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State of ltlinols A o Mo
_ . Mortgaga 13134406561
This Indentare, Made this c22nd gyof December , 1986 | between
- Carla J. Flores, A Single Woman and Debra L. Flores, A Single Woman , Mortgager, and
Marathon Mortgage Corporation
8 corporation organized and existing under the laws of The State of Michigan ,
Mortgagee.
Witneseeth; That whereas the Mortgagoy is justly indebted to the Mortgagee, as is evidenced by a certuin promissory note bearing even
date herewlth, in the reincipal sum of .ﬂ').'[l‘tY‘&‘lght thO\'lS&Iﬂ“g?Ve hundred £ifty and NO/100 :
' RIS T Dollars ($ 38,550.00 - )

paysble with imer;at 516 6!}: rare of Nine and one half .
per centum { . ®a)per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at fts
P in  Southfield/ vichigan o

at other place as the hoider may drstynate In writing, and delivered; the safd principal and interest being payable in monthly Instaliments of
"ﬁrea fmmdred twenty-to and 157100
-« Dollars (8 324,15 )

on February , 1987 , and a‘tike «um on the first day of each and every month thereafier until the note is fully paid.
em:eg‘l7 that the final payment of principal and in(erest, if not sooner paid, shall be due and payable on the first day of VANVALY,
20 .

Now, therefore, the said Mortgagor, for the better secuting of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, deci oy these presents Mortgage and Warrant unto the Mortgagee, its successors
or ansigns, the following described Real Estate situate, Iying, ard be'ng in the county of Cook |
and the State of {llinois, to wit:

Unit No. 2406-1, in Coach Light Coivu's,

as delineated on a survey of the folicow

ing described real estate: part of lot .

"A" and part of lot 2 in Algonquin Park, ‘ 3

Unit No. 2, being a subdivision in the

West 1/2 of the West 1/2 of the East 1/2 8

of Section 8, Township 41 North, Range.. e 8
[
o

PIN NO. 08~08—106-024—1239¥'

Tegether with all and singular the tenements, hereditaments and appurtenances thereunto belonglng, and the renw, lssues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor'in and to sald premises,

To have aad to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtepances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth,  as hereinafier provided, until said note is fully paid, (1) a sum
froe from all rights and benefits under and by virtue of the sufficlent to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Illinols, which said any tax or assessment that may be levied by awthority of the
rights and beneflts the sald Mostgagor does hereby expressly State of Illinois, or of the county, town, village, or city In which
release and walve. the said land is siluate, upon the Mortgagor on account of the
) ownership thereof; (2) a sum sufficlent to keep all buildings that

And said Mortgagor covenants and agrees: ’n:ily iat ::y “liime bfi' on uIc; premimbe. during tl:le conlinuancle of

d indebtedness, insured for the beneflt of the Mortgagee in
to’(l: m.:!:mmmupr:;i.:d m.‘n‘:ﬂ"ﬁ‘? l:;;.?: &e:mn such forms of lm.uunoe. gnd In such smounts, & may be re-
value thereof, o of the security Intended to be effected by virtue  QUired bY the Morigagee.

This form 8 wesd in connection with morigages insured under the ons- o four-family programs of the Natlonal Housing Act which provide
for periodic Morigage Insurence Premium payments.

Page 101 4 HUD-B2118M (1085 Rdition)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have atfeched thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mall to the Mort-
gagee, who may make preof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and-the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or io the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgag~¢ \a and tc any insurance policies then in
force shall pass to tae purchaser or grantee.

That If the premises, o1 ary part thereof, be condemned under
any power of eminent dome!ii, ~.r acquired for a public use, the
damages, proceeds, and the con(ile ation for such acquisition, (o
the extent of the full amount of in¢br:dness upon this Mort-
gage, and the Note secured hereby remeining unpaid, are hereby
assigned by the Mortgagor to the Mo:igagee and shall be paid
forthwith to the Mortgagee to be applied b/ it or-account of the
indebtedness secured hereby, whether due or nzut.

