AVONDAE-PRIME CORN: » ¢

This instrument was prepared by:

dward D. Paiasz, Executive Vice President

Toen No. 5~47431-96
PIN 16-23~106~018 bndale Federal Savings Bank
20 Narth Clark Street

,_Zto Chicago, lltinois 80602

AVONDALE PRIME LOAN F g vy
MORTGAGE 87005570

ayot  PDecaber 86, | vetwaen tne
Rodky B, Paytn, e Bachelor oL

THIS MORTGAGE i mage this 5th d

Mortgagor, ... JBlmedge Payton i Mary. P:um.,ﬁismhm

(harain " Boirowsi”'), and the Martgagee Ar\lONDALE FEDERAL SAVINGS BANK, a todotally chartomnd savuigs bank, whoss addryss 1s 20 anh Clafk Slrast,
Chicago, linois 80602 (harein “Lendér"}

WHEREAS, Borrowsr in indebied (o Lender in ihe principe! sun ol (% 35,7‘1.}.(1) )y Dollars (' Muximunm Amgunt™l, of 20 much of 1hal sum an may
bo advanced purs: 4! 1o the oblignlion af Lender (whictiayver s loasar), and sviduncad by Borrower's Nole, providing for montily payments of pruncipal andion

inlargstl and, w' b *h7, balunce of Lhe indebtodnass, if nol soonar paki, due and payable on Meoober 41. 1941 .}',"

1O SECURE to Lar o) Ihe 1opayment of 1he Indedisiness ovide.wund by tHe Nato #aclusng, but not imited to, such ohligatory fulure advances {"Fulue
AdvHncas ) A% Afe dascrt ar ln paragraph 18 harool), 1he paymaont of all other sume, with inleres! thoroon, advanced In acaordance harawith (o pateat the
sacunty of this Mortigage 1nd iha poriormanco of the covenants and agraomoenis of Garrower hormin containod, Boriower Yoos hargby mongage, grant and”
canvey 10 Londet the praparty 'y ally described below or in II\}) attachod Exhifit ~A" locatad i lho_Cwn.ny of \,
Statle of J 18. . . wich nas e sadiss ot L S > LL(.ZW. ; e e i w . ("RIopeny Addrass’)

10T 21 IN BOUK/ L-IN MILLFR'S SUEDIVISEON OF 'JHIE NDIRITE BEAST QUNKTR OF
THE NORTH EAST 4 OF TE NOKTH WEST C(UARTIR OF SHCLION 23, JTCWNEHTP %
NORIH, RANGE 13, DNPECGHIRD PRINCTPAL MIRIDIAN, IN TR Criy OF GUCAD
OINTY OF XK, AND SIAIE 7% TTLINDIS,

TOGETHER with &l e Improvamanis now ot hore ttn: gieciad on tha graparty, and sl sasornenis, rights, appurlonunoas, ranis, (Gyeities, mmmq‘ H
BN e HEDIB ADG prolits, watae, wator righis snd water 24ughoarud alt Heluror now of Dataatied ptiachad (o the praperty, all of which, ingluding ftmaconmil
&9 ALONIONS Ihorato, thad bo dusmad 10 Bo and remuin & ¢ #1107 1 1o propsrty covered by 1his Mongege; and sl of the lorggoing, together With sait mn@y
{or Inu laasshold sniato If this mortgage is on s teseehold) o Asfoin 16lettod 10 a8 the 'Propstiy’ sy

-
Borrowur covenanis that Borrowar 1a lawlully spised of 1ho untale.ofaby convoyed and has tha tigid 1o MONGRGe, Yrant and convoy e Ploporly.MI
Ihe Proporty In unencymboered, with 1he oxcsptian ol those llams. }1 ¢y, i ted in & schadute of axceptions 1o coveilage In any tilln Insurance poilcy snugt
Lender's infurest in the Proparty, and that Botruwer will warrant ant defamd gunarally 1he 1Hie 10 the Properly against ult clalme wnd demands, wblnw
any sncumbeances, decluralions, easemanis or fesifictions ((8tay in & s7asdule o Ex0apHOHA 10 cOvErago In any 1itie insurance policy insuring Lomi®'
inleraat in |ha Properiy. »

Borrower and Lendol covenan! and agrea as lohows,

1. Puyment ol Principsl and Inleesl. Bortower shall pramiptly pey whon duc Althoul 801-01), recoupinaiv, of deduction, the prngipal of and the
tn1ares) on 1he indeblednass svidenced by the Nofo, and lale charges as provided i 176 rote, including the principai of and intereat on any Rulure Advances
sscured hy this Morigage.

