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LOAN NoO. 011761709

MORTGAGE

THIS MOF.TGAGE (“Security Instrument™) is given on LECEMBER 26, 1986 . The morigagor is
C R MCLAUGHLIN, A SPINSTER (*Borrower™).

This Security Instrurient is given 1o ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the Uriicd States of America, and whose address is 6700 W. North Avenue, Chicago, Illincis 60635

{(“Lender"). Borrower oy, Lander the pricipal sum of
NIWETY THOUSARD AN 3/0 7100 ' Dollars

(U.s. 90,000.00 - - . }. This debt is evidenced by Borrower’s note dated the same date as this Security

‘W (iNOE{') vwhich providies for monthly payments, with the full debt, if not paid earlier, due and payable on
! ’ . Thiz Security Instrument secures to Lender: {a) the repayment of the debt evidenced

by the Note, with interest, and all rene wa's, ~xtensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect tlie security of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Secvcity, Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in QOOK
County, Illinois:
UNIT NO SB IN TEE 257 EAST DEL& AKE (ONDOMINIUM AS DELINEAT-
ED ON A SURVEY OF THE FOLLOWING JESCRIBED REAL ESTATE;LOT 4 &
AND THE EAST 5 FEET OF LOT 5 IN LAFZ SHORE DRIVE ADDITION TO py Y
CHICAGO, A SUBDIVISION OF PART OF BLOCLS 14 AND 20 IN CANAL <
TRUSTEES BUBDIVISION OF THE SOUTH 1/4 &€ SECTION 3, TOWNSHIP a
N=1
e o]
v

I

39 NCRTH, RANGE 14, EAST OF THE THIRD PRIFLIPAL MERIDIAN, IN
COOR OOUNTY, ILLINOIS, WHICH SURVEY IS8 ATTZC YD AS EXHIBIT A
TO THE DECLARATION OF QONDOMINIUM REQORDED AF UOCUMENT

25116053, TOGETHER WITH ITS UNDIVIDED PERCENTAGF INTEREST IN

IHE W ELEMENTS. PIN #17-03-222-024-1025 ');’ /// ’

The Mortgagor also hereby grants to the mortgsazee its successors
and Assigns, as rights and easements appurtenant to the above
described Real estate, the rights and easements, for the benefit of
said property Set forth in the aforementioned decvlezation of
condominium ownership, And declaration of easements.

This mortgage is subject to all rights, easements resftrictions,
conditions, Covenants and reservations contained in the leclaration
of the Condominium ownership, the same as though the przrisions

of the said Declaration of Condomirium ownership were recated and
stipulated at length.

S e

which has the address of 257 EAST DELMARE #98B (HICAGO IL. 60611

{(*Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
‘liniited variations by jurisdiction to constitute a uniform security instrument covering real property, :

2395 JUL 84 iLLINOls—sungIe Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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i '8, Inapection. Lender or its agent may mrke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemastion. The proceceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assighed
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. 1n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Properly is abandoned by borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender s wuthorized to collect and apply the proceeds, at its option, either Lo restoration or repair of the Property
or to the sums sioured by this Security Instrument, whether or not then due.

Uniess Lender aind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

" 10. Borrower Not Released; Forbearance By Lender Not 2 Walver. Extension of the time for payment or
modification of amoriizeii=n of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no eoerate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requirec 1o commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify @ ortization of the sums secured by 1his Security Instrument by reason of any demand
made by the original Borrower.~. garrower’s successors in interest. Any forbearance by Lender in exercisingany right or
remedy shall not be & waiver of or rreclude the exercise of any right or remedy.

