UNOFFICIAL €O, o o

7005700

(Space Above This Line For Recording Data)

MORTGAGE 555833161

THIS MORTGAQGE ("Security Instrument”) iagivenon DECEMBER 23
1986 Themorrgagoris ROSA CALDERON, SPINSTER

("Borrower"). This Sicurity Instrument is givento UNITED SAVINGS OF AMERICA

U A 128487

which is organized and <ais%irg under the lawsof THE STATE OF 1LLINOIS , and whose address 1';
4730 WEST 79TH SYUPEET

CHICAGO, ILLINCIS ¢¥0652 (“Lender").

Borrower owes Lender the principr.l »um of
FIFTY EIGHT THOUSAND FIVE HUNDRED AND NO/100

Dollarr(U.S. § 58,500,00 ). This debt is evidenced by Boarrower's note

dated the same date as this Security Instrumdnt ("Note™), which pravides for monthly puyments, ‘with the full debt, if not
paid earlier, due and paysbleon JANUARY -1 - 2016 This Security Instrument
secures to Lender: (a) the repayment of the delit evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, wich 'ntcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boriovier's covenants and agreements under this Scecurity Instrument and
the Note. For this purpose. Borrower does hereby mort;age, grant and convey to Lender the following described property

located in COOK County, lllinois:

LOT 66 IN BLOCK 6 IN THE SUBDIVISICO! OF BLOCKS 6 AND 1l IN STEWART'S
SUBDIVISION OF THE SOUTHWEST QUARTER AF SECTION 1, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL ERIDIAN IN COOK COUNTY,
ILLINOIS.

19-01-322-018 Nee
F o

wnich has theaddressof #4543 SOUTH RICHMOND AVENUE CHICAGO

[Street]) [Cry)

Nlinois 60632 ("*Property Address");
[{2ip Code)

TOGETHER WITH all the improvements now or hereaflter erectert on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing Is referred to in this Security Instrument as the "Property.*

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforin covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering reul property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
0. 8{IL) VMP MORTGAQE FORMS » (3131 702-4700 » (BOD) 217209
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If Lender required mortgoge insurance as n condition of making the Jean sequred by this Security Instrument,
Dorrower shall pay the premiums required to maintain the insurunce in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written ngreciment or applicable luw,

8. Inspection. Lender or its ugent may make rensonable entries upon und inspections of the Property. Lender
shall give Borrower notice nt the time of ar prior Lo an inspection specilying reasonuble eause for the inspection.

9. Condemnaiion. The proceeds of nny uward or ¢luim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in liew of condemnation, are herchy
asaigned and shall be paid 1o Lender.

In the event of u total 1aking of the Property, the proceeds shall be snplicd 1o the sums secured by this Securlty
Instirument, whether or not then due, with any excess paid to HBorrawer. [n the event of u purtial taking of the Property,
unless Borrower and Lender atherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (0) the 1otnl amount of the sums secured immediately
before the taking. divided by (b) the fair murket value of the Property immedintely before the taking. Any bulunce shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Horrower that the condemnor ofters (o
make an award or sattle u cluim for damages, Borrower fuils 1o respond 10 Lender within 10 days after the date the notice (s
given, Lender is #ithorized to collect und apply the proceeds, nt its option, either to restarntion or repair of the Property or
to the sums secured nrothis Security Instrument, whether or not then due.

Unless Lendar rad Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
poatpone the due date of (k2 monthly payments referred to in paragruphs | and 2 or change the amount of such puyments.

10, Borrowor Not 'leleased; Forbearance By lender Not a Walver.  Extension of the time for paymem or
modification of amortizanio/. of the sums secured by this Security [ostrument granted by Lender to any successor in
interest of Borrower shull nctorgsete 1o release the linbility of the originnl Borrower or Borrower's suceessors in inferest,
Lender shall not be required 1o commence proceedings ugninst any successor in interest or refuse to extend time for
payment or otherwise madify amor.dzation of the sums secured by this Security Instrument by reason of any demnnd made
by the original Borrower or Borriswer's successors in interest. Any forbearunce by Lender in excreising any right or remedy
shall not be a waiver of or preclude theexercine of uny right or remiedy.

11, Successors and Assigns Boury; Joint and Several Liabllity; Co-signors.  The covennnis und agreements of
this Security Instrument shall bind and benefizcnu successors and nssigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenanis and agreements shnll be joint und several. Any Borrower who co-signs this Security
fnstrumeni but does not exccute the Note: (n) 15 corsigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the<rsnw of this Sceurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security [nstrument; and (¢} rgrees that Lender und uny other Borrower may ugree to extend,
modify, forbear or make any accommodations with rigard to 1the terms of this Security [nstrumeni or the Note withoul
that Borrower's consent.

12. Loan Charges. 1T the loan secured by this Security Instrument is subject to o luw which sets maximum loan
charges, and that law is finally interpreted so thal the inwcrssi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limils, then: \n¥pay such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) any suas alrendy collected from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choosesda nake this refund by reducing the principul owed
under the Note or by making a direct payment to Barrower. If a refund eZances prineipal, the reduction will be treated as u
partial prepayment without any prepuyment charge under the Note.