2. Appilasiion of Payments. AN paymonis racaived by Lander unde: the Note aodg parayaph 1 horeo! shail be applisd by Lendst fiemt in paymand
ol interem! due on (he Nate, then to the principal of tha Note, insluding sny amounis can idere ) as sdded (hetllo 'under tho Lefing hereof.

3 Charges: Lisns. Barrawar shall promptly pay ali obiigaiionn sacurait by 4 motigage o3t deed allacling the ffroparty, tAXAE, &NSQRAMONIS, Al
ather chaigus, 1ines and inpowsillona altabulable (o (Ko Progarly which may allain a phittity ovel L0 Morlgage, amnd igasefich? payments or ground runts,
i pny, when dus Botrnwor shall promplly turnish o Leadaet a)) nodzos 51 amounts dud under AR pRrasap?, wivd in ike avan! Borrowsr shalt ke payment
diracliy, Borrower shall promptly furriah 1G Lende! recoipts avidanging suth paymnnts [Bofrower shatl pramplly discharge sny lien whioh has prioelly over
this Morigage with reapact fo &ny sum. Including bul nat limitod 10, Fuiure Advancos

4. Haaurd Inaurance. Bortower shall kavp Lhe Impravoments now oxisting or hornaller oracted on tha Jrupatly Insuied aguingl losy by tro, hisads
inglydad within the lerm “exiended covarage™, and such olhar helards &8 Lender Imay roguite and In sush S aouni= s for sucht patode as Londer ey
rgquien, Provided, 1hat Lander shail nal raquits that the winount of such covoragu axcend thal winount ol coversge aquw 'ed Lo fay the sums s8ouisd Iy this
Mostgage and all othat Martgages and Trusl Qomds willt caspec) 1o the Proparly

Tha (nAurance carner providing thy inswanco shall be chonon by Hoecawar aubiect 1o approval by Lendor, Providog, a1 such apprivl shell nol he
urireaaonably withheld. Alt pramiums an inaurance policioa siall ba patd by Dorrower when due.

ALl ingurance policias and ronswals thatao! shall ba th form accaplabio fu Londar anct aital! ineludo 8 sisndaid moelgugs clause in favor of aind in totm
acceplabio to tendar Lomier shall have the fight Lo hold tha polictos and tenowais tharac!, and Borrowot shalt promntly furnich to Lander afl renews! notices
and ait recotgls ¢! paid pramiumy. in the evant of loas, Dorrowed shieti give gremp nob:o 10 the Insurance cartler and Londer vardar ingy make prood of
tosy ! ng! made prompily by Borrower,

Uniase Lender and Borrower olhorwisg agree in wnting, insuisnda proceeds shall ba &pplied 1o Tas1oallon ar tepalt ol the Propaily damaged, provided
such rastoralion of repal’ 1B 8CONAMICally foasibis or L 1he nocurity of (fitn Mortgage woult boe impaitad, Lha INsHANCE Proceed s shall Lo applied to the aums
socured Dy s Monigage with tho oxcoss, i any, paid \o Nonowes it the Propetly is abandonad by Nortower, of 1| Dutrowat talls fo reapond to Lender within
30 days Mo the gate nolice is mailad by Lunder (o Bcrrawdr thal 1Mo lnsuzance cartiot offer to Lollio u claim fof (asurence banielits, Landss is authorzed
10 collec and apply Ihe Insurance proceeds al Lender's oplion sithor 1o reaioralion of 1opAir of the Proporty or to Ruttis sacured by this Morlgage.

Uriess Lenger and Barrowes otharwiso agres in witting, any auch apgplication of proceede (o principal shall not gxlend or poaipune the due dale 2! 1he
monihly iInp1aliments relerrad \c in paragraph 1 haroof ur ghiacrga the amouni of such inslalimenta. I undar paragiaph 18 Hecaol the Proporty e cquitad
by Loendar, all night, tillg and interesl of Bortownr in &ad 1o any \nsurance policies snd In and to the proceods thereu! reeutling em damage o tho Propety
prios 10 the aslo or acquisiiion Shail pa&s to Lendor 10 the axtant of 1ho sums secured by 1his Mariguge imrnediately prior 10 such sale or acqulsition,

8. Preservation snd Malatenance of Propeny: Leassholds; Condominiums; Plaaned Unll Developmenis. Bottowst shall kasp the Property in good
tepair snd nhatll not semmil wasle of patmi impaitmant of detetorafion of tha Propasdy and shall comply with tha provisions of any fouse if tile Morigago
in on & lessa hold. § 1his Mortgagoe i on & unit In o condyminium or g tandted wal devsiopimant, Gunowat shail partarm ait of Botiowet's aliligalions vnider
tha daclasation of coyonante Craaling of governing the condgiminium or pisnnsd unit devalopment, the by lowe and ragalations of the condominium or
plannes unit development, and cenatituoant documenis. I & Condominium of Plwnnod Unit Dovelopmant Mider (8 executad by Burrowe! sny recoriied logothor
wilh this Motigage, tho covenants and agreacnants of such Rider shall be incorporaied Inlo andd ahali athend weid supfilemant 1he covenants anti agieamenta

o! 1his Marigage as it the Rider ware & part hereo!.

