made by the Mortgagor under
subsection fa of the preceding pragraph shall exceed the amoun)
of the payments netually made by the Mortgagee for ground res,
tises, wnd assessients, or insurance premivms, as the.case may be,
such exeess, if the lonn is current, at the option of ‘the Morigagor,
shull be credited on subseguent payments to-be mide by the Mort:
gagor, or refunded to the Mortgugor, If, bowever, the:monthly
payments made by the Mortgagor under subsection fa) of the
preceding puengripli sholl not be sufficient to pay ground rents,
tanes, el nssessimeats, or insureiice promiums, as the cise may by,
when the same shall become due and payable, then the Morigagor
shatl pay o the Morggegee any smount necessary 10 mako up the
weligioney, on or before the date when payment of such ground
TN, taves, nssessiients, or insuranee premiums shiudl be due, 11 m
any twe Vie-Mortgrgor shall ender o the Mortgugee, in neeor:
dunee witk/the provisions of the pote seeured hereby, Tult payment
of the entieScebledness represented thereby, the Mortgugee shull,
i comprating the amount of such fndebtedness, credi to (he ae
ettt of the Morteapes sny balinee remaining in the funds ne:
cumulneedd under the wyavisions of subsection (@) of the preceding
parngrph, 1 there shai B&adefanlt under any of the provisions
of this mortgage resulting ¥ pablic sule of the prenises covered
herelyy, or if the Mortgagee acguives the properly otherwise nfler
defoult, the Mortgagee shill apply, anthe time of the commence:
ment of suel proceedings or at the ‘e L he property is otherwlse
nequired, the balance then remuining-i e fands acenmulnted
wirder subsection (@) of the preceding prroseoni usa ¢redit aginst
the nmount of prineipal then remainieg nirped under said vote,

And ns Additionn) Seeurity for the payment 0 G indebtedness
aloresaid the Mortgagor does hereby assign 1© the Mortgagee alf
the fents, issues, and profits now due or wisich may hereafter
become due for the use of the premises hereinnbove deserided.

That He Will Keep the Improvements now existing or-heréalter
crected on the mortgaged property, insured as moy be required
from time to time by the Mortgagee ngainst loss by fire and other
hazards, cosualties nad centingencles in such amounts vud for suech
pericxls a8 may be regquired by the Mortgagee and will pay. prompt.
Iy, when due, any preminms on such insurance provision for pay
ment of which hus not been made hereinbefore, Al {nsurance shall
be cnpried in compunics approved by the Mortggee and the
palicies nned renewnls thereof shall be held by the Mortgagee and
vy altched thereto ioss puynble clauses i favor of and in form
aceeptable 10 the Mortgagee, Inevent of loss Mortgagor will give
immediate native by mail to the Mortgbgee, who numy make proof
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LA ASSUMIZITON_RIDER

The movtgagee shall, with the prior approval of the Puxderal
[using Comdasionor, or his deslgneo, doeclare all suns
seenced by this novtgage to e dnmdiately due and payable
it all or a part of the property is sold or otherwise trang-
fovred qother than by dovise, dogscont or operation of law)
by the wovtgagor, pursuant to @ contract of sale oxecuted
not Lator than 24 months aftor the date of execution of
this wrtgage o not later than 24 nonthg after the date of
a prior trangsfoc of the property subiject to this mrtguge,
Lo a purchaser wigse eredit has not baen approved in acoor-
conce with the vequdcomnty of the Conmissionor,
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