13. Legislatlon Affecting Lender's Rights,  If enactment or expirzsion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable seccrding toits terms, Lender, at its option,
may require immediate payment in full of all sumy secured by thin Security Snssrument snd may invoke uny remedies
permitied by paragraph 19. If Lender exercises this option, Lender shull take the sigpsivpecified in the second parngruph of
paragraph 17.

14. Notices. Any notice to Borrower provided lor in this Security Instrument 2ot he given by delivering it or by
mailing it by Arst class mail unless applicable law requires use of another methad. The netice shall be directed to the
Property Addicss or any other address Borrower designales by notice to Lender. Any notice o Lender shull be given by
first class mai! 10 Lender's address stated herein or any other nddress Lender designates by noticeso Borrower. Any nofive
provided for in this Security Instrument shall be deemed ta huve heen given to Borrower or Lender wiien given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal e pad the tow ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security” Fasirument o the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiunent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Properly or any
interest in il is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its oplion, require immedinte payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice ar demund on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Securily Instrument discontinued ai any time prior to the earlier of: (a) 5 days (or such ather peviod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security lnstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (h) cures uny default of any other covenuants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable mitormeys’ fees: and (d) tukes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender’s nights an the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs t3or 17.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23RD day of DECEMBER , 19 B6 ,
and is incorporated intu and shall be deemed to amend und supplement the Mortgage, Deed of Trust or Security Deed
(the ""Security Instrument”) of the same date given by the undersigned (the ‘Borrower’) to secure Borrower's Note to

UNITED SAVINGS OF AMERICA (the “Lender")
of the same daote and covering the property described in the Security Insirument and located at:

4543 sS0UTH RICHMOND AVENUE, (l:Pl'-lICAGO, IILLINOIS 60632

operty Addiess
19-01-322-018

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fallows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Boriower shall nut scek, agree to or mako n chunge in the
use of the Property or lts zoning classificution, unless Lender hus agreed in writing to the change. Borrower shall comply
with all laws, ondinances, regutations and requirements of uny governmental body applicuble to the Property.

B. SUBOP.G'NATE LIENS. Excopt as permitted by fedoral law, Borrower shall not ullow any len Inferior to the
Security Instrumen? o be porfected against the Property without Lender's prior written permission.

C. RENT LOS( 1'4SURANCE, Borrowar shull maintain insurance against rent loss in addition to the ather hazarda
for which insurance Iz reuired by Uniform Covenunt 5.

D. “BORROWER'S UGT TO REINSTATE" DELETED. Unilorm (Covenant 18 Is deleted.

E. ASSIGNMENT OF LFAYES, Upon Lemder's request, Borrower shall ussign to Lender all leasos of the Property
and ull socurity deposita mude 11-<onnection with lcuses of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate 5 oxiating lenses und to exceute new lcodes, in Lender's sole discretion. As used in
this paragraph E, the word *'leuse’ skul’’ineun “subleasc™ If the Security Instrumont is on » lonschold.

F. ASSIGNMENT OF RENTS, Borroverunconditionully asxigns and transfers (o Lender ail the ronts and rovenuos
of the Property. Borrower authorizes Lendor or Lender's agents to collect the eonts and revenuss and hereby directs each
tonunt of the Property to puy the rents to Lenderior Lender's agents. However, prior to Lendor's Notico to Borrower of
Borrower's breach of any covenant or agreemciit in the Security Instrument, Borrower shall collect and receive all ronts
and rovenues of the Property as trusico for the bunefic of Lender snd Borrower. Thix assignment of rents constliutes an
absoluie assignment and not un assignment for wdaitional_security only.

If Lender gives notice of brouch to Borrawer: (i) all ‘ents recelved by Butrawer shall be held by Borrowor ax trustee
for benefit of Lender only, to be applied 1o the sums secursd by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property: and (ib) ¢nc’s tenant of the Property shall pay all ronts due and unpaid
to Londer or Lender's agent on Lender's written demand to the ’2nant.

Borrower has not execuled any prior ussignment of the renta_4ni' has not and will not perfonn any act that would
prevent Lender from exercising Its rights under this puragraph F.

Lender shall not be required to enter upon, take control of or muirwin the Properly befors or aftor giving notice of
breach 1o Borrower. However, Lender or o judicially uppointed receiver mzj-do su i any time there is n breach. Any
application of rents shall not cure or walve uny default or invalidute uny Othor right or remedy of Lender. This asnign-
ment of rents of the Property shall terminate when the debt secured by the$ccurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any-nois »r agteemant In which Lender has
an interost shall be a breach under the Security Instrument and Lender may invoke p7tof the remedios pormitied by the
Security Instrument.

BY SIGNING BELOW, Borrower aceepts and agrees to the terma and provisions containd ir, this 1-4 Family Rider.

" ;
{Sesal)
OSA CALDERON/SPINSTER -Borrower

(Seal)

‘Borrower

(Seal)
Borrower

(Seal)
Borrower

RECORD AND RETURN TO;3
UNITED SAVINGS OF AMERICA
1300 EAST IRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103

AT'TN: DOLORES PIEKOS

MULTISTATE -4 PAMILY RIOER — Fanale Maw/Freddie Mao Uniform nstrument Ferm 3170 108

0.57 VMP MORTGAQE FORMS ¢ (313} 782.4700 + (80C) 87 1-7201
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