8. Proisciion of Lender's Becurily. It Botrowar talls Lo petfoum the Covonants and agraaments conlalned In this MOrgago, or any motigage ar frust
deed affacting the Praparty, of | any aclicn of grocoading s commaoncad whigl matasiatly attocis Lender's intorest in the Proporty, including, but notl iimied
to, aminent domein, Insolvendy, code enlorcemnent, or arrangomants or pracaodings involving a hankrup! of decedont, then (sndat &t Landaer's oplion, upon
notice lo Borrawe:, inay Make SUCh AppeArances, tishuras such suma and 1oks Aclion as [ nocossAry 10 DIOWWCY Lander's interest. inatuding, Bt not limiied
tg. diabursemen) ol ressonabia atiorney’'s (esa and sntey yfron the Propey to maka ropairm

Any smounta dizburaad by Lendar pursusnt to this paragraph 6 with (ntaraat therenn, shsll bocomn sddiiunal indnbintneas of Borrowet secured by
(his Morigage. Unless Borrower and Lendor agree (G other (erms af payment. such amounis shall be connldorad as s0 myuch addiiional pringipal dus ynder
the Nole payabls ypon nolice ftom Lende? 10 Boirowsr requesting payment ihereol, and shall boar interest 11om the dete of disburasmaent a! tho raln payable
irom time 10 lime on outstending principat under the Nate unless payment of interest al such rate would be conirary to sgphicable law, In which event sych
amounts shall bear Interast at 1he nighast rale permissible under applicable law Nothing conlained in this pargraph 8 shall requive Lander 10 Intur any
uipenss or take any action hereunder.

NOTICE Ssw other side 1o/ imporiant infgrmation.

i

o

1.




7. inspeciion. Lender may fhakd ¢ . m F!H bie Aph and fnspec @ EP: erty, providing that Lender shall give
Borrower notice prior (10 any such | - . yrglenagnabidc o sd . n st injthe Property.

a. Condemnation. Tha procesda of any award of clalm for damages, diréct or canaequentlal, in connection with any condemnaiicn or othar taking
ol the Properly, or par thersol, or {or canveyancs in {ieu of condemnalion, ara hareby assigned snd shali be paid to Lender.

In the event of & (otai taking of the Property, the proceads shall be appllod to the sums aacured by this Mortgage, with re excess. if any, pad 1o
Borrower. in the avent of a partial taking of the Property, uniess Borrowar and Langer otherwise agras in wnting, there shall be applied to the sums secuted
by this Morigage such proportion ol the proceeds as iy equal to that proportion which the amount of the suma secuied by thia Morigage :mmediately priol
ta the date of taking bears {0 the falt market vaiue of ine Property immediately prior (0 ths date of taking, with Ihe balance of 1he proceads paid to Bartowee.

H the Property is abandonad by Barrower, or if, altsr neotice by Lender 1o Borrower that the condemnor olfers 10 maka an awsid of satile a claun (o
damages, Borfower fails to respond {e Lender within 30 days afler the date such notice |a maiied, Lender is sulhorized to collsct arky sbply the procesds,
at Lender's cption, sither 1o resloration of repsir of the Properly or 1o the suma secursd by this Mortigage. N

Untess Lender and Borrower otharwise agree in wriling, any such application of proceeds 10 princ/pal ehail not axiend Of poatpone the dus date ol the
monthiy instaliments referred to in paragraph 1 hersof or change the amount of such nstal!manis.
0: Bémowser Not Released. Extension of 1he tima for payment or modilication of amortization of the sums sscured by 1his Morigage granted by Lendes
10 any succossor In interast af Borrowar shall not operate 1o reissas, In any manner, the jiability of the ariginal Barrower and Boftuwest's SuCCARSAse In
Intarnst. Lendar shall not be requirad to commence procesdings against such suCCessol of retuse to extend tme lor paymant or otherwise modily
smeortization of the sums secured by this Mortgage by reason ol any demand made by the original Borrgwet and Borrowar's succeasors in inlerapl

10. Forbearance by Lender Not a Walver, Any lorbearance by Lander in axercising any right or remady hereunder, or otherwlise atfordea by applicable
{aw, shall nOt be & waivar ot or preciude the exssciss of any such right or ramedy. The procuremnent ol Inaurance or ths paymen of taxes ar other liens or
charges by Lender shall not be & wiiver of Lehder's right 1o Accaldrats the matutity of the Indebledneas secured by this Morigaga.

