UNOFFICIAL CQRY, 4

GEORGE E.COLE* FORM NO.
LEGAL FORMS February, 1985

MOKRTGAGE (ILLINCIS)
Fer Use With Note Form No. 1447 111 _ 55 ¢ 7 LZTh s o BIUCETSS w f e o 1
mcomunlwwmuﬁvqnrll:lmau-dorlNHmmlemmopumwnarm;wﬂurm:mm
makas any warranly wiIni{e{nef! drerolp, foohudop sCH Ry B ORI RS IR 1 & purtculer pupose.
THIS 'INDENTURI‘:',' made December 15, 1986 berween .
Ronald ll. Colien & hig wife . 87002753
Linda C. Cohen ‘ ‘
1817 Carlisle Ct. Schaumburg , Illidois

, {NO. AND STREET) (CITY) (STATE}
herein referred to as “Mortgagors.” and

VWEST SUBURBAM BAMK

711 8, Vestmnore Lonbard,Ill. 60148
i (NO. AND STREET) (CITYY (ETATE)

Above Space For Recorder's Use Only

herein seferred to as "Muiiee 2ee," witneaseth:
THAT WHEREAS the ‘Mortgagors are justly indebted to the Mortgagee upon the installment note of even date herewith, in the principal sum of
! NUDEOE I A Sl SIX HUIDRED SICGHTY-THRER AiD _46/10C i DOLLARS
¢ 13,683.46 ). prsab’e to the order of and delivered to the Mortgagee, in and by which note the M.‘?S.tgﬂ‘i?f\f Rrgnﬁii?;{ipnyila?f QWg'nl
sum and Intefest at the rate and tn 1istdnents as pravided In said note, with a final payment of the balance duc onthe —___ dnyof .

9., and all of said principal and inteveat Sre made paynble at sych p, nce gs the | olders of the note may, from tinye 1 tlmg, in wrillag gppoint, and In absence
of such appointment, then at the office ol th7 Morigagee at 'lf'i i bl }Q gtmore EO Ll et rla ! ’i T'f 2 é Bffi g : =

- NOW, THEREFORE, the Mortgagors 1o secur~ lhefaymcnt of the said principal sum of moncy and said interest in accordance with the 1erms, provisions
and limitations of this mortgage, and the performunce of the covenants and agrcemems herein contained, by the Morgwu 10 be dmrformad. and also in
consideration of the sum of One Dollar in hand paid. *ie - sceipl whereof is hereby acknowlcedged, do by these presents CC EY AND WARRANT unto the
Mortgagee, and the Mortgagee's successors and assign?, the foliowing described Real Estate and all of their estate, right, title and interest therein, situnte, lying

and beihg in ‘hGMM—MW e COUNTY OF __Cogk AND STATE OF ILLINOIS. to wit;

Parcel I: Unit No. 2 of Area 21 (in Lot 4 in Sheffield Town Unit No. 2, being a
sub of part of the west half of tlie Northwest Quarter of Section 17, Township 4
North, Range 10 East of the Third Principal Meridian according to the Plat

thereof recorded June 12, 1970 as Dccurmaont 21182109, all in Cook County, Illino

Parcel II: Easement appurtenant to the' above described real estate as defined !
Deciar?tion ;ecorded Octouber 23, 19790 as Uocument 21298600, all in Cook County
Illinois. ‘ i : ‘ S o ' T
Subject to covenants, conditions and restrictions of record; & general real estate
taxes for 1976 & subsequent years. Also, subjzct to mortgage of record with

which, with the property hereinafter described, is referred to herein as the “premises,” o . i ;
Dovénm‘agle, Inc known- as Document 23773Q058.

Permancat Real Extate Index Number(s): — 07-172103-134 -

Addresa(es) of Real Estate: ‘ 'N)
8 9s'20

TOGETHER with all improvements, tecnements, easements, fixtures, and appurienances thereto belonging, and 2% rents, issues and profits thereof for so
long and during all such times as Morigagors may be enlitled therelo (which are pledged grimnrily and on a purity with 1 9id real estate and not secondarily) and
all Bpparatus, equipment or articles now or hercafter therein or thereon used to supply heat, gas, air conditioning, w2247, light, power, refrigeration (whether
single units or centraily controlied), and ventilation, includin‘g {withaut restricting the foregoing), screens, window shud s, toorm doors and windows, floor
coverings, inador beds, awninFs. stoves und water heaters. Allof the forcguin§ are declaced to be o part of said real estate whet ier physicully attached therelo
or not, and it is agreed that all similar apparatus, equipment or articles herealter placed in the premises by Mortgagors o1 thoir ‘uccessors or ussigns shall be
considered as constiluting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Morigngee, and the Mortgagee's successors snd assigns, forever, for the pr.rposes, and upon the uses
herein set forth, frec from all rights and benefits under and by virtue of the Homestend Exemption Laws of the Siate of lllinois, waiZn yaid rights and benefits 5
the Mortgagors do hereby expressly relense and waive. ) . m

