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. El'l'hll Indeniure, Made this 23rd dny of Decamber ' 13;6 + between
S Edward H. Scott, a Bachelor , Mortgagor, and

CenTrust Mortgage Corporatlon meesmm e e e e e e e e e e e e e — e m e . ———

; ‘m u corporation organized and existing under (he laws of the state of California - - ,
Mortgagee,

N 87005

§ Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, asis evidenced by ne . .. 0t 0 & uj.-"aw oo aven

\. date herewith, in the principal sum of

FIFTY TWQ THOUSAND FOUR HUNDRED DOLLARS AND NO CENT!
(¢ 52,400,00 )
10.0

payable with Interest at thecate of TEN per centum { %) per annum on the unpald bulance until pald, and made

payi #le to the order of the/crigngee at its office in - 350 §.W, lZth Avenue,  Deerfiold Beach, FL 33442 =--

ot a!uch other place as the hutder may designate in writing, and delivered; (he said principnl and interast bein,; payable in monthly in.

sialiments of FOUR HUNDRED (FTFTY NINE DOLLARS AND ETGHTY FIVE CENTS Dollars ($ 459,85 )

onthe first dayof  February /19 87, and a like sum of the flrst day of ench : nd every month therealter until the note is fully

paid, except that the final payment of principul and interest, if not sooner paid, shall be due undt payable on the first duy of
January V2N T,

Dollars

Now, therefore, the sail Morigagor, for the better secarig of the paymient of the sald priwipal sum of money nnc interest and lhe-p'crfor-
unge of the covenants and agreements herein contained, ures by these presents Murtguge and Warrant unto the Mortgagoe, Its sucoessors
or usvigns, the jollowing desgribed Real Estute situate, lying, <od lﬁlygl the county of Cook

-

and the State of Hlinois, to wit: 3303 (/12037 D“'\
PARCEL 1: THE NORTHERLY 21 FEET OF 'THE SOUTHZRLY 105,34 FEET OF AREA | IN LOT 11 OF .
PALOS RIVIERA UNIT 5, BEING A SUBDIVISION OF TaRT. OF THE NORTIWEST } OF SECTION 21, .,
TOWNSHLP 37 NORTH, RANGE 12, EAST OF THE THIRD FaInn1PAL MERIDIAN, IN COOK COUNTY, ILLINOT®

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEXLT OF PARCEL 1| AS SET FORTH IN ‘THE

OF PALOS RIVIERA UNIT NO. 5, RECORDED MARCH 6, 1973 AS DOCUMENT NUMBER 22240901 AND

AS SET FORTH AND DEFINED IN DOCUMENT NUMBER 20609160, IN CURY¥ COUNTY, ILLINOIS, E
4
3
L3
ot

THIS INSTRUMENT WAS PREPARED BY:
-

CENTRUST MORTGAGE CORPORATION

955C N. PLUM GROVE RD

SCHAUMBURG, 1IL, 60185

Together with all and singular the tenements, hereditnments and appurtenances therenins belonging, and the (e, issnes, undd profic
thereof; and all appagatus and fixiures of every kv Tur the purpose of supplying or dntribunng beat, ght, water, or reawen, and all plumb.
g andd other fixtures in, or that may be placed in, any building now or bergaften sanding on said Tl and o ol theavite, right, title,
and dnterest of the sabd Mortgagor in and 1o said premises,

To have and to hodil the above-deseribed promises, with the ap-
purtenances and fxtures, unto the said Mongagee, ity successors
nnd assigns, forever, for the purposes and wses herein set (oeth,
free from all rights and benefits under ane by virtue of the
Homestead Exemplion Laws of (he State of Hiinois, which said
rights and benafhis the snid Morgagor dovs hereby expressly
tclease and waive,

And sald Morigagor covenanty and ayrees:
To keep sald premises in good repair, amd ot 1 do, or permit