1. Ramedies Cumuistive. All ramedisn provided in this Mortgage are disticl and cumulstive to any other tight of remedy under this Mortgage or
atorded by iaw or squily, and may ba axasciesd concurrentiy, indepandently or successivsly.

12, Successors and Assigns Bound; Joint snd Baversl Linbliity; Captions. The convensnts and agreemants harain containes shail bing, and ihe rights
hereundasr shall inure (0, t5) reapeactive successors and assigne of Lendar and Borrowsd. Ail covenants and agresments of Horrowar shail be (oint and sevaal
The caplions and hsadi  gs »f the paragraphs of this Mortgage are for convanisnce only and are not 10 D8 usad 10 interpret of oaling 1he pIovis Ons hateot

13. Notlos. Excapt F.cuny notice required under applicable taw (o ba given in ancther mannar, (8) any nallcs Lo Borrowet providad (o1 1 s Mottgage
shall be given by malling such ‘olice addrassed to Burrower at (he Praparty Adaress of at such othar addrass as Bormawe: may designate by notce 10 Lendpr
us provideo herein, and (b} ary ns lize to Lande: shall ba givan by cerlilisd mail, relurn receipt tequeated, to Lendst'a aldross staled haran o 10 nuch other
addresa as Landar may dosignais 0y nolice ‘o Borrower as provided harein. Any notice provided loi in this Morigage shall be desmed ta have baen given
{o Borrowar or Lendar when gii'¢n |, the mannsr designated harein.

14, Qoverning Law; Savarabiity, Tiis Mortpaga anell De governed By the lawe of |llincis. In the avent that any provision of clauas of this Mosiguge
or the Nate cantlcts with applicable lav. au’ 3 conthict ahail nat stfsct other provisions oF this Mortgage o the Note which can be given etlec! without the
conthiciing provision, and to this end the p ov/sions of 1he Mortgage aAnd the Note ars declarad ta ba saverapie Tims is ol The assence of 1his Agreogment

18. Transler of the Property; Assuigtion, I all ar any part ol the Proparty of an inlerast {nerein (8 sold or {ranglferred by Bomower wilhout Langer's
prior writlen consenl, excluding (&) the creation f a ilen or sncumbrance subordinale to thia Morigage wihich dose not relale to a hansfer of nghts ol
OCCUPANCY in the properly, (B} the Crealion ot & pLrcras  1nONREY security inlerest for household appliances, (¢) a lranster by devise, deacent o1 by opination
of iaw upon tha death of & jaint tennant or lenant by ‘e entirely, (8) \he giam of any Inasshotd interast ol thres yesra or leas nol containing an oplion 1o
putchana, (o) & iranater, in which (hs (ransieres is a Para0” wil0 accupien or will occupy tha Property, which ia {1} A llanataer 10 a relative resulting from the
Borrower's death, (21 A transist whaie \ho Borrowsr's sp use i childiran} becoman an ownat of the Property, or (3] A ranglar rasutling fiom a decroe ot
dissolution ol marriage, lsgal separation agresmant, ar (rom an locidanial property sstliement agraamant by which tha Botrower's spouss Decomes an owne
ot yhe Proparty, of (I} a transie: (0 an inler vivas trust In which 1I':# B arraower is and remaing tha hanstiCiaty anc ccocupant ol the Property, unisss as A condition
precedeni (o such tcangier, the borrowe? reluses 1o provids tho L n~sr with reasonabls means acceptable to the Lendar by which the Landet wili e assuied
ol timely notice of any subsequent transler of Lhe benelicial (ntare 4 o change in occupancy. Lander may, al Lender's oplion, &nd withou! nolice 10 Bolrower
dociars ail sums secured by this Mortgage (o be immadialsly o~ 3°.d paysble. Lander (s hereby subrogaiss to the Hen of any mongege o cinet fien
discharged, In whaols ot in part, by the procssada ol the loan hareby ai cured.

