B-600364-C6

LAND TITLE AMERICA

UNOFFICIALGOPY

870041 ¢

v

[Space Above This Line for Recording Oata)

MORTGAGE
THIS MORTOAGE "S'ecurh Lngtrument'™ s given on v  DECEMBER . 22N minmecnmmss sy,

'gﬂﬁlﬁ (11 &c '\‘ur‘“’ "Ur i* L1 [ARL ‘III &I lll ll|llllllll)l‘llll,llillill!llllllllllnllillllIlllllllI)Il!lltlII‘llllllllHllIllll.!llIIOIIl!lll!lllll]lll!!lll
cerenees AN ..R.....@ o orrower”), ‘This Security Instrument is given to Lo
RSN ¢ E' ﬁbfﬁﬁ%ﬁmPLN..ﬁmﬂN@ﬁ ﬁNQ.\wQN‘.}........‘.................. ve Which i orgumized and existing
uncer the lnws of .. BS A ﬂ..op..%ryx.‘n% e ...............mul wl'.u%c mldrus'ils
oo 100, BORTH GANN. N R TV, HOEFMAN,, ESTATE: o .[l Lender™),
Borcower owes Lender the privsim! sum uf'.....ﬁlVlm.'K...ml&ah...ﬂlQUWm..m\/h..ﬂuw..mm.ﬂoﬂ 101 TR
pessatnrpsesenssnsss oo DOIEES (LS, S 73, 500..00,.). This debt is evldenced by Dorrower's note
duted the'sume date as this Su..uri vAustrument (' Note"), which provides for monthly puynients, with the full deby, if not.
paid carlier, due and paynble on o FANUBARY ST 0 20083 nnnnammusimmimmogie ‘This Securlly Ins!rumcm
secures 1o Lendler: (n)-the repuyment ofthe debn cvklcnw:l by the Note, with Interest, and ull renewals, extenslons und
modificntions; (b) the payment of ull otied sums, whh interest, advoneed under puragruph 7 to [arolcu the seeurity of this
Security Tustewment; and (¢) the performunesof Dorrower .'.m\'cnunm\ml ugreements under (h sbcwrilyIumnnncnl and
the Note, For this purpose, Borrower does hareby morigage, grant and convey to Lender the folloy ing deseribed.property
lmalcd In II(II!'II‘IIDllllI!IIIIO'IIIllmKiOKII‘IIIHIllillll LXE X1 )IIIIIIIDIOlllIIIIlIl}IINIIIIIQIIPIIH!III'I!Illll'lllI!lllIllll'lll!llll'lll‘lllll' Coullty] lll “ la'

LOT 64 IN TANBARK SUBDLVISION, BEING A SUBL.VISION OF PART OF 'I'HE WEST 1/2 |
OF THE SOU’H'IEAS’I‘ 1/4 OF SECIION 23, TOWNSHIP 36 iORTH, RANGE 12, EAST OF
THE. '.[!-]IRD PRINCIPAL I"IERIDIAN, N G:JOK COUNTY, IXLINOIS, ‘

R A PR T l( b’/ QOS;“y"/ ‘

si'hléh hlﬁ‘lhcadtlrcss of 1..8280 WEST 165TH SIREDL i .Tm.LEY.?{\R.K'.....
|Streot} : . {Clty] RN A
Illlnois ..504?7..... snrsenmemmones {"Property Address'™);
[2ip Cod o)

'I‘OGL’I HPR WI I‘II ull the. |mpr0vu.uu.nls now or hereafter creeted on thv' propt.rl.y. ‘and ull cahcmcnls. nghls.}
uppurtummus. ‘rents, royalties, minera), oil nud gos rights and profits, waler rights nnd stock and. all fixwures, oW, or
hereafter s purt of the property, All rt.plm.umnl- und ndditions shall also be covered by this Security I:tslrumenl Ail ol‘!hc'
I‘on.gcung is rc[‘crrctl toin llm Sccurny Instrument ns the *Property.”

mongnge‘ ‘grant’ und CD:I\-’Ly thc Property and th:\l the Propcrty is unt.ncu*nbt.rccl LJ(CC[]I for u1cumbranccs ol' rccord g
Borrower warrants and will ‘delend generally the title to the Property agninst all eliims and’ dcmnnds, subjcct lo uny'
encumbrunccq 0[‘ rccord

~ THUS: SLCUR[TY ]NSI‘I{UMLNI combines uniform covenants for nnlmlml use und non umf‘orm covunnnls wlth:"
hrruted vnrmt:ons byjur:ﬁdlcuon to conslitute s uniform security instrument covering reul propcrty Can ;

ILLINOISSSingte Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Farm. 3034 12/83
Q4TI SAF lvml S’r:ﬂ::m .
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e INOEEICIAL COPY .