11. Successors and Assigns Bou=.d: »0int and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit thzsuccessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and a(irecr.ients shall be joint and several. Any Borrower who co-gigns this Security
Instrument but does not execute the Note: (&} izco-siguing this Sccurity Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under (be tecms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an {~) ugrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with.3zard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Sectirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interzst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8] #ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svms already collected from Borrower which exceeded
permitted lirnits will be refunded to Borrower. Lender may chocseio make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refun< r.duces prineipal, the reduction willbe treated asa
partial prepayment withou! any prepayment charge under the Notel

13. Legisiation Affecting Lender's Rights. if enactment or expiration of noplicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable nccoring to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument 7'nd may invoke any remedics permitted
by pnragrap‘:l 19. If Lender exercises this option, Lender shall take the steps 2pxcified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumeni sk all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The potice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticriw Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or 1 ender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa! lav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 'autrument or the
Note conflicts with appticable law, such conflict shall not affect other provisions of this Security Instromest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiruzaent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Intevest in Borrower. If all or any pari of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transfesred and Borrower is not a hatural person)

.without Lender'y prior written consent, Lender may, at its option, require immediate payment in fuli of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of 1ot less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
1his Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mcets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 ar17.
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g LOAN NO.
T 011761709
3 DATE DECEMBER 26, 1986

¥ THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned {the “Borrower”) to St. Paul Federal Bank For Savings (the “Lender”) to secure a mortgage
- indebtedness; said Security Instrument encumbers real property commonly described as:

257 EBST DELPWARE #9B, CHICAGO IL 60611

(PROPERTY ADDRESS)

3 1.} Borrower and Lender agree thai rotwithstanding anything contained in Uniform Covenant 21 of the
Security instrument, Lender is hereby auttiorized to charge a reasonable fee for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree that if the Federat National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lendar's rights under the Security Instrument, this Rider will no

longer have any force or effecl.

IN WITNESS WHEREOQOF, BORROWER has executed this RIDER:

Borrower

Borrower

%
%
®
v

2384 NOV 84
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LOAN NO. 011761708
DATE DECEMBER 26, 1986

This Rider is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debt (the "Security instrument") of the same date given by the undersigned (the
“Borrower") to securs Borrower's Note to ST. PAUL FEDERAL BANK FOR S8AVINGS, (the "Lender" or “Note
Holder") of the same date herewlith {the "Note”) and covering the Property described in the Security

instrument and located at.
257 EAST DELAW rOp%?'B’ Aggu:-tess 0 IL 60611

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE P:MAINING MONTHLY PAYMENTS COULD INCREABE OR DECREASE, DEPENDING ON

- CHANGES IN THZ INTEREST RATE.

Modifications. In 7.td’dnn to the covenants and agreements made in the Security instrument, Borrower and

Lender further covenant v/ irt agree as foltows:
INTEREST RATE AND MOUNTHLY PAYMENT CHANGES

The Note has an Initial inicrest Rate of 8,500 & . Beginning on the date of the Note, the Barrower will

pay interest at the Initial Interest [da'e until the fHirat Change Date. The Note interest rate may be changed on
and on that day of the month every 12

the 1st day of the month beginning ~n
months thereafter. Each date on which ma%‘pm?m}érejﬁ? may change Is calted a Change Date.

Changes in the interest rate are governe 1 b/ changes in an interest rate Index called the “index". The Index
is the Federal Home Loan Bank Board Montn!y N ational Median Annualized Cost of Funds for FSLIC-insured

savings and loan associations.
To set the new interest rate, before each interest Cha 1ge Date. the Note Holder will firstadd ......... .
WO AND THREE QUARTERS PERCZY Z to the Current Index
The Current Index is the most recerﬁ’ Index figure avanro'e 45 days prior to each Change Date. The Note

Holder will then round the result of this addition to the nedurest ane-eighth of one percentage point (0.125%).
This rounded amount will be the new rate of interest until the ne «t interest Change Date provided thaton any
(o

Change Date the rate of interest wili not be increased or decraz.and by more than
percentage points (2%) . At no time during the term of .ha Note shall the interest rate be less than

2.750 per annum ncr more than 13,500 par annum,

The first twelve manthly paymants due under the Note will each be ir, ¥ amount of  $692.02
Beglinning with the 13th payment, the amount of the monthly payments wi.\be determined in accordance with
the terms of the Note and will always be sufficient to repey the unpaid principalaalance in full in substantially

equal payments by the final payment date. @D
-1
By signing this, Borrower agrees to all of the above. %
”’ fa ()
z 7 & ~tSoal) W
C R MCQLAISHLTN -Borrowsr ce,
{Seal)
-Borrower