The Mortgagor further agrees that should this moitgage and
the note secured hereby not be eligible for insurance undr: the
National Housing Act within * days from th{ Zate
hereof) written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the days’ time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In 1be event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreemeni herein stipulated, then the
whole of sald principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
withont notice, become immediately due and payable,

And In the event that the whole of said debt is declared to be
due, the Mortgagse shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gAgor, or any party claiming under said Morigagor, and without
regard to the solvency or insolvency of the person or persons
Hable for the payment of the indcbtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Morigagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
a3 a homestead, enter an order placing the Mortgages in posses-
sion of the premises, or appoint a receiver for the beneflt of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

7 VU & V)

costs, taxes, (nsurance, and other items necessary for the protec.
tion and preservation of the property.

Whenever the said Mortgages shall be placed {n possession of
the above described premises under an order of a court in which
an aclion is pending to foreclose this mortgage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such curcent or back taxes and
assessmenis as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are appraved by the court;
coliect and recelve the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itsell such amounts as are reasonably necessary 10 carry
out the provisions of this paragraph.

And in cuse of foreclosure of this morigage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in swch proceeding, and also lor ail outiays fur documentary
evidence and the cost of u complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Morigages shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be & further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebiedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be included in any decree foreclosing this mort-
yups and be paid out of the proceeds of any sale made in pur.
suaizze <f any such decree: (1) All the costs of such suit or suits,
adveniisiug, sale, and conveyance, including attorneys’, solicitors’,
and stencgruphers’ fees, outlays for documentary evidence and
cost of saju abstr=ct and cxamination of title; (2) all the moneys
advanced by th Mo:tzagee, if any, for the purpose authorized
the mortgage willi in¢erest on such advances at the rate set fort
in the note secured Lercav, from the time such advances are
made; (3) all the accrued irierest remaining unpeid on the in-
debtedness hereby secured; (4) all the said principal money re-
maining unpuid. The overpluz of the proceeds of sale, if any,
shall then be paid to the Morigago~.

&
N
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s

If Mortgagor shall pay said note at t)¢ Zine and in the mann@
aforesaid and shell abide by, comply wiih, and duly perform all
the covenants and agreements herein, then (this conveyance shall
be null and void and Mortgagee will, within Uty (30) cuys alter
written demand therefor by Mortgagor, execute a release or
satisfaction of this mortgage, and Morigagor hereby waives the
benefits of all statutes or laws whick require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

Tt is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee 1o any suc-
cessor in interest of the Morigagor shall operate lo release, in
any manner, the original liability of the Mortgagor.

The covenants hereln contained shall bind, and the benefits
and advantages shall inure, 1o the respective heirs, executors, ad-
ministrators, successors, and assigns ol the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,

Page J ol &
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RIDER

*The mortgagor further covenants that he will pay his share of
-he common expenses or asgessment and charges by the association
r -f owners as provided in the instruments establishing the planned
..........2nit development.”

3 *"The regulatory agreement executed by the association of owners

o o.._.and attached to the plan of apartment ownership (master deed or
enabling declaration) recorded on

i in the 1lznd of records of the county of 1s

... Ancorporated. .in and made a part of the mortgage upon default

... under the reguiatory agreement by the association of owners or by

the mortgagor igc2ntor), and upon reguest by the federal housing

commissioner, thz mortgagee at its option may declare this

e mortgage in defaulc and may declare the whole of the indebtedness

...~ - .-secured hereby to be duc and payable.”

As used herein, the term 'assessments', except where it refers to

assessments and charges by the association of owners shall mean

‘gpecial assessments' by stzte or local governmental agencies,
___3istricts or other public taxing or assessing bodies."

. Rider is attached to and made a part of this mortgage dated

>

g

K:.:’,

LR _12:'.

OTS20028 -,
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;.'"“‘"VRIFBA Condo Rider
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