18, Acosieralion; Remedies. Upon Borrowe:'s detault in the parfoir anc)) of any covenant ot agtesiment of Borowcs in tus Morigaga, inchumng the
covenanis (0 pay when dus any sums sacuted by this Morntgage, Lander mav al (1s option, and wilhoul nalice 10 BOItowe!, declare dug And payate &l bumn
securad by this Mortgage and may foreciose this Mortgage by judicial procecdiny: Landar shali be emtitied 1o collec! altar aetaull, all astimated and actual
sapenses incuited by reason ol said default, including, bul not Umited lo, res(on dle atlotney's {ees, and cOBis O GODCUMANIATY evidence, abisitacts, and
litle reporis.

7. Assignments ol Rente; Appointment of Recelver; Lender in Possession. 4, acditicnal sscutily heteundel, Borrowst hetaby ossigns to | endet
ihe fenis of the Propetty, Provided, that Berrawaer shall, prior 1o acceleration undsr pars/r» .1 18 heraot or abandonmant ol the Propeily. have \he nght o
coliect and retain such ranis ap they becoms dye and payabie.

Upon accalstation under pstagraph 18 hereal of abandonment of tha Propany, ang 8 any thne prot (o the axpudlion ol any petiod of redemplion
foliowing judicial sale, Lender, in person, by agent o by judicially appointed receivar, shall Ge #n’ et 10 SMEF LPON, 1ake POBAISRION Af Bnd Manhage Ihe
Property and 10 collact the rents of the Property Including thoas past dua. All rents coliscied b Lender or Ihe recalver shall De spRLEA (sl to payment
of the coste ol Managemeni of the Property and collaction af renis, Including, but not imited |0 recciver's (ees, pramiumes on (eceive: s bonds and reasconable
l\\orqy'l fols, and then 10 the SUMs aecured by this Mortgags. Lendsr and the jeceivar shall be e e 'S acCcount only 104 those fents actualiy recoived

\

Future Advances. The Holdsi of the Nole sscured by 1his MOHDADS 1B ODIGAIed tO Maka AU arr 23 f puncipal s 1equestsd iom Lime.lo time
fo1 o0 of live (B) yosrs lfom the data of the Note, uniess ihs amoun! /equesiad whan added ta thé ten Lulatanding prncipal belance would exceod
the muwm Amguat, ot thase shall then exiat & detaull under (he terms of 1he Note of Morigage, or 1nere BX.a 1 v a axial 8 ledatal, alate, o locsl statule,
law, &r{@dinance, or & decision by any {1ibunal which (in the tessonabis opimon of any Hoide: of (ke Nota) ac vers=ly atipcta the priotity of valubly of the
Nole s Mortgage, or tho Boitowst ahall no longer awn {ha Properly, of the Borrowar i involved (v bankiupic, €t i@OIVeNCy proceedings Al no lime
shall t nncipal Amount of the indebledness secured Dy this Morigage, not inciuding sumes advanced In &ccorl= . ce harewith 1G frotect the sacunly ot
this M age, sxcéed the Maximum Amounl.

o

li." Release. Upon paymont of all sute secured by Ihis Mortgage, Lande: shall ialsass this Morigage without vhoigr (o Bontawet Botiower shall
pay alt 8 of tecorgation, i any

0. Waiver of Homesisad. Borrower haraby waives il right 01 humesiead sxemption in the Property

N WITNESS HEREOF, Botrowsr has executed |his Morigage
Ilinois ) . 2 : é,

STATE OF . ) 4
Mﬂm 7 ; Barowar

7 ) o éﬂflﬂ‘vpﬂl
county of  Qod . =
Borrower

ﬂ'!.! UﬂeISiSBj . & Notaty Public (g and tor said county and stale, 00 hereby cortity 1hat

’
‘Ihlnnﬂg! Payton axd Mary Paytan, his wife axl RCﬂ'EY E. Pﬂyh:_l'l. a bad personaily known tc me o be the same l)vlbo)l;(ﬁj
ae

WhOse naines) subsctibed 10 the foregoing Insirument, appearad belate Mmd (ME Say 1 pEIBCH, and achuowlvdged thal he
sigiec and deliveiad the ssid inBlrumenis as MA _.. Irae and voiuniary act, fa7 the usos and putpasss thermn sel fonn,

Qwen under my hand and otiictal peal (hin Lo Sth . .« . dayol

My comnminsion expires SO i o i

(?( “ lf(( Hﬁ;uw Pubht -

Dl
RECORDING $11 2%
TRAN @718 01/0&787 09 4¢ .00

Hidis # ex —ROSS
0Bk *cEiNTT RECRRDERT TR ST @

Relurn this recoided documen! io: Avondale Fedaral Savings Bank, 20 Narth Clark Sirgel, Chicago. !_uinm%l
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