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. MORTGAGE

' THIS MORTGAGE (“Securit Insteument)is BYEn on .o DECEMBER 18T ... Leecescesiemmeesinns,
19....B6. The mort gagor is RE..].e. WARD KARERL.ANNE. WARD,.. NIG. WAL e necesassnrrsessonene ..

(“Borrower") This Security Instrument is given to .. m&mﬂ:\

I - " whlch is organizéd and ex:sting
undpr the 1AW OF ... H%. STATE, OF, . TULINLS. ... rgpereerseere - - and whose addrcss i wourn 2667 WEST. +IATH. STREET
IS : » (o o208 T a3 - 8 JLLTNOIS. BT e eseami s eeessenere s eneearerasrasnes ronryens ("Lendcr")
Borrower owes Lender tae s r'..“lpa.l sum of ...... FQRTY,. FIVE. THOUSAND. ANR..G0/3.00~===:

T T Dollars (U.S.5..45,000.04..........). This debt is evidenced by Bor pwcr s notc
dated the same date as thls Sec Am Instrument “Note" \Vhlch rovnds for monthly payments, with the ful[ debt, if not
paid carlier, due and payable on . (.. /v S EARIR AR L ARG s e This Security Instrument
secures to Lender: (a) the repayim.at of the debt cv:dencod by the Note, with interest, and all renewals, cxtenstons and
modifications; (b) the payment of all ofliey sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfonizur.c of Borrower's covenants and agreements under this Security Instrument and

the Notc. For this purpose, Borrower does herziy mortgage, grant and convey to Lender the following described property
QK. County, Illinois:

10T 15 (EXCEPT THE NORIH 15 FEET THERFOT) AND THE NORTH 13 FEET OF LOT 14 IN BLOCK
2 IN BRIGGS & WIBGEL'S CRAWFORD. GARDEN: FOURTH ADDITION SUBDIVISION OF PART OF THE.
NORTHWEST -1/4 OF SECTION 11, TOWNSHIP 37 »OPRTH, RANGE 13, EAST OF THE THIRD- - PRINCIPAL
-MERIDIAN, ACCORDING TO PLAT RECOR’DED ADGUST 29, 1938, AS DOCUMENT NO. 12204057, IN

/000K COUNTY, TLLINOIS.
PEQmm TAX NUMEER: 24—11—-12? Zo3s mr. 242 8%V

"mts rmmmm PREPARED BY: ‘PMA S. ADKINS

MID=AMERTCA MORTGAGE COFPORATION
. 7667 WEST 95TH STREET
. HICKORY HILLS, ILLINOIS 60427 D
S LePTRQY o o 613,25
THa g vr«nu oom"mfw/s'z 1Ir14:00-
- Co 00T S G M UBTLONEREE "
.-...8v'.f' QOQQ;; e cm"coutrrv RECDRDER

whlch Has the address of .. 98$$SCIJ‘IHHH%§INUAVEHUE "
rae

i!llll'toisl ‘Q..J...6°642 csirnsseieeneensens (“Property Address™);
iZip CO!‘-"] )

LR ~TO0F.THER WITH all the |mprovements now or hereafter erected on the property, and all cascmcnts, rlghts.
pppurtciances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter'a part of the property. All replacements and additions shall also be covered by this Security !nstmmcnt All of the
foregoing is referred to in this Security Instrument as the “Property.”
bORROWER COVFNANTS that, Borrower is lawfully seised of the estate hereby conveyed and has the right to

mongage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

rrower warrants and will defend gcncrally the title to the Propcrty agamsl all claims and demands, subjcct to any
encurpbx’ances of record. , .
e “7THIS SECURITY INSTRUMENT combmes uniform covenants for nanonal use and non-uniform’ covenants with
llmlited‘v:ridtlons by Jurisdlctioﬂ to constitutea umform security instrument cdvenng rca} property oot e o
1jtu D

R N . . : - P LA v,mfﬁ;‘-. i
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- this Security Instrument shall bind uni ¥
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If Lender required mortgage insurance as a condmon of mnkmg the loan secured by this Securuy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or apphcablc law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or pr:or to an inspection specifying reasonable cause for the |nspcct|on.

9. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

.. ~unless Borrower and Lender otherwise pgree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amaunt of the sums §ccured Imaicdiately

before the taking, divided by (b) the fair market value of the Property immediately before the laking. Any balance shall be

paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers to B

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is autharized to collect and apply the proceeds, at its option, either 1o restoration or repaar of the Property or

IO thc sums secviad by this Sccurity Instrument, swhether or not then due.

