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MORTGAGE 510638 0.

THISMORTGAGE (“Security Instrument™) is givenon  DECEMBER . 31° . - . N 7
19 86 Themonizagorss FOBERT A. SWANGON, BACHELOR T T

(“Bbi‘rb%vﬁi",‘)".’l‘hihSdu"itylnslrumcm isgivento HORIZON FEDERAL SAVING.S BANK"H

which i;'ﬁi'éahii.cduﬁd rdistpa Gnder the lawsof  THE UNITED STATES OF AMERICF\andwhmenddrcssmiw :
. 1210:CENTRAL AVEMNUE L _ i
L ' WILMETTE,  ILLINGZS 60091 ' S (“Lendcr e
. Borrower.awes Lenderthe principa’ stm of : o AT :
e SEVENTY FIVE. T_oué.mo AND NO/100 e

Dollars {u; S ) 75,000.00 ) Thisdebtis Lthenccd 'by" Borro Ve

dated the sanie date as this Secur:l& Imlrumc i & \'05:") ,_,yhu.h p:O\’I(]L‘i for monthly paymcnts, wnlh the full debl;if |

" paid curllo.r, duc and pnyable on This Sccurity Insirumcn R

_secures- (o. Lender () the repnyment ol‘i!u. dch‘ evidenced by the Note, with Inturu.l, and il rcncwuls. exle ’
.modifications; (b) thie puyment of all other sums, wirit piterest, ndvanced under [mragruph 7 to protectithic secuiit oFth:s‘ -

SR Security Instfumentyand () the performance of Borrowst's covennnts and agreements. under this Secumy Instrumen
g o the: Note, F‘or this purpose, Borrower does hereby morigage, grant and convcy to Lender the fo]lowmg dcscr;bcd propcrty ‘

R locu!cdm‘ R CUOK o . C‘oumy,]llinmq."}

! e et U s

Lot 31 1n Epson 5. Country C]ub Ma
nor, a Subd viszion of t :
of the South” East 1/4 of the South West 1/4 of's Scetion 22? ?gﬁﬁsﬁfg 42“

North, Ran
T lineis ge 12, East of the Third Pr1nc1pa1 Mer.d-~q, in Cook County,‘

. e
: 04- 25 316~ 011/” I S R
x , K et
waich lmsthemldrussol‘ 1547 KAYWOOD , GLENVIEW | .
) fstrent) : {Chy) - ) . - R
Hinois’ 60025 (“Property Address™); SR
[2ip Cadu) ‘ ‘ o

qumuva Wiie all the improvements now or hereafter erected ou the property; niul ull cusuucuts. rlghts.‘_»
upmutcmuu.u. rets, royalties, mifiernt, obl wndd gos rights und profits, water rights and stoek and all fixtuges now'or’
herenfter apart of the property, All replacements nnd adelitions shush) also be covered by this Seenrity Instruments All ol the -
foregoing s ml‘errctl lu inthis Sculrily Instrsmuent as the " Property.”’

HURMOWI k. CL)\'!.h.-\le that Borrower is lawfully seiscd of the estate hereby conveyed nnd has; ll|c riglu o
morigage, grant und econvey the Property and thit the Property is uncncumbc:ul. extepl for eneumbrances. of; record,
Borrower warrants wiel wiil defend generally the title o the Mroperty against nll elims and demands, mnhjvcl to’ nny_ :
encumbranees of record,

TS SECURETY INSERUSIENT sambines uniform covenunts for nntiunnl 1) uncl non-uniforny wvcnunlq wilh"
Timited varintions by jurlsdiction to constitute o aniform seeuriy insteument covering rewl property:

ILLINOIS wSingtn  Fomily-=FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 '12/83
oI o au . VAMB MORTOAGE RORKS » (212) 7024700 + LIOD) 621.220} '
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UNIFORM Um'l".N,LJS.NuQrEI EJ'N.Q‘I'{A ] ‘&QJQPY |

1. Puyment of Principal und Interest; Peopnyment nmd Late Churges,  Borrower shall prompily pay when due
the principat ol and interest an the debt evideneed by the Note and uny prepasment nnd lite churges due under the Nate,