The name of a record owner is: same ap abovae aN
This mortgage consists of two pages. The covenants, condlijons and provisiuns sppenring on page 2 (Ihe reverse slde of this mortgage) are incorporsted
horein by reference and are » part bersof and shall be binding on Morigagoon, their heirs, successors und assigns. :

- Witness the hantt. . . gnd seal. . . of Morigagors.the day nnd year first above written. 3 : .
AR kn—nw an- avr&“"\— Seal) M-L&H(Sml;
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-PLEASE © . Ronald K, Colien Lindd C,. Cohen
TYF'BEEH;le(Sl
B L . : : >
SIGNATURE(S) (Seal} {Seal)
Stinte of lllinais, County of D Fage U I, the undersigned. n Nowary Public in and for said County
in the Statg aforesnid, DO HEREBY CERTIFY thut .
honaid li. Coﬂen Linda C. Cclien
personally known 16 me 10 be the same person i whaose nu ch____._ subsetibed to the foreguing instrument,
uppopred hefore me this day in person, and acknowledged thai j:.l signed. sealed and delivered the said instrument ss
.%A&_ free and voluntary uct. for the vses and purposes th&pdin sct forth, including the release and waiver of the
rig omestead. 1{9
1der minERd and official sesl, thi | .mw%EI : YA . SR
CEER WA YOS - S A0 YITVaAEL)
L. Notary Pubiic
Catby A. Darnes-iasztal O ¥

NAME AND ADDRESS)
,___WE_S.?__SHDI!DTIR =l ho i N5 Ad
EITINTIEYIN lJnL\L\tNM"E A'JD ’NDDRESS)
o211 8. dWestnore Ave .o LomnaiGe Tll._ 00148
(CITY) [STATE)
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THE é'{(?"E.\'ANTS. C(Ul‘NbQI ” )VJII(CIALB CJO.- iF. IY(THF. REVERSE SIDE OF *TIHS .

MORTGAGE)

i. Mortgagors shall €11 prompily repair, restore or rebuaitd sny buildings of improvements now or hereafter on the premises which
iy become damaged or be destroyed: {Y) keep .aid premises in good condition and repair, without waste, end free from mechanic's or
olher liens or claims for lien not cxpressly subordinated 1o the lich thereofs (3) pay when des any imdehiedness which muy be secured by
. lien or charge on the premises superior to the Hien hereof, and upon request exhibit satisfaciory evidence of the discharge of such Prior
licn 10 the Moripagee: (4) complete within a reasonable time any building or buildings now or at any time in pracess of crection upon sxid

premises; (5) comply with all requirements of law or municipsl ordinances with respect to the premiscs and the use thereof; (6) make

no material alierations in suid premises excepl as tequired by law or municipal ordinence.

2. Mortgagors shalldpay before any penally sttaches all general 1axes, and shaif pay special taxes, sreci_a! assessments, water charges,
sewer service chngs. and other charges against the premises when due, and shall, upon wrillen request, furnish to the Mortgapee duplicate

receipts therefor, To prevent default hereunder Morigagbrs shall pay in full under protes(, in the manner provided by staule, uny 1ax or
AsLEL6M. I'e léi 95’%-’1” desire 1o contest, :

3. In the event of the enactment after this daie of any law of Ilinois deducting from the value of land for the purpose of taxution any
lien thercon, or imposing upon the Mortgagee the payment of the whole or nny part of the taxes or assessments or charges or licns herein
required 10 be paid by Mortgagors, or changing in any wng the laws relating to the taxation of morigapges or debis secured by mortpages or
the mortgagee’s inlerest in the property, or the manner of collection of 1axes, so as to affect this morigage or the debt secured herchy or
the holder thercof, then and in any such event. the Morngagors, upon demand by the Morgagee, shall pay such taxes or ascessments. or
reimburse the Mortgagee therefor; provided, however, thut if in the opinion of counsel for the Mottpagee (a} it might be unlawful 10
require Mortgagors to make such payment or (b) the making of such paymen! might result in the impauijion of interesl bevond the max-
imum amaount permitted by law, then and In such event, the Morlgagee may clect, by notice in writing given to the Maortgagors, 10 deciare
all of the indebtedness secured hereby \o be and become due and payabic sixty (60) days from the giving of such notice,