. Payment-of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due
the principnl ofand interest on the debt evidenced by the Nate nnd any prepayment and Iate charges due under the Node. -

2, - Funds for Tuxes and Insurance,  Subject to applicable law or (o w written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum’(**Funds"} equai: 1o
one-twelfth of: () yearly tuxes and assessments which may attain priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Property, il nny; (¢) yearly hazard insuranee premiums; -and: (d) yeorly
mortguge Insurnnce peemiioms, if any. These items ore cailed “eserow items,” Lender moy estimate the: Funds due on the
basis'of citrrent datn'nnd reasonable estimutes of fulure escrow items, : R

The Funds shall be held in an institution the deposits or necounts of which are insured or gunruniced by w federal or
stnte ngency (including Lender if Lender is such un institation), Lender shall apply the Funds (o pay- the escrow {tems.
Lender may not churge for holding and spplying the Funds, nuulyzing the necount or verifying the escrow.items, unless
Lender .prys Borrower interest on the Funds und applicable lnw permits Lender to muke such o churge. Borrower.and
Lender mny-agree in writing that interest shall be paid on the Funds. Unless an agreement is.mude or.applicable. law
requires interest to be paid, Lender shall not be required (o pny Borrower any interest or.earnings on:the Funds, Lender
shall give to Borrower, without chnrge, an annual necounting of the Funds showing credits and debits to the'Funds and the
purpose for which cach debit 1o the Funds was made ‘The Funds are pledgec us ucliditionn! seeurity for the sums secured by
this Security Instrument, C

1fthe amount of the Funds held by Lender, together with the future monthly puyments of Funds puyable prior to
the duelates of the eserow items, shall exeeed the nmount required 1o puy the escrow items when cue, the éxciss shull be,
ot Barrower's option, elther promptly repuid to Borrower or eredited (o Borrower on monthly payments of Funds, If the
nmount-of the Fwids held by Lender is not suflicient to puy the eserow items when due, Barcower shall puy to Lender any
wmounL necessary teanake up the deficiency in one or more puyments ns required by Lender, _ . T

Upon.paymesnt i full of all sums seeured by this S=eurity Tnstrument, Lender shall promplly refund to Borrower
any Funds held by Ledder, Funder parngraph 19 the Property is sold or nequired by Lender, Lender shall apply, no liver
than lmmediately prior v2the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as v eredit agisis e suans seeured by this Seeurlty Instrument,

3. Applieation of Piviaents,  Unless upplicable law provides otherwise, nl! pnymeuts recelyed by Lender under
paragraphs | and 2 shall bo appiiec: fiest, to Inte eharges due under the Note; second, to prepryiment charges due under the
Note: third, to nmounts puynble Grdeepuragraph 2; fourth, to interest due; and Inst, 1o prinelpal due, L

4, Charges; Lieny,  Borvower shall puy all tnxes, assessments, churges, fines nnd impositions sitributable to the
Property which mny attnin priority dver this Security Instriment, and leasehold payments or grounst rents, if wny,
Borrower shadl pny these obligntions insieomnner provided in paragrnph 2, or if not puic in that manner, Borrower shall
pay thun en time directly to the person owed apment. Borrower shall promptly furnish 1o Lender all notices of mmounts
to be palet under this prrageaphi. I Borrower mukes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the pnyments, . . o

Borrawer shall promptly dischnrge nny lierswtich hus priority over this Securhty tnstrument unless Borrower: (n)
agrees fit weiting 1o the payment of the obligntion secur.cd Oy the lien o w manner neceptable to Lender; (b) contests in good
falth the lien by, or defends ngangt enforeement of theden o, legnl procecdings which in the Lender's opinion operate Lo
pravent the onfarcemant of the Hen or forfeiture ol uny prrtstihe Property; or (¢) sceures from the holder of the lien an
agteament satlsfuctory to Lunder sabordlnating the Jien to (nls Seeurity Instrement. 17 Leader determines thut nny pact of
the Proporty Is sublect Lo u lien which muy atinin privvity wvesthiy Seeurity Instrument, Lendermay. give Borrawer a
notlen llantifylng the Hen, Dorrower shall sadsty the len or ke ooz or meee of the nctons set forth above within 10 days
of the giving ol notige, ‘ o