2. Funds for ‘U'nxes und Tnsurance,  Subjeet to npplicable bw or to w wiitien waiver by Lender, Borrower shnll puy
to Lender on the duy monthly puyinents ure due under the Note, until the Note is paid in full, & sum (*Funds®™) equal 1o
one-twellth of:-(u) yearly taxes and ussessments which may nlmm priority over this Securlly Instroment; (b)) yeurly
lensehold puyments-or ground rents on the Property, il any; (¢} yearly humrcl insurnnce premivimsg, nnd -(d): yearly
mortgnge [nsurance premivams, (Fany, These items nree ealled "cscrnw items.” Lender inny estimate the l-unds due on the
hasis of current dati and reasenable estimnles of future eserow items,

‘The Funds shull be held in un instiation the deposits or necounts of which are insured or guaranteed by n federpl or
stnte ageney (ineluding Lencer if Lander I8 such an institution), Lender shnll npply the Fonds 1o.puy the eserow ilems.

Lender mny not charge tor holding wid applying the Funds, nnnlyzing the account or verifying the eserow items, unless
Lender pays HBorrower Interest on the Funds and applicable lnw permilts Lender {0 make such o charge, Borrower-and
Lender moy ugree in writing thot interest shall be puid on the Funds, Unless nn agreemem Is mude or apphvable Inw
requires interest to be pukl. Lender shall nat be required to puy Borrower nny interest or ecarnings on the Funds, l-l.‘lldl.l‘
shall give 10 Borrawer, ithout churge, nn wnnunt necounting ol the Funds showing eredits nnd debits to'the Fonds and-the -
purpose for which cach debit to the Funds was mnde, The Funds wre pledged as udditionn] seeurity for the sums secured by
this Seenrity [Instrument.

If the amount of the Bunds held by Lender, together with the future monthly payments nl' Funils pnynbh. prier to
the due dates of the eserow liems, shull exceed the amount required to pay the eserow items whed due, the exeess shall be,
nt Borrower's option, cither promptly repakd (o Horrower or eredited (o Borrower an monthly puyments of Funds, If the
amountof the:Funds held by Lender is nat sufticient to puy the escrow items when due, Borrower shal) pay to L, encler uny
nmount neeessary-to mulu. up the deficiency in one or more puyments us reguired by Lender,

Upon paymwantin full of all sums secured by 1his Security Instrument, Lender shall prompily refund 1o Borrnwcr
uny unds held by Lencer, IFunder puragraph 19 the Property is sold or nequired by, Lender, Lender shall apply, no lnter .
than immedintely price ‘o 'hc sale of the Property or ils neguisition by Lender, any Funds held by Lender al the: mm of
application as n ereditageiozithe sums seeured by this Seeurity Instrument,

3, Applcution of ’u monts,  Unless applicable lnw provides otherwise, all pnyments received by Lender undc
puragraphs | aad 2 sholl be ur,:lv d: first, to Inte charges due under the Notey second, to prepuyment chorges due under the
Note; third, to amounts payableurder punu,ruph 2; fourth, to interest due; and last, to pnnupul due,

4. Charges; Liens.  Boriower shull puy ull HLXES, BSSesSments, t.lmr;.cs. fines wncl impositions attributable m the:.
Property which may attuin priority aver this Security lmtrunu.n(. und leaschold puyments or ground rents, If any.
Borrower shall pay these obligations v manner provided in parsgraph 2, or if not puid in that manner, Borrower shall
poy them on time directly 1o the person Gwedayment, Borrower shall pmmplly furnish 1o Lender all'notices.of amounts
to be paid under this parugraph, IF Borrower mikes these puyments directly, Borrower shall prnmptIy furnish to Leudt.r
receipts evidencing the payments,

Borrawer shall promptly discharge any (ier which hos prmmy over Lhis Security lmtrurnt.nl unless. Borrows.r. (u) .
agrees in writing to the puyment of the abligation secused by the lien in a manner nu.c.pmblc to Lender; (b) conlesis in good
faith the licn by, or defends ngainst enforcement of viiedden in, legal proceedings which in the Lender's apinion operate’to’
prevent the enforeement of the lien or forfeiture of nuy part af the Property; or (¢} sceures from the, holder of the lien an’
agreement. -mllsi'uctory to Lender subordinating the lien tochis Security lnsteument, i Lender determines that any part of
the Property is subject to a Hen which mny atlain priorit,: over this Security Instrument, Lender may-give Boriower.r:'.
notice: ldmufylng the lien. Barrower shall satisly the lien or ta’ke one or more of the ictions set forth nbove. Wllllln ]O duy\.
ofthe giving of notice,