. 4. If, by the laws of the United States of America or of any stale having jurisdiction in the premises, any tax s due or hecomes duc
in regfeﬂ of the issuance of the note hercby secured, the Mortgugors covenant and agree 1o pay such tax in the manner required by any such
Jaw. The Mortgegors further covenant to hold harmiess and agree to indemnify the Morigagee, and the Morigagee's successons OF Assigns,
against any liability izcurred by reason of the imposition of any tax on the issvance of the note secured hercby.

5. At such thae =2 the Mortgagors are not in defaull cither under the terms of the note secured hereby or under the terms of this
morigage, the Maortgago s shall huve such privilege of making prepeyments on the principal of said note (in addition 10 the required pay-

ments) as may be protided in said note.

6. Mortgagors shall Lier“all buildings and improvements now or herecafier silupted on said premises insured apainst loss or damage
by fire, lightning and winds’ rm under policies providing for paymeni by the insurance companies of moneys sufficient cither 10 pay the
cost of replacing or repairing 2o ayme or to pay in full the indebledness secured hereby. all in comfinis satisfactory 1o the Morigegee,
under insurance policies payabli, iv case of loss or damage, to Mortgagee, such rights 1o be evidenced by the standurd morigage clause to
be attached to each policy, and s’/ d-liver all policies, Including addilional and renewal policies, (o the Martgagee, and in case of insur-

ance about to expire, shall deliver re-eva) policies not less than ten days prior 1o the respeciive dates of expiration.

7. In case of default therein, Mor.zagee may, bul aced not, make any payment or perform any act hercinbefore required of Morigagors
in any form and manner deermned exp:dlim, =ad may, but nced not, make full or partisal payments of principal or interest on prior encom-
brances, if any, and purchase, discharge, ¢.mjromise or seitle any lax lien or other prior lien or tit)e or claim thereof, or redcem from
any tax sale or forfeiture affecting raid preinizes 5rocontest any tax or assessment. A moneys paid for mhy of the purposes hercin author-
ized and alf expenses paid or incurred in convection therewlth, including attorneys' fecs, und any other moneys advanced by Mortgagee ta
proiect the morigaged premises and the lien hereof “shill be so much additional indebtedness secured hereby and shall become immcdialrl‘y
due and payable without nolice and with interest (hercon at the highest rate now permitied by Minois law, Thaction of Morigagee shafl
never be considered as a waiver of any right accru~e 17-the Morigegee on account of any defanlt hercunder on the part of 1he Morigagors.

8, The Mortgagee making any pnrrnent hereby wuriirsized relating o taxes or assessments, mnﬁ do so according to any i, statement
or estimate procu from the appropriste public office (vith v’ inguiry into the accuracy of such bill, siatement or estimate or into the

validity of any tax, ascessment, sale, forfeiture, tax lien ¢7 (iue or claim thereof.

9. Morigagors shall pay each ifem of indebiedness horein mentioned, both principal and interest, when due according to the terms
hereof. At the oplion of the Morigagee and without notice to Mour(gagors, all unpaid indebledness secured by this mortgage shakl, notwith-
standing anything in the note or in this morigage to the contrary, become due and payable (a) immediately in the case o default in making

.,::Fﬁxmgnt of any installment of principal or interest on the noge, o, (P; when defauli shall- occur and continpe for throe days in the per-

lorimance of any other agreement of the Mortgagors herein containgd.

