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REAL ESTATE MORTGAGE ' i e

WITNESSETH, that Norman Parish, Jr, and Shirley Parish, his wife Jof

in Joint Tenancy,
Homewood , Cook County, State of 1llinois, hereinafter referred to as.

Mortgngor, does mortgnge nnd convey unto TRANSAMERICA PINANCIAL SERVICES, hereinafter referred (o n8

Morigngee, the following deseribed Real Estate in the County of Coolt , State of linois,

to wit: L0Y 18 AN BLOCK 6 IN HOMEWOOD TERRACE WEST, BDEING A SUBDIVLISION

OF PART OF THE NORTH EAST ¥ OF THE SOUTH WEST ¥ OF SECTION .5,
TOWNSHIP 25 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNYY, ILLINOIS. f %

ot

)
) \

Permamnet Index Nurker: 32 05 326 018 b
Common Address: 1207 Janle Ln., tomewood, 111, 60430

togethor wiLh all bulldings and improvements, hrerditamoents, nn(l sppurtennncees pertnining Lo le propurly uhnvn
deaeribed, all of which ls roferred to Berelnafter as e “premises”,

8¢It06¢9

TO HAVE AND TO HOLD the shoveddeseribed promisss sato the said Movigageo furovur. for the purposm uncl
uses heredn seb forth, '

FOR 'THE PURPOSE O SECURING: (D) Porformance of eacki_apreement of Mortgagor contained herding (2)
Payment of the principal s with fnterest, as provided in neesrdines with the terms and provisions of a
Promissory Nole daled December 30, 1986 , herowith executedmy Mortgagor and paynble to the order of
Mortgagee, In the principal sum of $ 31+ 379,60 .{ 1) Paymenl of any widitionnd advanees, with interest theveon,
a9 muy hereafter be lonned by Mortgnpee to Mortgagor in o maximum sum ol % 88,740,00 1 (d4) The payment of
any money thut may be advanced by the Mortgagee to Mortgagor for any reaseda-or to third partios, with interost
thereon, where the amounts are advaneed to protect the security o in acvordance with the covenants of this
Mortnge: (B) Any renewal, refinaneing or extension of suid promissory note, or any-othesagreement to pay whit'h
may be substituted therefar,

All paymoents mnde by Mortgagor on the obligation seeqeed by tis Mortgage shall be applied i fse following order;
FIRET: To the paymenl of tases and nssessmoents that may be levied and ussessed agalist sald: premises,
insurance presmiwms, yepaies, and all other churges and expenses mreeed to e paid by the Mortgagor,
SECOND: To the payment of interest dae on said oan,
THIRD: To the payment of prineipal, until said indeblodness is poid in full,

TO PROTECT THR SECURITY HEREOP, MORTGAGOR COVENANTS AND AGREES: (1) to keep said
premises insured agninst loss by fire and other hazaeds, cusualty msl contingenees up Lo the full value of wll-
impravements in such nmounts, and in sueh compuities as Morlgagee may from time to time approve, and that toss’
praceeds {loss expense of coltection) shall, ol Mortggee’s oplion, he upplied on said indebtedness, in event of loss
Morbgagor wilt give immediale notice by madl to the Mortgee, who may mnke praof of loss i not made promptly
by Morlgngor, and each insurance company concernud is hereby aatharized and dirested to make payment for sueh
loss direetly Lo the Mortgagee ingtead of to the Mortagors (2) To pay all taxes il specind nxsessmonts of any kind
thal have beon or may be levied or assessed apon seid promises, and to deliver 1o Mortgagee, upon requast of the
Mortgagee, the olficinl receipt showing payment of afl sueh (nxes and assessments; (3) I the evend of defaull by
Marbyagor uncler Pargenphs 1 ar 2 above, Mortgagee, ol its aption, nay (n) place and keep sach inguranes above
pravided for in force throughout the Tife of tis Mortgage und pay the rowsonable premlums and charges' therefor;
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(b) puy all snid taxes nnd assessments without determining thi?valiclity lhmiml‘ ’m(l {©) iy sueh liens and al) such
disbursements shatl be deemed nopart of the indeblodhesy T hy (his Mortgnge uned sholl be inmediately due
and payable by Mortgagor to Mortgmweos (0 ‘To keep the buildings and other improvements now existing or
herenfter erected in good condition und repair, not ta commit or siffer iy wiste or any use of said promises
contrary to restrictions of record or contrary o i, and o permil Mortgagee to enler ab all rensonable times for-
the purpose of inspecting the premises; not to remove or demolish any huilding thereon; Lo restore promptly and:in
a good and workmanlike manner any buildings which may be damuged or degtroyed thereon, and to pay, when
due, all claims for Ibor performed and  materials Tuenisbed therelor; (5) That hee will pay, promptly the
indebtedness seeured horeby, and perform all other obligntions in full complianee with the torms ol sald Promissory
Note and this Mortgage: (6) Thal the time of payment of the indebiedness hereby seeured, or of my:porifon
theroof, may be extended or renewed, and any portions of the premises hereln deseribod may, withoul:notice, he
relensed from Lhe len hereof, without relepsing or affecting the personnd linhility of any person or the priority of
this Mortgage; (7) That he does hereby Torever warmnt and will Forever defend the Litle and possession” thereof
against the Tawful elaims of any and all persons whalsoever,

