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bind, and tha tighle horeunto! aholtinuro 1o, tho mapuctive auceossars, holrs, logialoes, dovinos snd tesigns of Bank and Boreowar, nul:kacl 1o 1o provislons of paragraph
16 hwraol, &) covanants and agreamantn of Dotrower [t Dotrownr's succussary, Huirs, (egaltovs, duyisons and nssigne) shall bo jolnl-and savernl, Any Hotiower who
co.,u!,,, 18 Mortgoye, bul dood aut caveyle Lha Nolu, {1} 18 co signing this Morlguago onty 1 oncumber thol Botrowor‘a inlorost in tho Propetly undor the llon and 1erma of
Wi Morgage and 10 rolonat homoatoatt riphts, 1 any, by 18 not zeonaliy inblo o3 the Moo or under 1his Mongage, and (6) ngrous thal Bank and any olhor Botrower -
horindar nmr,nurnn tn oxtond, madity, forbuar, ar ke any olbur seezeadations wil iegied fo the lerma ol thig Mortgage of tha Noto, withoutihat Lorrowar's consent
and withoub rolonsing thal flosrower o mmltlving this Mortgigjo ws 1 thig Do’ toseor's intergst in tho Property. Tho captlons snd lmndingsof the Purnpiaphs of hls Mosginge
ara tor convenlance only and dre nol to bo used 1o Inferprot or dolinu thy provialons hureot. it this Margage, whonever tho conlox! so requitos, [ha maseuline guitder -
Inctudes thy fqmlnlnu nnd/at noutor, ong tho ginguliy numbgr ingluduy tho g ural, ‘ : .

< 11 NOTICES, Excant lor nny notlga requirac ndor apglicablo lavi o bo Eghwn nane hor manaed: () kny notles to Barrawat (or Rorrowor'ysuceassors, hoir, logalnes,
" daylanos nnd nesinne) providtd 1orin Wils Honunge sl bo piven by bang delivoring o 22 by moling such notico by rogistornd of coriiliod mall addrossed 1o, Boower for -
" Botrowai's succossors, ok, la?n:uw:; doyisvos and usslgna) ot the Propotly Addrers or ol such othes nddrusa ns Borrower (o Borrowor's succossors, holrs, Jopateos, -
- dovisoes and asaigns) may dosignate by wiltien notice to Bank ay providod heroli, pad 1) any notico 1o Brok shall bo-given by mq(l)ulqu,to‘r cortillod mall lo

k.. bank of Buffalo Grove 10 Enst Dundee Pord Buffalo Grove, IL: 60089 . .

il

" artasuch othor addiosy as Bank may dosignaie by welllein notice 1o Barrowot {or 1o orawor's nncc}:uf':;., Nhaita, tgntous, duvisoos and aasigna which havo provided Bank |
with weltton hotigo of helr oxistonco and wdress) as pravidod hocukn. Any notice providud for n thivmortgage =hud) bo geansed 10 hiavo beon givan on the date hand dulivary
18 actunily machu or he doje-notlce ls depanited inte the L., mull aystem us registorad o curtied mall n/tiosiod as providod it bka anengraph.14, o

12, GOVERNING LAW; SEVERAGILITY. Thu Martguge thalt bo overned by and intorpreled Inacenrduizo alin the inwa ol tha Stnto of INinoly; I sny provision of ihis
Marigago shall be adjutgod Invalie), aginl, o uneniorcondle by niy cownl, sugh pravision shall be doumad Birlc a2 from this Morigago and the bilanco of the Morigage
shill bo conatruad aa I sugh provisten tind nover boon Inglatiud. As ugod hurwin, “costs”, "expunson” and "attornuys 12ae"include all sums 1o tha uxtonl not prohibiled by
appiicnblo taw of limiled heraln, IR o Ce e

13, BORROWER'S COPY, Borrower,ahall bo (urnishod a conlormod copy of tho Note ad of 11va Mertinge ol the (e o axacwtlon or-after recordalian hqﬁ;di. :

14, REMEOIES GUMULATIVE, liank midy vxorcls all of he righta and semadion providod in this Morigage snd In the Gia<ll Dockiments, of which may bi svallabie to-
Bank &y Inw, and ali sugh tlghta and remudlun slall bo aumytitive ind cancurrol, and may bo parsugd aingly, succyssivoly ar1ogy ot nt Bauk's solo discrolion, and mny
ba axorcland as nllon na oceasian thorator sl acour. , ) IR .