S. ‘Hazard Insurance, Borrower shall keep lh(. Improvesier now existing or he.rcafler cru.lcd on lhc Prup:,rty
insured ag'uust loss by fire, hazards included within the term “extended oo serage™ and nny other hazakds for. whlch Lender |
n.qmrec insurance. This insurance shall be maintained in the nmounds /ind for the periodsithat Lender’ recuires 'Thc
insurance carrier providing the insurance shall be chosen by Borrower. aoject to Lender's npprov‘ll which shall: nm bc
unrcubonubly withhelkl, _

All insurance palicies nnd renewnls shall be acceptuble to Lender and shall include a. mmdurd merlgugc LlﬂUSC.
Lender shali have the nght to hold the pohcics and renewals. If Lender requires, @+ srower ‘shall prompily ‘give to Lcndc.r :
all rccmpts of paid premiums and renewsnl notices, Iix the event of loss, Borrower slail pive prompt notice to lhc. insurunce
carrier and Lender, Lender may muke prooflof loss if not inade promptly by Borrower: '

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shal be ﬂppllcd to restoration or, repmr
of the l‘ropcr!y dumm,ed il the restorntion ar repair is LLOI'IOII'II(.I.I”)’ feusible and Lender's sxcurity. is not.fessened. Il the,
restoration,or repair is nat LLOI!OHI!CHII}' feasible or Lender's seeurity would be Jessened, tie insprance proceeds shnll be
applied;to the sums secured by this Sceurity Instrument, whether or not then chue, with nny ercéss puid 10 Borrower. If .
Borrower nburidons the Property, or does not answer within 3O days n notice [rom Lender that the s wuranee enrrier has .-
offered to settle o clmm. then Lender may collect the insurance proceeds, Lender may use the procccuq *3 repair Or Festore;
the: Property or to puy sums secured by this Security Instrument, whether or not then due, The ’»0 oy r'-'r:od will b(.gm
when-the notice is given,” = -

Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds 10 prmctpul slulh e cxn.nd or.
postpone the due date of the monthly puyments referred toin pnrngruphs } and 2 or change the amount of the payments. If
under -parngraph 19 the Prupcrly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damnge to.the Propcrly prior to the nequisition shall pass to Lender (o the extent of the sums secured by this Securny
Instrumentimmediately prior to the aequisition. .

6,. Prescrvation nnd Maintennnce of Property; Leaseholds,  Borrower shall not destray, dumngc. or auqumluily z
change the Property, allow the' Property 1o deteriorate or commit wasle. IT this Security Instrument is-on-a- lensehold,
Borrawer shull comply with the provisions ol the lease, and if Borrower acquires fee title fo the Propcrty, the lumlmld and’
fee title shull not mierge unless Lender agrees to the merger in writing,

7. Protection of Lender's Riuhts It the Property; Mortgage Insurance, H* Iiormwu l'zuls to erl‘orm tlu.-
uovununlb und agreerments contnined in ¢his Security Instrument, or there ks i legal proceeding that many. st&.ntﬁcnmly aflecy
Lender's rights In the Property (such as o prum.d;u;, in bankruptey, probate, for condemnation or 16-enforee laws or
rc.gulmlom), then Lender may dound pay for whatever is necessary to proteet the value of the I’ropt.rty and Lender'sirights
in the Propcr!y Lender's actions may include paying any sums secured by u lien shich has ‘priority vver this Seulrny
Instrument, appenring in court, puying reasonuble attorneys® fees and entering on the Property to moke n.pmrs Although
Lender may take action-under this puragraph 7, Lender does not have (o do so,

Any amounts disbursed by Lender under this parugraph 7 shull become additionnl debt ol l)orrowcr secured, by lhiw
Security Instrument, Unless Borrower nnd Lender agree to other terms of puyment, these nsmounts shall bear: inn.rcsl frony,
the date of disbursement at the Note rate and shull be payable, with interest, upon notice l‘rnm Lengler 16 l]orrowcr

~ requesting payment, -
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