2508 JUL B8 (1 YR. ADJ. RATE)
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(Fixed Rate Conversion and Assumption Options)
LOAN NO. 011761709

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is Incorporated into and shall be deemed to amend
and supplement the Adjustable Rate Loan Rider {the “Rider”) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™), each dated the same date as this Addendum and given by the undersigned (the
“Borrower") to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender™ and dated the same date as this Addendum (the “Note"),
covering the property described in the Security Instrument and located at: ,

257 EAST DELMWARE #9B CHICAGO IL 60611
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Barrower and Lender further convenant and agree as follows:

A. FIXED INTEx"ST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate toa fixed interest rate,

as follows:

1. Option to Conve:c ' Fixed Rate

1 have a Conversion Optirs which I can exercise unless I am in default or this Section Al or Section A3 below
will not permit me to do so. bz “Conversion Option” is my option to convert the interest rate | am required to pay
by the Note from an adjustable rute to & fixed rate.

The conversion can only take plr.ze on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an (diasiable rate to a fixed rate also is called a “Conversion Date.” I can convert
my interest rate only on one of theee thr=e Conversion Dates.

1f1 want to exercise the Conversion O)tlo, | must first meet certain conditions. Those conditions are that: (&)
1 must give the Note Holder notice that [ am 2eing 8o at least 16 days before the next Conversion Date; (b) on the
Conversion Date, I am not in default under the Note or the Security Instrument; (c) by the Conversion Date, I
rust pay the Note Holder a conversion fee equal Loone percent (1.0%) of the unpald principal I am expected to
owe on that Conversion Date plus U.S. $257,,. 00 ; (d) by the Conversion Date, if an appraisal report
is required by Section A3 below, the Note Holder has rescived the report and I have paid the appraisal fee and any
amount necessary to reduce unpalid principal; and (¢} I raust sign and give the Note Holder any documents the
Note Holder requires to effect the conversion.

2. Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Natiopul Mortgage Association’s required net yield for

30-year, fixed rate mortgages covered by 30-day mandatory deliviry commitments in effect as of the date 15 days
before the Conversion Date, plus five-eighths of one percent (.626%if this required net yield is not available, the
Note Holder will determine my interest rate by using a comparabie figure.

3. Reduction of Principal Balance Before Conversion; Appraisal
1fthe unpatd principal I am expected to owe on the Conversion Date will be greater than the original principal

amount of my loan, the Note Holder may require an appraisal reporton the valie ~.f the property described in the
Security Instrument, The appraisal report must be prepared by a qualified appraiser chosen by the Note Holder. I
will pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal 1 am expected to owe on the Conversion Date could be an amo2:nt greater than 85% of
the appraisal report’s stated value of the property securing my loan. If 8o, I cannot € xer ise the Conversi
Option uniess I pay the Note Holder an amount safficient to reduce my unpaid princly<i ‘o ~n amount. eq

to 8953% of the stated value of the property. &
4. Determination of New Payment Amount &
If I choose to exercise the Conversion Option, the Note Holder will determine the amount G1'the monthlp

payment that would be sufficient to repay the unpaid principal ] am expected to owe on the Conversion Date in‘;

’ full by the final payment date at my new fixed interest rate in substantially equal payments. The result of this g

calculation wiil be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, [ will pay the new amount as my monthly payment until the final payment date.

. 2606 FEB 85 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM

DATE DECEMBER 26, 1986
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The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment In full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal iaw as of the date of Lhis

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument, 1f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrument and the Note, (b) the credit of the person to whom the Property is to be sold or transferred is
satisfactory t Lender, (c) Lender is paid Lender's then applicable assumption fee, (d) the person to whom the
property s to i sold or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees to pzaume all of the Borrawer's obligations under the Security Instrument and the Note.

