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P BORTGAGE

[

TAIS MORTGAGE made this - 23rd day of December

19 86 , tetween _PhiTli;

Thereinafter rrferred to as "Mortgagor') and the MOUNT PROSPECT
STATE BANK (hereirafter referred to as "the Mortgagee®), '~

WHEREAS, hortzagor is indebted to the Mortgagee in the

principal sum of Ejg’\u_lbp_usg_ug_a_d 00/10Q--==zeummnmznoonraens

-------------------------------------------------------------------

;. Do ars ! which indebtédness 18 evIaenca
P by Mortgagor's Note date y’fﬂ b y 19

W {herelnafter referred toc as the "Note"), which Note provides

i for payment of the indebtednes; as set forth therein, ith the
. balance of the indebtedness, if rot sooner paid, due and

b payable on nfgegggr

NOW, THEREFORE, the Mortgagor, ro secure the payment
of the Note with interest thereon, the payran% of all other
sums with interest thereon advanced in acccrdaice herewith to

i protect the security of this Mortgage, and tlie performance of

L the convenants and agreements of the Mortgagor heizin contained .
4] the Mortgagor does hereby mortgage, grant and coryey to the oy
Mortgagee the following described real estate located in the
County of _ Cook . State of _I11inois Loy 221 in
vy Hi11 Subdivision, Unit No. 6, being a Subdivision of par¢-of the
South 4 of the Northeast 4 of Section 17, Township 42 North, Rznge.

. 11, East of the Th1rd Principal Meridian, in Cook County, Il11nc|s.

--'t).‘.la;

ts-17-zos-009 Vi '< 910 £. Crabtree . =
. _ Arlington Hts,, 17, 60004 . .

cIveco0i8

This instrument was prepared by:

Lynn Lucchese-Soto

i 180 North LaSalle Street
k Chicago, Illinois 60601
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gsatisfactory to the Mortgagee, uptilysadd deptednegs is
fully paid, or in the case of fo%c%s e,éanﬁl ‘ixp raSion

of the period of redemption; such insurance policieas,
including additional and renewal policies shall be
delivered to and kept by the Mortgagee and shall contain a.

iﬁ clause satisfactory to the Mortgagee making them payable to
2 the Mortgagee, as its interest may appear, and in case of
f loss under such policies, the Mortgagee is authorized to

adjust, collect and compromise, in its discretion, sign,
upon demand, all receipts, vouchers and releases required.
of him by the insurance companies; application by the
_ Mortgagee of any of the proceeds of such insurance to the
3 .- indebtedness hereby secured shall not excuse the Mortgagor
e : from making all monthly payments until the indebtedness is
i paid in full. In the event of a loss, Mortgagor shall give
; . prompt notice to the insurance carrier and the Mortgagee.
! The Mortgagee may make proof of loss if not made promptly
G Uv Mortgagor, All renewal policies ashall be delivered at.
" ~ lezat 10 days before such insurance shall expire. All.
e : pcliries phall provide further that the Mortgagee shall

i receive 10 days notice prior to cancellation, oo
" o (2} Complete within a reasonable time ahﬁ
. ; buildings o improvements now or at any time in process of

erection upor-said property. :

- :(e) Kezp said Premises in good condition and
repair without wuste and free from any mechanics or other
lien or ¢laim of lier not expressly subordinated to the

lien hereof,

: (f) Not suffer <. permit any unlawful use 6£ or.
any nuisance to exist on vaid Premises nor to diminish npot
impair its value by any act or omission to act,

: (g) . comply with all ‘racuirements ofliaw.oé
municipal ordinances with respact (o the Premises and the
use thereof.

: ~(h)  Comply with the proviszoﬁs of any iéase if
this Mortgage is on a leasehold. L

¥

» (1) Pay the premiums for any lifc, ¢isability or T
. other insurance if Mortgagor shall procure contracts of . .- .
insurance upon his life and disability insurance rmaking the o
- Mortgagee assignee thereunder. In such event and uron -
failure of Mortgagor to pay the aforesaid premiums,. che T
Mortgagee may pay the premiums for such insurance and. 22d . !
said payments to the principal indebtedness secured by tris
Mortgage to be repaid in the same manner and without
changing the amount of the monthly payments, unless such.
change is by mutual consent.