10. When the indebtedness hereby secured shall become due whelier by accelerntion or otherwise, Morigagee shall have the right
to foreciose the fien hereof. In any suit to foreclose the lien hereof, there LbLii be allowed and included ss additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurrey by v¢ on behall of Mortgagoe for attorncys® fees, appraiser’s
fees, outlays for documentary and expert evidence, sienographers’ charges, publication cosis and costs {which may be estimated as o
items to be expended afier entry of the decree) of procuring all such abstracis of title, title searches, and examinations, title insurance

similar data and assurances with respect to *!.ie as Mortgagee may deem 1o be reasonebly necessary

policies, Torrens ceriificatcs, an
either to prosscute such suit or to evidence to bidders at any sale which may be had jursant to such decree the true condilion of the title

o or the value of the premises. ANl expenditures and expenses of the nature in this p.iragraph mentioned shall become so much additional
indebtedness secured hercby and immediately due and payable,- with Interest thereon aishe aighest rate now pesmitted by Illinois law, when
paid or incurred by Morigagee in connection with (a) any proceeding, including probate ar.a bankrupicy procecdings, to which the Mort-
gagee shall be a party, cither as plaintifl, claimant or defendant, by rcason of this mortgaze o any indebledness hereby secured; or (b)
preparstions for the commencement of any suft for the foreclosure hereol after accrual of sue’s risht 1o foreclose whether or not Actoily
cummeml:'ed: ofr (c) preparations for the defense of any actusl or threatened suit or proceeding *wSich might affect the premiies or the
security hereof.

= 11. The proceeds of any foreclosure tale of the premises shall be distributed and applied in the JoHowing order of priority: Firs1, on
1 aecount of all costs and expenses Incident to the foreclosure proceedings, including a1l such items as are ronlioned in the preceding para-
graph hereof; second, all other jtems which under the terms hereof constitule secured indebiedness odd iom) o that evidenced by the
nnle, with interest thereon as herein provided; third, all principal and inierest remnining unpaid on the nute; for-th, any overplus 1o Mon-

- gagors, their heirs, legal representatives or assigns, a3 their rights may appear.
' 12. Upon or at any time after the filing of a complaint fo foreclose this morigage the court in which such complaint is filed may

wh appoint & receiver of said premises, Such appojntment ma{ be made either before or after sale, without notice, witlicut cgard to the solvency
lon for such recciver and without regarJ 10 the then value of the Zremises or whether

I~ or insolvency of Morigagors at the time o applicati
v the same shall be then occupicd as 1 homestead or not, and the Morigagee may be appoinicd as such receiver. Suco riceiver shall have
‘% _power 1o coliect the rents, fxsues and ;roﬂts of said premises during the dency of such foreclosure suit and, in ¢cass of a sale end n de-
L‘v‘ﬁciency. during the full simwiory period of redemplion, whether there redemption or not, as well as during any further timas when
Morigagors, except for the imervention of such receiver, would be entitfed to collect such rents, issuss and profits, and all other powers
which may be necessary or are usual in such cases for the protection, possession, control, management and operation of the premises dur-
ing the whole of said period. The Court from time to time may authotize the receiver to apply the net income in his hands in payment in
whole or in part of; (1) The indcbiedness secured hercby, or by any decree ferezlosing this morigage, or any {ax, wpecial zrseisment or
other lien which may be or become superior to the lien hereof or of such decree, provided suchi application is made prior 10 foieclosure
sale; (2) the deficiency in case of a sale and deficiency.
13. No action for the enlorcement of the lien or of any provision hereof shall be subject to any defense which would not be good
and available to the party interposing seme in an action a1 )aw vpon the note hereby sccured. .

14. The Morigapee shall have the right to inspect the premises at all reasonable times and access thereto shall be permiilted for that

purpose.
15. The Mortgagors shall periodically deposit with the Mortgagee such surhs as the Mortgagee may reasonably requite for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest. - .

16. 1 the payment of <aid indebtedness or any part thereof be exiended or varied nr if any part of the security be rtlca&
sons now or At any time herealter lable therefor. or interesicd in said premises. shall be held 10 awsent 1o such exntemion, AR 4
release, and their Yability and the lien and 21l provisions hercof shall continue in full force, the right of recourie aguinad sil smch per
being expressly reserved by the Morigagee. nowwithsianding such exiznsion, variation or release. & *

17. Merigagee shall rclease this morigage and lien thercof by proper instrument upon pa
sceured hercby and payment of 2 rensonable fee to Mortgagee for the exccution of sech releasc.
18, This monigoge ond all provisions hercof, shall extend 1o and be binding upon Mongpapgers and all persons <
through Morigagors, and the word “Morgagors™ when used herein shail include all such persons and m) persons liablg
of the indebtedness or any part thereof, whether or not such persons shall have execuled the note or this mortpage. The §a
whea used hetein shall include the successors and assigns of the Morigagee named herein and the holder or holders. frofhn M

the note secured hereby.

yment and discharge of

o, @