15, BVENTS OF DEFAULT, C o ST A AT VT
., Notlge und Grace Paflod: An Evont of Dafnult witl cecur hursundor upon the oxpiralion of the applicabla grate poriod; Y any, wited Bank gives wrilten notice o
Barrower of Barrawor's sroach or violatlon of Borrower's covonants under any ol Ihe Crodit Documania and upon Borcowor's failure lo curw s2ch sronch orylolallon, and fo
pravica Bank, during Ihntgzace poried,if any, With evidonco rensonably satis laciory 1011 of such curo, Inach chso, the grace perlod beging 10 vin'ca tho duy altet tha natico
laglvan, ancl oxplros Al 11159 p.m,, Condral lime, on the last day ol the padiod. I1there 18 no gince period applicablo lo a particulns bronch or violaltn, iie Eventol Detaul L wilk
‘ocaur hergunter upon Lho glving of the abave nedice, Such notlce shall bo glven 1o Borrower In aceordnnce with paragroph 11 horool and shall ccnmin.lho-lollowlnF
‘Intormation: (1) Ihe nntura of Sorrower's broach orviotation; (2) e aetlon, It any, raquired o1 permitted to curo such breach ar violntion; (3} the npptleablo grace perlod, I
any, durlng which such broneh ar violatlon must bu cured; and (4] whathor (alluro ta cure such bropch or violatlon within the specilied grnee poriod, If any, will rosull In
-azcelomniion of ihe sums secured by this Mortgage wnd the potontia! toteclosure of this Morigage. Tha natico shatl iinher intorm Boarrower ol the righl, 11 any, undae
applicahts 'aw, 1o relnstaie his revolving lina of crod)y undor this Motlgage flter nccelvration, L T
22 b, vents of Dalsult; Sot lorth below s n list of avonts which, upon tho lupso of the applicable groca period, I any, will constitita Evonts of Doluult.,l
perlods nre ael forth parsnthetically Altor sach ovent.} Tho avonts nra: (n) Barrawor Inlls 1o py whon due any amounia dusundur the Gredil Decumantis (Ihlry (SOLday grace
porlod}; (2} Borrower (lls lo koep the covonants and otfiar promiang aade in parageaphy 2 and 5 of the Agroumant {no grge poriod); (3) Bank recalvas aclunl knowledge
* tht Barrower omitted matorial Intormation in Borrowaer's crodil appicntion or made any [alse or misiending stnlomonts on Borrowor's credlt applicalion {nograce perlod); -
{4} Borrowar dina or changoes his or har marltal stalus and tranalors Borrawar's intorost In the Proporty (o someono who olthor (i} s not aisc a sipnntery ot all tho Credit
Documente{no grace periad); or {11 is a signdiory of all ihe Gredit Mecuments i such ranalor, In Bank's runsonable fudgmont, mataelally Impalrs tho sacurlly for tholina of
.crotit doaeribad in the Cred it Documnns (no grace purlod); (5) Dotrowor Hlos for bankrupley, or bankrpley proceedings nre Instiluted npninet Borrower and noldismissed |
. within sixly (60) cnlondar days, undor nipy provision ol any stitu of taderal bankrupley lnw i alinct ot the ime o/ filing (ha graco pailud); (0) Borrower mukes an ssaignmant -
for the bonolit af kig'or hor craditors, bugomua inaclvent or begomus unablo lo mwol hie or hor cblipations generally as they bocome due (no grace porlod); (7) Borrower
turthar ongumbars (he Praperly, or sullors a lon, clulm of Hon or uncumbianco agalnal the Praporly {I1hirly (30) day graca period Inwhich fo reimove ha llen, ¢lalm ol ion or.
oncumbranco)! (8) Boriewar dolaulis ar ar nction is Alod allaglng a dolaull undar any eradil instrumomn or mdrigage evidancing or ancuring wn cbligation of Bagrowar with. .
privrity in fighl of prymont ovor ihe [Ing of cratlt describad 0 the Grodh Documanis or whose lisn husar appoars lo have any pricrily over thellon horeat (nouence patiod),:
or &ny olhor croditor of Borrower allemps 1o (or neluslly toos) seize or obtaln o wril of nitnchment against 1he Proparty (no grace perlod}, (9} Borrower nlly 1o keap any.
olhor savenant contained [ any of tha Credit Documents not otherwise speciilad In (his piragraph 15 (ton {10) diy grace period, unioss ihe feilure |s by its nature nol
curnbla, In which case no graca period or, il anclhar grace poriod is spaciiind in the Credil Decumants, that grace poriad shall provall)., - ‘ . :