1o be done, upon sald premises, anything that may impair the
value thereof, or of the security intended to be effeeted by virtue

of this instrament, not to sulter any fiew of mechunles men or
mattersad et atteh toosaid premises, wopiy 10 the Mortgagee,
is heremafier provided, vanl said nate is Tully paid, (1} u sum
sufficient 1o pay ol nxes and assessments on sald premises, or
any tax or pvsessment thad may be levied by authority of the
State of Hlinoix, or of the county, 1own, villuge, o1 ity in which
the said land is situnte, upon the Mortgagor on neeount of the
ownership tsereal; G o sum sufficient to keep all buildings that
may atany time be on said premises, during the vontinuance of
sldd Endebteduess, insured for the benefit of the Mortgagee in
such forms of insurnce, and I such amounts, ux may be re.
quirett by the Mongagee.

This farm s uaed In qonnection with mortgegos insurad under the one: to fourfamlly programs of the Nationsl Housing Ael whigh provide

lor perlodie Morigage Insursnce Premium paymanis,

Pravious Edillons Qbeolete
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In case of the refusal or neglect of the Mortgagor (o make
such payments, or o satisly any prior lien or ingumbrance other
than that for taxes or assessments on said premises, or to keep
sald premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiuins, when due, und may make
such repairy to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended s*all become so much addi
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

1t is expressty provided, however (all ather provisions of this
morigage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right (o pay, discharge,
Of remove nny tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improve-
menls siluated thererit, s long as the Mortgager shall, in good
faith, contest the same orshe validity thereol by appropriate
legal proceedings brougnt in 2 court of competent jurisdiction,
whizh shall operale 1o preven/ine collection of the 1ax, assess-
m¥ or lien so contested and-o7zale or Torfeiture of the said
prefises or any part thereof 10 satis™z the same.

And the said Morigagor further coveurnis and agrees as
follows:

That privilege is reserved to pay the debt in‘whole, or in par,
on any instaliment due clate,

That, together with, and in addition lo, the monthly{zinents
of principal and interest puyable under the terms of the o
secured hercby, the Mortgagor will pay to the Mortgagee, onthe
first day of each month until the said note is fully paid, the
following suns:

(a) An amount sufficient 10 provide the holder hereol with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby ure insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, s follows;

(1) [f and so long as said note of even date and this insru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient ta accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order 1o provide such
holder with funds 1o pay such premium 1o the Secretary of Hous-
ing and Urban Development pursuant to the National Houving
Act, as amended, and appliceble Regulations thercunder; or

{11y I &nd 30 long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (In lieu of & mortgage insurance
premium) which shall be In an amount equnl to one-twelfth
(1/12) of one-half (1/2) per centum of the uvernge outstunding
balance due on the note computed without taking inte aceount
delinquencies or prepayments;

(b) A sum cqual to the ground rents, if nny, next due, plus
the premiums that will next become due and payable on policies
of Tire and other hazard insurance covering the mortgaged prop-
erty, plus toxes and assessments next due on the morigaged prop:
erty (all a3 estimnted by the Mortgagee) less ull sums already paid
therefor divided by the number of months ta elapse belore one
month prior to the date when such ground rents, premiuvms, taxes
and assessmensds will become delinguent, such sums to e held by
Mortgagee in trust to pay said ground rents, premiums, tiaxes and
special assessments; and

{¢) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured herchy’ slmiHJc Hdmﬁogc!ier mgd lh;., aggregnie amount
thereof shath be pridd by the Morigagor ench month in a single
payment to be aplied by the Morlgugee to the following Items in
the order sat forth:

(1) premium charges under 1he contract of insurance with the
Secretary of Housing and Urban Development, or monthly
chirge (in lieu of mortynge insurance premivm), as the case may
be;

(1) ground rents, if any, taxes, special assessments, fre, and
other hazard insurance premiums; '

(H1} interest on the note secured hereby;

(IV) amortization of the principal of the said note; and

(V) Iale charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless minde good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this morigage. The Morigagee may collect a “'late charge
not to exceed four cents (8') Tor each dollar ($1) for each pay-
ment more than fifteen (15) days In arrears, to cover Lhe extra
expense involved in hundling delinquent payments,

