»09//5% 27 (3D

AL .

Rev 9/80

C
Z
)
il
>
%'_7
B
9,
<

Bank of Bellwood
Land Trust

Assignment of Rents ,987 JAH -—5 H: I 21 8 7 U 0 2 B 8 3

The above space for RECORDER'S USE ONLY

Bellwood, Hlinois 12/08 19 86

Know all men by these Presents, that American National Bank & Trust Co. of Chgo. , not personally but as Trustec
under the provisions of a Deed or Deeds in Trust duly recorded and delivered to said Trusiee in pursuance of a Trust Agreement

dated 12/04/86 and known as Trust Numbaer 100757-03 , hereaflter called Assignor.
In consideration of Ten Dollars ($10.00) in hand paid, and of other good and valuable considerations, the receipt and sufficieney
whereol are hereby acknowledged, does herehy assiﬁ{n, transfer and set over unto Bank of Bellwood, n State Banking Corporation
having un office and rioce of business in Bellwood, Hlinuis, hereinafter called the Assignec, nll the rents, carnings, income, issues an
rofits, il any, of and (rom the real cstate and premises hereinafter deseribed, which are now due and may heconte. dua and which ma
ereafter become due, poyable or collectible under or by virtue of any lease, whether written or oral, or any letting of, posscssion nf,
or uny agreement for th: use or occupaney of any part of the real estate nnd premises hereinalter deseribed, whidh anid Assignor may
have herctofore made or sgreed Lo, or may herealter inake or ngree to, or which may he made or agreetl to By the Askignee under the
owers hereinafter granted, topether with any rents, earnings and income arisiing out of uny agreement for the use dr occupancy of the
oliowing dcscribcdgrcul estate and premises to which the beneliciaries of Assigpnor’'s snid trusl may e entitled; it being the intention
hercol to make and establita birchy an absolute transfer and assignment of all such leases and agreements and all the rents, earnings,
issues, income, and profits the/ew'der, unto the Assignee herein, all relating to the real estate and premises situated in the County

of Cook A and State of tHlinois, and described as follows, to wit:

Lot 17 in Subdivision of the)South 4 acresof the West half of the South
West quarter of Southwest qua:ter, Section 7, Township 40 North, Range 14, 00
East of the Third Principal Meridian, in Cook County, 11linois;

Aermanent Index No.: 14-07-319-U3%4 /MS E’E'@

8920048

This Instrument is given to secure payment of the principal sum of **Fifty thousans and .0Q0/100**wxwx
kb R adad Dollars, and interest upon a certain loar sezured by the Mortgapge or Trust Ddgd to

Bank of Bellwood, as Trustee or Mortgagee dated 12/98/86 ~— =— and recorded in the Recorders
Office or Registered in the Office of the Registrar of Titles of the ahove named County, conveyitg'the real estate and premises here-
innbove described, This instrument shall remain ir full force and effect until said loan and the interist thereon, and all other costs and
charges which acerued or may hereafter acerue under said Trust Deed or Morigage have been paid.

This assignment shall not become operative until a default exists in the payment of the principal owirielast or in the performance
of the terms nr conditions contained in the Trust Deed or Mortgage herein referred to and in the Note or Nite' sceured therehy,

Without limitation of any of the legal rifghtu of Assignee as the absolute ussignee of the rents, issues and pravits of sald renl ostate
and premises above deseribed, and by way of enumeration only, it is agreed that in the event of any default under the sald Trust Deed
or Mortgnge above deseribed, whether hefore ar after the nole or notes secured by said Trust Deed or Mortgoage s G- ere deelared Lo he
due in aceordance with the terms of said Trust Deed or Mortgage, uor whether befars or after the institution of any legal proceedings
to foreclose the lien of said Trust Deed or Mortgage, or before or after zany sale thercunder, Assignee shall be entitled Lo take actual
possession of the said real estnte and premises hereinnbove described, or of uny part thereof, personally or by agent or altorney, a3 for
condition broken, and may with or without force, and with or withoul process of law, and wilhout any action on the part of the
holder or holders of the indebterlness secured by said Trust Deed or Mortgage, enter upaon, take, and maintain possession of all or any
part of said ren! estate and premises hereinabove described together with all documents, hooks, records, papers, and accounts relating
thereto, and may exclude the Assignor, its beneficiaries or their agents or servants, wholly therefrom, nnd may hold, operate, manage
and control the said real estote and premises hereinahove deseribed, and conduct the husiness thervof. Assignee may, at the expense
of the mortgeged properly, from time Lo time, couse Lo be made all necesaary or proper repeiry, renewals, replocements, uselful alter
ations, additions, betterments and improvenmients to the said real estate and premises as may seem judicious, und may insure and
reinsure the same, and may lease said mortgaged property in such parcels and for such times nnd on such terms os may seem fit, in.
cluding lenses for terms expiring beyond the maturity of the indebtedness secured by said Trust Decd or Martgage, and may cancel
any lease or sub-lease for any cause or on any ground which would entitle the Assignor or its heneficiaries to cancel the same, {’n every
such cnse the Assignee shall have thte right Lo manage and operate the said real estate and premises, and to carry on the husiness
thereof as the Assignee shall deem best. Assignee shall be entitled to collect and receive all earnings, revenues, rents, and income of
the property nnd any part thereof. After deducting the expense of conducting the business thereof and of all maintenunce, repairs,
renewals, replacements, alterations, additions, hetterments, and improvements, and all payments which may be made for taxes, assess-
ments, insurance, and prior or proper charges on the said real eslate nnd premises, or any part thereof, including the just and rensonable
compensation for the services ol the Assignee and of the Assignece’s attorneys, ngents, clerks, servants, and others employed by Assignee
in conneclion with the operation, manugement, and control of the morlgaged properly and the conduct of the business thereof, and
suach further sums as may be sufflicient to indemnify the Assignee nﬁninsl un'\]r linbility, loss, or damage on accoynt of nny matter or
thing deie in good (mith in pursuance of the rights and powers of Assignee hereunder, the Assignee shall apply any and ull moneys
arising as aforosaid to the payment of the following items in such order as said Assifnen deems fit:

{1} Interest on the principal and overdue interest on the note or notes secured by gaid Trust Deed or Mortgage, at the rate therein
providad ; (2) interest precrued and unpaid on the said note or notes; {3) the principal of said note'or notes from time to time remnining
nutstanding and unpaid; (4) any and all other charges secured by or ereated under the said Trust Deed or Mortgage nbove referred to;
and {5) the balance, if any, to the Aasignor.
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