18. TRANSFER OF THE PROPERTY. 1| Dorrowor, ot benediciary of tho Trust, # any, soils, convays, naslgns or tranglers, or promises of contracla ko sall, convoy, nsslgn -
‘of transdor, all of any part of tho Proporty or arty intervst theroln, Including all or uny part of the benaliclul inleroat In the Trust, I any. G amonde or lorninetos any ground -
{onseu nftecting the Praparly, of I litlo to tho Propesty, or wny direc or indirac interest thorein, 18 olhorwise sold of tranaterrew, volunieeily orinvoluntadly, Including wilhout .
fimiintion aglo oriransior in any proconding lor toreciosute of judicinl gale ol the Properly o banaticinl Interast in Iha T rust, If any/in oach ense without Bank's prlor wrilten:,
consenl, Bank shall bo onlitlad lo immattatoly uccelorate Lo amounis dua under the Note and doclare allindobiedness secured by this Mortgagate baimmedialely dua nnd’

[

Appllénble grace
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, 1sayable o8 sl lo1hin parsgraph 17 of he Aptagimant, Fallute 10 pay suchinooblodnoss within ten (YU} days aHer notice 1o Borowst of such accelotation shall constitule an

von) o) Doinull Any uso or nitemplad use by Dorrowos of the sovolving Hno ol crodlt avidoncas by tha Agiesment and the Woteatat Botrowor's sals, Imnsipr, of promiso (o

?!«II of "l nII;';m El\e Praporly of nny gt or Inditet! (nidiost thatein; or anendment or torminalion of any graund lvasos Miecting tho Bropatty, shall consiifule a sopatate
fvant ¢l Befouit, _ x » ‘

17, ACCELINATION] REMEDIES (INCLUDING FREEZING THE LINE} Upon the sxislence of an Eyenl ol Delaull, Bank may, ai its s0le oplion, lorminate the line, .
decinte pl) of the sums secured by Is Merigage (o be immedistaly dus and payatie withou! further demand, and nvoke any temedies permited by apnlicable iaw,; Bank
ﬂlun be mllmcd 1o collect 8 roudonable copis and expenses \ncurred In pursiing the temedies proviged In this paragraph A7, Incduding, but not limHed to, easonable
altorneye’ loes, N . ‘ ‘ ‘ ) i .

A ’NMHWMI specilic pratvction, notwlihstanding sny other term of this Moripage, Bank, withoul dectaring of asserting an Eyeni of Detaudt of nvoking sny of fly .
teimadion pitaining Yo Kvanta of Dolsull,may, immadiataly snd withoul nollcs, lieeaw 1he llne uponthe occutrance of any svent enumernled In poiagraphs Y6 01 1801 thie
Motignge, Including wilhoul llmliniton Dank's receipl of notice lrom m{ spUree ol a Hlen, cisim of lien o sncumbrance, wilhet suparior of inferiat Lo the ten ol this Motigags, *
Notlco of stiy ouch Irewte shall be glven In sccotdinte with the provisions of paragraph 11 o this Worigage, ¥1oeaing the line will nol prechide Dank from subseguently
vicerciaing any iipht or temady sef forth fimroin o1 in any of (he Cradil Cocuniani,

15, ASBIONMENY OF NENYB; APPOINTMENYB OF RECEIVER; LENDER IN POSSEBDION, AB addilional sirsulily hetounder, Botows! horoby sssiphs 1o Bank the
toms of the 'rapaily, providag 1hal priar 10 necoloration undor paragraph 17 areol of the ogcurtence of an Event of Detaull hereundst ot atandpnmant of 1ha Proaporty,
Notrown shall hve the right to gollugl and talain such rants ke thuy bncoma duo and payably, . _