U IS MUTUALLY SGRERD THAE: (1) IF the Mortgngor shall fail ta pay instalimenis on sald Promissory Note or
an any other advance eoabligntion which may be secured hereby as the same may: hereafter beeome due, or upon
default in performuance” o7 any ngreement hereunder, or upon sale or other disposition of the premises by
Mortgagor, or sheuld any wcton or proceeding be filed in any court Lo enforee any lien on, clnim against ov interest
in the premises, then all swivs owing by the Mortgagor to the Morlgagee under this Morlgage or under the
Promissory Note seeured hereby shall immediately beeome due und paynble al the option of the Mortgagee, oi the
application of the Mortgngee, Gr ansother person who may be catitled 1o the monles due thereon, In such
event the Mortgagee shall have Lhe dedibammedintely to foreclose this mortgage by complaint for that purpose,
and such complaint may be prosecuted tajudgment and execulion and sale ‘Top thercollection of the whole
amount of the indebtedness and interest thereon, including reasonable nttorney'’s fees, any amounis advanced
pursuant to this mortgage, costs of suit, and coste of sale, if permitted hy lnw,

{2) In the event said promises are sold abt o forveslosure sale, Morlgagor shall be liable for auny deficiency
remuining after sale of the premises if permitted by, wd npplication of the proceeds of snld salo to the
indobtedness securod and to the expense of foreclosure, weivding Mortgagee's reasonnble attorney's foes und lo;,n!
oxpenses iF allowed by law,

(8) Mortgngee shall be subrogated to the lien of any and all”mrior encumbrances, lens or charges paid and..
discharged from the proceeds of the loan horeby secured, and eventioueh snid priok liens have beenrelensed. of,
record, the repayment of saidt Indoblecness shall be sectired by such leys or the porlions of snid premises affected.... -
thereby to the extent of such payments, respectively. . . et

(4) Whenever,-by the terma of-this-instrument or of said Promissory, Nole, Meitianee is given any aption, nut.h
option may-be; exm'uisecl when.the right acerues or at nny time thoreuftor, and nelvecoplance by Mortgageo of*’ !
payment of indebtedness in default shall constitute n walver of any default then oxisting and contintting or
therentter necruing,

e e
(6) Kach of tho. undersigned: heroby walves the right to elaim any. dannge for.-Lrespnss, fijury or any Llort
ocensioned-by or rasulting from the oxeroise by thu Holderof the cights given hereunder or'any wtept to oxercise
any -other. right. the Holder is horein granted, or any other right thut the Holder has or, may havy, to the extent
permitted by law,

(6) 1f Mortgagor shall pny snid note at the time and in the manner aforesaid nnd shall abide by, comply witlﬁ" and
duly perform all the covenants and agreements herein, then Mortgagee will, within thirty (30) days. ufter wrltten
demand therefor by Mortgogor, execute a relense or satisfaction of this mortgnge, md Morlgagor hereby waives the
benefits of ull sntutes or luws which require the earlier execution or delivery of such relense or stisfaction by
Mnrtgngee, if pormittecl by law,

(7) By accepting payment of any sum accrued hereby after its due date, Morigagee daes not waive its right, sither .
to require prompt payment when due of all other sums so seeured or Lo declaro defuult for fuilure so to pay, If

Mortgagor shall pay said Promissory Note al the time and in the munnor aforesaid and shall abide by, comply with,

and duly perform wll the covenunts and sgreements herein, then this conveyanee shall be null.and vold,
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