UNOFFICIA et larmrs,

DYIVERSIFIED CITIGROUPD,
87002877 roveA®b, 1L s0148

(Address)

e

MORTGAGE| "% 0 womy

THIS MORTGAGE is made this 127TH day of DECEMBER

19 86, between the Mortgagor, EARNEST DEAR, JR. AND CANDIS DEAR, HUSBAND AND WIFE

{herein ' Borrower''), and the Mortgagee,

DIVERSIFIED CITIGROUP, INC,
« & corporation organized and

éxisting underthe lawsof THE STATE OF ILLINOIS . ,
whose address is 2 EAST 22ND STREET-SUITE 202, LOMBARD, ILLINOIS 60148
{herein “'Lender*").

WHEREAS, Borrower is Indebted to Lender in the principal sum of U.S. § 21,000.00 .
which indebted icxs s evidenced by Borrower's note dated DECEMBER 12, 19B6 and extensions and renewals
thereof (herein 'No*s"), providing for monthly instaliments of principal and interest, with the balance of indebtedness,
if not sooner paid, dv: ahd payable on DECEMBER 17, 19598 :

To SECURE to Letwa=: *'ic repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. with intevesc thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenant:, #nd agreements of Borrower herein contained, Borrower does hereby mortgage, grant

‘and convey to Lender the followin 2 Z2scribed property located in the County of CODX s State of

Minois:

LOTS 117 AND 118 IN FRANF. DE LUGACH PRINCETON PARK ADDITION, BEING A -

RESUBDIVISION IN THE SOUTH EAST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRS PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

' & H.o-
25-09-424-028 Lot |+ _

25-07- 4244 - 025 LotV \ Yy

which has the address of 318 WEST l102ND PLACE , CHICAGO ,
[Stroal) iCiy) -
illinois 60628 (herein “'Property Address*');
1hip Code)

TOGETHER with all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and al! of the foregoing, together wiih said property (or the ieasehold estate if this Mortgage is on a leasehold) are
hereinafier referred to as the *“Property.” _

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

ILLINOIS —SECOND MORTGAGE—1/80-- FNMA/FHLMC UNIFDRM INSTRUMENT

form 3814

VMP MORTGAGE FORMSI + 1313) 792.4700 * {800 821-7201
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10. Borrower Not W%Eyh@lA @v@t@oﬁ Mlnﬁ foY paysient or modifica-
secu by this Mortgage grant y Lender to any successor in interest of Borrower

tion of amortization of the sums .
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any cight or remedy
hereunder, or otherwise afforded by appilicable law, shall not be a waiver of or preclude the ¢xercise of any such tight or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and aswsigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Bo:iuwer shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is

not personally Jiable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder

may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heszin, and (b) any notice to Lender shall be given by certified maif to Lender's address stated hereint or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortigage shall bc dremed to have been given to Borrower or Lender when given in the manner designated herein. .

13. Governing I uv: Severablility. The state and local laws applicable to this Mortgage shal! be the laws of the
Jurisdiction in which ‘ae Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evelnn.that any provision or clause of this Mortgage or the Note conflicts with applicable Iaw, such
conflict shall not affect other prvisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs"’, ‘‘expenses’’ and “atto-ljeys’ fees” Include all sums to the extent not prohibited by applicable law or Himited

herein.
14. Borrower's Copy. Borrower sa7it be furnished a conformed copy of the Note and of this Mortgage at the time of

exccution or after recordation hereof.

15. Rehabilitation Loan Agreement. 3orrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agree ment which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver <o) Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havc “aainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intere t in Borrower, If ail or any part of the Praperty or any interest
in it is sold or transferred (or If a beneficia! interest in Rar-ower is sold or transferred and Borrower is not a nutural

‘person) without Lender’s prior writtén consent, Lender niav, nt its option, require immediate payment in full of ail

sums secured by this Morigage. However, this option shall(no” be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower rit'ce of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or/mailed within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior to thc cxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o demund on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ans ~gree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereol, up2n_Borrower’s breach of any cove-
nant oy agreement of Borrower in this Mortgage, including the covenants to pay wiiem due any sums secured by this
Mortgnge, Lender prior to acceleration shall give notice to Borrower as provided in | ara=eaph 12 hereof specifyings (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days fio.u the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on ~r usfore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreciosure 1y |y d)~ial proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accel”rs“wn and the right to
sasert in the foreciosure proceeding the nonexistence of a default or any other defense of Borrowsr o acceleration and
foreclosure. If the breach Is not cured on or before the date specified In the notice, Lender, et Landur's option, may
deciare all of the sums secured by this Mortgage to be immedisately due and payable without further devvand and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonabie atiorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mott-
gage discontinued at any time prior to entry of a judgment enforcing this Merigage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ali reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the fien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shail be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recelver's fees, premiums on receiver's
bonds and reascnable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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UNOFFICIAL EQPY, , ,

DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property,

THIS DUE-ON-TRANSFER RIDER is made this 12TH dayof. DECEMBER

19 86 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”™) of the same date.given by the undersigned (the “'Borrower™) to secure
Borrower's Note to DIVERSIFIED CITIG ROUP, INC.

{the “Lender™) of the same date (the “Note™) and covering the property described in the Security Instrument and

located at:
318 WEST 102ND PLACE, CHICAGO, ILLINOIS 60628

{Proparty Addrase)]

AMENDEL COVENANT. In addition to the covenants and agreements made in the Security {nstrument, Borrower
and Lender furinercovenant and agree as follows:

A. TRANSFER Uf N1E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 ¢r'tie Security Instroment is amended to read as follows:

16. Transfer of the Propecty o~ a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a bupzficial interest in Borrower is sold or transferred and Borrower is not a naturnl person)
without Lender's prior wrilten cons~nl, Lender may, al its option, requirc immediate payment in full of all sums secured
by this Security Instrument. Howsves, (his option shall not be exercised by Lender if exercise is prohibited by federal

law as of the date of this Security Irstrument,
e If Lender exercises this option, L:nder shall give Borrower notice of acceleration. The notice shall provide a
", period of not less than 30 days from the date *he notice is delivered or mailed within which Borrower must pay all sums
B secured by this Security Instrument. If Bor.over fails to pay these sums prior 10 the expiration of this period, Lender
may invoke any remedics permitied by this Seurty instrument without further notice or demand on Borrower.
iz By Sianina BerLow, Borrower accepis and agrees to the terms and covenant contained in this Due-On-Transfer
Rider,
7%42454 ﬁﬂ (Secal)
EARNEST DEAP,, JR, -Horrower
{Secal}
Borrowss
o .(Seal)
e { Seal)
-Borrower

Y
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