Upun accolotation undar paropingty' 17 aruol, of abandonment, Bank at any Himae withou) notice, In porson, by agent ot iy jugicially appeiniod rocoivor, snd withol’
1ogard 10 tha ndagunoy ol any secutily lor the indobindness sucured by Ihis Hongage, shall houniitied loantar upon, ko oEsossion of, and mankge (he Popeity, And i ter . .
owh hame $u 101 ot collect Hha ranis of Hm}’:opmr, Including thosa past due. All rents colluciud by Bank of tho roceiver shsll bo appiied tist 10 paymont of tha costs of
opntation and manngoment of his Mrepairty and collnctlon of rents, including, tut not limied 1o, racolver’s os, premiume on (aCelvei’s bonMs and 108sonAble atiomoy's ’
toos, and thor {a the sume socitrd Py ihle Morigage. Bank and the raceives shall be liable to acceunt only 11 thoso tents antuslly rocoived. The ioting upon ang taking
possusuion of ie Propatly and the collocijon and applicnlion of the rents shall nol cute or waivw any Gvant of Default of notice of Default hetounder of invalioate any ack
dodve purevaritta such nalice ™01 00 et : . L

16, WELEABE, Upon puyni:d and discharo of ail suma socirod by (1s 4oty nge auc lormination of tho Acceunt, this Morigage shall becoms null and void ang Bank
sholt rolenny this Wortpage wilhzuvchnige to Borrowu: IlDlCO\'\f(‘!l' sholl pay Ml couts of secordalion, i any.

20, ARQUEBT FOR NOYICEL. Deiinwor roquasts hal copios ol any notica of default bo nddiossod (o Boriowor and sont 10 the Propurty Addross. Bank roquests thal
::Aomm ol notices ol dotsil, sale pho 17 ot omne ftom tha holder o any llen which has priority ovat 1his Morigage bo sunt 1o Bank's address, as totiorth on page ono ol 1his
urgnpo. ‘ o .

" 21,INCORPONATION OF TERMS, Al 2 114191118, conalllons and provikions of the Agrvoment and Note ata by this tefotonta incorporated haroin s it set fath in full,
Any Evont ol Dalault undor tho Notu or tha Agtoront shali conslituln an Event of Dotault heieunter, without further nolice to Botrower. _

22, TINE OK EBBIINCE, Tiiu In ol tho aasnir 2 this Morigage, and the Noto and Agroomont,-
23, ACTUAL KNOWLEDGE, For plrpoiey of this ) jortinnga and each of tho othor Crodis Documents, Bank will not b deomad 1o have rotalvad sotunt knowledgo of
Iitormntlon required to by convayed to Bank In willing by Zoi1ower until the date of actinl recaipt of such intarmation oy

Bank of Buffalo Grove 10 East Wundee Road Buffalo Grove, Il 60089

{or auch olhur nddrows spoolilvd by Bank 1o Dorowe:), Buch dite shet bo concluslvaly dalormined by return roceip Inatoronca to tha possesslon ol Borrower. i such
fetitn recalpt 13 nod weniinblo, such dalo shali bo concluslvely dolorinee by refstance toihe “Received” date stamped on such written noflce by Bank or Bank's agent; With ©
tapnrd 1o othar events or Informatlon nol providad by Boerrower undor e Ziodit Documants; Bank will be doemed iohave aciual knowlodgo ol such evoniof Informotionas -
af tho dalo Bank recolyan n wrilton nolico of such avent or Informatlon [ ot a~ource Bank teasoniably betioves 1 bo reiiable, inclizding bul nol fimitod to, ' court or other, -

govarnmentat ngancy, Instiiutions! lendor; or litle company. The sclunl dats 5irocolpl sholl bo dejarminatt by 1oferance 1o the “Recelvod™ dala sismpad on such 'mllloum -

notice by Denk or Bank'sagent::. L

[N

24, TAXES, In tho ovent of the passagn aller the ate'of 11ils Mohdnho’o! sy law cannging In shy way the Inws r1ow in fo1ce {or tho 1ovation of Morgages, of duliluo'" o
socured thiereby, or tha mannor of operatian of such takes; 80 08 10 sifoct 1K Intovesl oy Junk, then and In such ovent Borrower shall pry the full amount of such taxes. -3