8, Mozard tnsurance,  Horrower shall keep the improvenieris now exlsting or herenfter erected on the Property
insured ugnttist loss by Rre, lmzards inetucded within the term Mextendedervernge” und any other hazirds for which Lender
requlves tnsurnnce, ‘This Insursnee shnll be muintalned in the nmounis e Tor the perlods that Lender requires, The
insurance careler providing the nsurnnee shall be chosen by Borrower-aubjeci-ta Lender’s appraval which shull not be
unreasonably withhald, e

All insurance policies nnd renewnls shalt be aceeptuble to Lender anashni include o standurd mortgnge cliuse,
Lencor shall have the vight to holdl the policies und renewals, I Lender requires, Doenawer shall promptly give 1o Lender
all regeipts of paid premiums und renewnl notices, In the event of loss, Borrower shall give prompt notice 1o the insurance
carrler and Lender, Lender may minke proal of Joss iF not mude promisly by Boreower, i L

Unless Lender aned Doreower otherwise agree in writing, insurance proceeds shull be arntied 10 restoration or repali
of the Property damnged, il the restarption or tepair is economienlly feusible und Lender'sisecurhty is not fessened. IF the
restorntion or rupale Is not cconomieally Teaslble or Lender's security woukl be lessened, i nswauiee proceeds shindl be
applied to the s seowred by this Seeurlty Tnstrument, whether or not then due, with noy eieess pudd W Borrowet. 1F
Borrower nbundony the Peoperty, or does not answer within 30 duys o notlee from Lender tharihS isirdnee enrrier hus
offercd to sattlen clnim, then Lender mny colleet the insurinee proceeds, Lendler may use the procecdeie fepalr or restore
the Property or (o puy sums secured by this Security Instruinent, whether or not then due, The 30«ley jeriod will begin
when the noticeds given, : . : T

Unless Lender and Borrower otherwise agree in writing, any application of procecds to peincipad sha'l wot extend or
postpone, the due date of the monthly puyments referred to bn paragraphs 1 und 2 or change the mmount of the payments. I
undor parigraph 19 the Property Is nequired by Lender, Borrower's right 1o any [Insurance policles nnd proceeds resulting
from damige to the Property prior to the nequisitlon shall poss ta Lender to the extent of the sums secured by this Sceurity
Instrument immedintely prior Lo the aequisition,

6. Presorvation and Muintennnee of Property; Lenseholds,  Borrower shall not destroy, damuge or substantinlly
change the Property, allow the Property to deteriornte ar commit waste, 11 this Sceurity Instrument is on n leusehold,
Borrower shult comply with the provisions of the lesse, nid if Boreower ueguires fee title to the Property, the teaschokl nid
fee title shinll not merge unless Lender ngrees to the marger in writing, .

7. Peotectlon of Lender's Rights In the Propertys Mortgape Insurance,. 17 Borrower fulls (o perform the
covenunts and ngreements contuined in this Security [nsirument, or there s n legal proceeding that piny significhiitly iiffect
Leuder's eights (o the Property (such ns o procecding in bunkruptey, probate, for condemnation or to enforee lnws‘or
regulations), then Lender may do and pay for whatever is necessnry to proteet the vilug of the Property and Lender's rights
in tho Property. Lender's netions mny include puying any sums secured by o lien which has priorily over this Sceurity
Instrument, appearing in court, paying rensonable nitormeys' fees and entering on the Property to make repaies. Although
Lentler muy tnke action under this paragraph 7, Lender does not have to do so, ‘

_ Any nmounts disbursed by Lender under this puragraph 7 shall become ndditionnl debt of Borrower secured by this
Security Instrument, Uriless Borrower and Lender agree (0 other terms of payment, these amounts shall bear interest. from
the date of disbursement nt the Note rate and shall be puyuble, with interest, upon notice from Lender to Borrower
requesting payment,
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