@

| | N a3
- {(3) In the event this Mortgage is on a unit in a G
condominium, perform all of Mortgagor's obligations under )
the declaration. or covenants creating or governing the 2
condominium, the by-laws and regulations of the condominiu w
and the constituent documents. ‘ . z:

: 3. Any sale, conveyance or transfer of any right,
title or interest in the Premises or any portion thereof or any
sale, transfer or assignment of all or any part of the
peneficial interest in any trust holding title to the Premises
without the prior written approval of the Mortgagee shall
constitute a default hereunder on account of which the holder
of the Note secured hereby may declare the entire indebtedness

-3-
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of such fareclosure su an toxy merhod-nf i
redemption, and such rents, issues a ZOeqsgowﬁn %ollect’ed,

may be applied before as well as after the foreclosure sale, -
towards the payment of the indebtedness, costs, taxes,
insurance or other items necegsary fér the protection and
preservation of the Premises, including the expenses of such
receivership, or on any deficiency decree whether there he a
decree therefor in personam or not, and if a receiver ghall be
appointed he shall remain in possession until the expiration of
the full period allowed by statute for redemption, whether
there be redemption or not, and until the issuance of a deed in
case of sale, but if no deed be issued, until the expiration of
the statutory period during which it may be issued and no lease
of sald Premises shall be nullified by the appointment or entry
in possession of a receiver but he may elect to terminate any
lease junior to the lien hereof: and upon foreclosure of said:
Prenises, there shall be allowed and included as an additional
jiricehtedness in the decree of sale all expenditures and
expensas together with interest thereon at the rate

of  (Eighteen Percent

(s___15.00 J per annum, or if sald rate of .
tnterest ts nigher than permitted by state law, then to the .
highest rate jermitted by state law, which may be paid or
incurred by or in behalf of the Mortgagee for attorneys' .fees,
appraiser's fees. court costs and costs (which may be estimated
as to include itens to be expended after the entry of the
decree) and of procuring all such data with respect to title as
the Mortgagee may reascnably deem necessary either to prosecute
such suit or to evidenie to bidders at any sale held pursuant
to such decree the true Litle to or value of said Premises; all
of which aforesaid amounts together with interest as herein
provided shall be immediately due and payable by the Mortgagor
in connection with (a} any proceeding, includinc a probate or
bankruptey proceeding to which ritkher party hereto shall be-a
party by reason of this Mortgage ~r.the Note hereby secured; or
{b) preparations for the commencemerc, of any suit for the
Eoreclosure hereof after the accrual rr the right to foreclose,
whether or not actually commenced; or /cj preparations for the
defense of or intervention in any suit or /proceeding or any
thteataned or contemplated suit or proceedins, which might.
affect the Premises or the security hereof. "1n the event of a
foreclosure sale of said Premises tnere shall [ixst be paid out
bf the proceeds thereof all of the aforesaid items; then the
efitire indebtedness whether due and payable by the' verms hereof
ot not and the interest due thereon up to the time of zuch
gsale, and the overplus, if any, shall be paid to the Mo.tgagor,
and the purchaser shall not be oblijged to see to the :
application-of the purchase money. T

7 gxtension of the time for payment or modificatcion
or amortization of the sums secured by this Mortgage aranted by
the Mortgagee to’'any successor in interest of Mortgagor shall .
not operate to release in any manner the liability of the
original Mortgagor and Mortgagor's successor in interest., The:
Mortgagee shall not be required to commence proceedings against
guch successor or refuse to extend time for payment or
btherwise modify amortization of the sum secured by this
Mottgage by reason of any demand made by the original Mortgagor
and Mortgagor's successor in interest. . o o

a. Any forebearance by the Mortgagee in exercising
any right or remedy hereunder or otherwise afforded by
applicable law, shall not be a waiver of or preclude the:
exercige of :any such right or remedy. The procurement of . -
insurance or the payment of taxes or other liens or charges by
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be added to the mortgage indebtednes
Mortgage for the purpose of protecting the security.

IN WITNESS WHEREOF, the undersigned has signed this
Mortgage on the day and year first above written at Mount

Prospect, Illinois.
6:22;%? FQ_EE t:""-

Phillip D, Short
oy

J(aren L. Short

STATE QP ILLINOQIS)
) 88,
COUNTY OF CCO¥ )

I, ___ rkzundersigned , & Notary Public in
and for said Coun.y, in the State aforesaid, DO HEREBY CERTIFY

THAT Phille D, SQ?V; and Kgree L. Shert.,. his %jfe '
personally known to m: vo be the same person(s) whose name(s)

{is) {are) subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that
they have signed, sealed and

delivered the said Instrumencs as _their free and
voluntary act, for the uses anu purposes thereln set forth,
including the release and waivor of the right of homestead.

GIVEN undez my hand and notarisi. seal this o!3f7‘/day of

M. r ]

T X /a). Y, P ¥
7 FUTARY FORLTE

My commission exrires: ga0-§¢

':M:\.nwmw *
) YOITICIATL, Sty ‘

) JEAM L. PAFPAS
Notery Putific, Steie of fifjzulg
My Commission Expires 4,2
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