BY SIGNING BE’.QV/, Borrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustable Rate Loz )lider.
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w l.oan No, 011761709
Date DECEMBER 26, 1

THIS CONDOMINIUM RIDER is incorporated into and shall be deemed to amend and supplement a Mortgage,
Decd of Trust or Deed to Secure Debt {herein “security instrument™) dated of even date herewith, given by the
‘undersigned (herein “Horrower™ to secure Borrower's Note 10 ST. PAUL FEDERAL BANK FOR SAVINGS (herein

"-"'Lent!er") and covering the Property described in the securtty instrument and located au

257 EAST DELAWARE #9B, CHICAGO IL 60611

TPROPIREY ADDRISS)

-

" The Properiv comsrises a unit in, together “"QE'}‘ Lﬁuln-iﬁml intelest IE “P. culgmﬁﬁclcmcms of, a condominium project
L

_ known as
“ {herein “Condominiiar itroject ™. iName of Condomeniim Projecty

CONDOMINIUGM CHVENANTS. In addition to the covenants and agreemetts made in the securily instrument,
Barrower and | ender lurthdrebvenant and agree as follows,

A. Assessments. Barrower sbtl vromptdy pay . when due, all assessments imposed by the Owners Association or other
governing body of the Condorhirium Project fherein “Owners Association™) pursuant to the provisions of the
declaration. byv-laws. code of regelations or other constituent document of the Condominium Project.

B. Hazard Insurance. So long us/thy Owners Association mraintains a “master” or “blanket™ policy on the
Condominium Project which providesinsarance coverage against lire. hazards included within the term “extended
coverage.” und such other hazards as Lenderimay reyuire, and in such amounts and for such periods as Lender may
require. then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of the

premium installments tor hazard insurance on b SToperiy:

(:1) Borrower™ abligation under Uniform Coverarit 5 1o maintain hazard insurance coverage on the Property is
deemed sanisfied: and

(i the provisions in Limform Covenant § regarding apilicition of hazard insurance proceeds shall be superseded by
any provisions of the declaration, by-faws, code of regulitions or other constituent document ol the Condominium
Project ur of applicable law 1o the extent necessary 1o avoid O cHpilict between such provisions and the provisions of
Unitorm Covenant § For any period of time during which sucn kazard insurance coverage is not maintained, the
immedintety preceding sentence shall be deemed to have no foree of oiiest. Borrower shall give Lender prompt notice of
any lupse in such hazard insurance coverage,

In the event of a distribution of harzard insurance proceeds in icw of restoration or repair following a loss to the
Property. whether to the unit or to common elements, any such procecus payehie to Borrower are hereby assigned and
hall be paid 10 Lender for application to the sums secured by the security istriment, with the excess, if any. paid to
Raorrower

C. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender anfwith Lender’s prior written consent,
partition or subdivide the Property or consent to:

(i) the ubandonment or termination of the Condomimum Project. except For abandd nient or termination provided
by taw in the case of substantial destruction by fire or other casualty orinthe case of a taking Ly condemnation or eminent
domain:

(1} any matcrial amendment Lo the decluration, by-laws or code of regulations of the Owrers Associgtion, or
equivalent constituent document of the Condominium Project. tncluding. but not limited to. @~y onendment which
would change the percentage interests of the unit owners in the Condominium Project: or

(i) the cffectuation of any decision by Owners Association 1o terminate professional managemer( s assume self-
manageinent of the Condominium Projeet.

D. Remedies. If Borrower breaches Borrower's covenants und agreements hereunder, including the coveuant to pay
when due condominium assessments, then Lender may invoke any remedies provided under the security instrument,
including. but not limited to, those provided under Uniform Covenant 7.

IN WIINESS WHEREOF. Borrower has executed this Condominium Rider.

MCLADGHETN Horrower

Borrower

2397 MAR B4 CONDOMINIUM RIDER 1o 4 Family 675 FNMA/FIHLMC UNIFORM INSTRUMENT

18Y£0048
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