“IInlesr varder and Borrower otherwise agree in wriling, any application of proceeds to prmc:pa] shall not extend or -

pos;ponte lhc due ~ate of the monthly payments referred to in paragraphs | and 2 or change the amount of such poymenls,

"10.” Borrovier) Not' Released; Forbearance By Lender Not a Waiyver. Exiension of the time for payment or
modification of am~:¢/ "tlon of the sums secured by this Securily Instrument granted by Lender to any sucecessor in

" *iftterest of Borrower.sna'c not operate to release the liability of the original Borrower or Borrower’s successors in interest.

Lender shall not be requrd to commence proceedings against any successor in inlerest or refuse to extend time for

© - payment or otherwise moaify aiiertization of the sums secured by this Sccurity Instrument by reason ofnny demand made
* by the original Borrower or Barrswer's successors in interest, Any forbearance by Lender in exercising any right 'é¢ remedy

.. shall not be a waiver of or prech.de the exercise of any right or remedy.

11, Successors and Assigns bwnd- Joiiit and Several L!nbimy, Co-signers. ' The covenanis and asrcémenls of
enefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and.zgreements shall be joint and several. Any Borrowcr who co-signs this Securily
Instrument but docs not execute the Not': (a is co-signing this Security Instrument only to mortgage, grant and convey

* tfiaf Borrower's interest in the Property underihe terms of this Security Instrument; {b) is nol personaily obligated to pay

the sums secured by this Security Instrument; und (¢) agrees that Lender and any other Borrower may agree to extend,
mbodify, forbear or make any accommaodations (it regard to the terms of this Security Instrument or the ch ithout
that Borrower’s consent.

. - 12, Loan Charges. If the loun secured by (his S=curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tlie interest or other loan charges collected or to be collected in
connection with the loan exceed the permilted limils, thern: (a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b)Y any sums already collected (rom Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may hoose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If & r2iund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Notr.

13, Legislation Affecting Lender's Rights, H enactmeat or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uneiijorceak!e according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secirity Insirument and may invoke ahy remedies
permitted by paragraph 19. If Lender cxercises this option, Lender shall taj:= the steps specified in the second paragraph of

‘ pﬂmgmph 17,

14, Notices. Any notice to Borrower provided for in this Security Insiruriert shall be given by delivering it or by
ma:lmg it by first class mail unless applicable law requires use of another metno: The notice shall be directed to the
Properly Address or any other address Borrower designales by nolice to Lender. Any notice 1o Lender shatl be given by
first class mail to Lender's address stated herein or any other address Lender designate: Ly notice to Borrower. Any notice
provmed for in this Security Insirument shall be decmed to have been given to Borrower or I.Ciidler when given as provided
in this paragraph.

‘18, Governlng Law; Severability. This Security Instrument shall be governed by wwue ullaw and the law of the

_jurisdiction in which the Property is located. In the event that any provision or clause of this Spiurity Instrument or the
kote donflicts with applicable law, such conflict shall not affect other provisions of this Security (svument or the Note

“which can e given effect without the conflicting provision. To this end the provisions of this Security ” n'itrumenl- and the

Noteat‘e declaved to be sevebable.
: “16," Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurlty Instrument

17, Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Propcrty or any

interestin it is sold or lransferrcd (or if a beneficial interest in Borrower is sold or transferred and Borrower is.not a natural
-~persan} without Lender's prior written consem, Lender may, at its option, require immediate payment in Tull of all sums
- gecured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

-federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowdc a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

: remedlcs permitted by this Security Instrument without further nolice or demand on Borrower.

1 - - 18, Borrower's Right to Reinstate.
R enforcemem of this Security Instrument discontinued a1 any time prior 10 the earlier of: (a).§ days {(or'such othcr period as
. . applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this

<. Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
" (a) pays Lender all sums which then would be duc under this Securitly Instrument and the Note had no accclcrauon
‘oecurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred .in cnforcmg this

If Borrower mcets certain conditions. Borrower shall have the right to have

-Security lns:rumcnl. including, but not limited to, reasonable attorneys' fecs; and (d) takes such actjon as Lender may

. reaconably require to assure that the lien of this Security Insirument, Lender's rights in the Pmpcrly anq Borrower's
. gbligatiom to pay the sums secured by this Security Instrument shall continue. unchanged, Upon’ rcmsmtc}ucnt by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no, accnlcrnllon had

A occurred; How:ver; this nght to reinstate shall not apply in the case of acceleration under parasraphs l3 or 17,

i

o
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