25, WAIVER OF STATUTORY RIGHTS, Boarowar shatl not and will nol apply (o1 of seal’ itself ol eny homestoad, apprnisamont, vatuntion, rodemption, siay, oxtonsion, e,
or uxemplion lnwn, aranysa-callad "moralorlum Inws,” now oxisting or huroofior anscled, sx.idr: 1o provont of hinder the enipicemnnt ot lorottosure of this Mortgage, but jaes
hatoby walvos tw banotlt of such ttws, Barrawor, tor Heall and all whomay clalm theough o unzer I, walvos any ahd ol righ o hova the properiy and estnies comprising lhof.O'
Broporty marshnllod ipon any foracipsura of tha line horeol and ugroos that any court having jutisccifon io loreclose such licn moy order the Propery sold as anantiroly,, S
Borlowar hateby waives any and sl ights of rodomption lrom snio undor any urdor or docioa of f0,9¢ 63110, pirtsuant to rights harein ginntad, on bahat of tha lorigagot, LD
this frusl wasio, and sl persons bone! cliﬂlr:[nlwanlnd thoroln, and each and uvary person sequiri>Z any intrrastin o1 1His 1o the Properly dostiibod fercin submguen! 1o w K
tho dnta o1 1hla Muitpage, and on baholl.of al qmnlr porsona o tha oxlent pormitied by (linols jaw. : S

_ 28, EXPENBE OF LITIGATION. In any sult {a forociosa the llen of thyls Maq?ano or anlorce any other remedy of the Bank undet this Morigage, tha Agresmenl, of the = -
Nolo there shali bo allowed anhd Included, na addllionnl indoblodness in the jJudgment o1 decres, all oxpondiur’. ad exponsos which may by paid orincurrod by or.op’
behali o Bank lor altornoys' loos; appraisore’foas, olilays for documentnry and axpent ovidence, slenogiaphars' chhee os; rublication cosls, survoy cosls, and cosly (whigh -
may bo eslimnind a6 10 [temt 10 bo oxpondad allor ahiry of tho datree) of procuring all abistracts of Hilo, tille search b »+.d axaminations, titls insyrance policios, Torrons..
corlillentes, and similar dolty ang aosuronces wilh rospoct to title as Bank mey deom ronsonnbty nocossary aliher 1o pio! ecuie Such sirll of Lo ovidoncy biddors ol ahy sblp’
which may be had pursunnlio such docron tho rua.condidlon of tha tile 1o or value of 1ho Property, Allexpendifuies and axportsuy of the naturain this paragraph mantionad; - -
ond such expensos ond 1608 68 may. bo-inturrod in the prolection of sald Property nnd 1he ntalntenance of sha llen of thil k'origage, Including $ho foos of any atlomey::
oinpioyad by Bank Inany Hlipation or procesding alleciing thia Morigago; the Notaor the Property of in praparation tor the commerZeivent or dofense ot any procoeeding o -
throatoned sull or procoeding, sholl bo immodizlaly due and pnyable by Berrower; with intetes! thereon af the default interest £ 1la, L T
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27, CAPTIONS; BUCCESSGRS AND ABBIGNS, Tha caplions of (s Morigage are 101 convunionca and selarance only. They in 7o ¥4y doting:limit or doscribe e -
5copo o inlond of this Mongpge; Al iho Serins ond condiiona of this Merigege and tho olher Crodlt Doctments shall be binding uporn nny Irare to the bonetitof the bolie, .-
surcessors and asslpne of the Borrower. - LT . . oo S

2B, TRUSTEE EXCULPATION, . 1his Morigaga. is oxoculed by a.Trust, e . e e - . SNSINSEANA ‘
Truslos, oxocules this Morlpago e Trustoa os nlorugaid; In 1ho exercise of the powar and authority conferred upon and voutod In it a8 such LrUBLoo, AN I is oxpressly.,. .
undersiood aiviagroed by lie morigageo heraln nnd by avory parson now o1 bersadior rlskming any right o1 socurily haroundec that nothing comalned herein ot in theNota™ .
socurad by 1his Morigago shafi bpconstruad o crasting nny llability on the Trustes personally (o pay said Note or eny inletest thal mny acciuc tharoon, or any.ingebiednoss: o
aceruing horeundor or te perform any, rovenais sithor axpross of implisc hetein contained, sll such linbillty, it any, belng axpressly walvod, and thst any recovary on this:
dorignge and Iho Noto socured hereby shall be selaly agains! and out of the Property herehy conveyed by onlorcament of the pravisions horeo! and ol enit Note;but ths -
-wsvar shall in na way aflect tho porsonal llability of any co-maker, co-signet, endorser or guarantor of said Note, : : e

IN WITNESS WHEREOF, Borrower has executed thia Morigapa.

IF BORROWER IS AN INOIVID /ALZ/ .
%’M : Mf pate: ___ December 22, 1986

tndividun! Borrowar Donald J, Ray f

December 22 , 1986

indlvidunl. Borrower

" Individunl Borrower