If the totut of thie payments made by the Morigagor under
subsection £6) of the preceding paragruph shall excesd the
amount of the puyments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiumy, as
the case may be, sueh excess, if 1he loan s current, at the option
of the Mortgagor, shall be crediled on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. [f,
however, the man My payments made by the Mortgagor under
subsection (b of the preceding paragraph shall not be sufficient
1o pay ground rents, tuxes, wiil assessments, or insurance
nremiiuing, as the ase wray be, when the same shall become due
und payable, then the Mortgagor shall pay to the Morigagee any
amount necessary to make up the deficiency, on or before the
dulz when payment of such ground rerts, laxes, asseasments, or
invzapsce premiugis shall be due. H at any time the Mortgagor
shall teraer 10 the Mortgagee, in accordance with the provisions
of the nite/seeured hereby, Tull payment af the entlre In.
debtedness repressuied thereby, the Mortgugee shall, in com-
puting the amaun «Fsuch indebtedness, credit to the account of
the Mottgagor aii pavenents made under the provisions of subsec-
tion fu) of the precdding paraygraph which the Mortgagee has not
become obligated to puy 12 e Secretery of Housing and Urban
Development, ane any balince remuining in the funds sc
ceinudited under he provisien uf subsection (b) of the preceding
paragraph, If there shall be a defzairunder any of the provisions
of thiv mortgage ~esulting in a pualic Lol of the premises covered
hereby, or if the Adortgagee ucquires rie oreperly otherwise afler
default, the Mort jagee shall apply, at {nz/time of the commence-
ment of such pro eedings or at the time the prooerty I3 otherwise
acquired, the baltnce then remaining in the {unus accumulated
under subsection ‘h) of the preceding paragraph s a credit
against the amownt of principal then remaining unpaid under said
note and shall praperly adjust any pnyments which shall have
been made under subsection fu) of the preceding paragraph.,

And as udditioal security Tor the pnyment of the indebtedness
aloresaid the Mo 1gagor does hereby assign to the Mortgagee all
the rents, issues, nd profits now due or which may hereafter
become due for tie use ol the premises hereinabove deseribed.

Thut he will keep the improvemenis now existing or hereafter
erected on the mortgaged property, Insured as may be required
from lime to time by 1the Mortgagee agninst loss by flre and
other hazards, caunlties and contingencles in such amounts and
for such periods 1 mny be required by the Mortgages and will
pay prodipily, wlen dite, any preminms on such Insurance provi.
slon for payment of which has nol been made hersinbefore,
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All Insurance shall be carried In companies npproved by the
Mortgagee undl the policies and renewals thereof shall he held by
the Morigagee and have attached therelo loss paynble clavses in
favor of and in form acceplable to the Morgngee. In event of
luss Marigagor will give immediate notice by mall to the Mort.
gngee, who may miake proofl of loss if not made promptly by
Martgagor, and cach insurange company concerned iy heeehy
authorized and direcied to make payment for such loss diceetly 1o
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the Insursnce pracectds, or any part thereol, may be
applied by the Mortgagee at its option cither to the reduction of
the Indebiediess hereby secured or to the restoration ot repaie ol
the property domaged. In event of foreclosure of this morigage
or other transfer of title 1o the morigaged property in extinguish.
ment of the Indebtedness secured hicreby, all right, title undd in
terest of the Marigagor in ard to any insurance polivies then in
force shall pass to the puzaiusor or grantee,

‘That IF the premises, or any rar thereofl, be condemned under
any pewver of eminent domain, oi neguired for u public use, the
dnmagig, proceeds, and the considezat'a Tor such aequisition, 1o
the extit oof the full amount of indebiaurss upon this Mort-
gage, ond the Note secured hereby remaining mpmd nre herely
assigned by the Morigagor (o the Mortgagee nid shall be paid
forthwith to the Mortgagee o be npplied by it orwzcount of the
indebtedness sccured hereby, whether due or not.

The Mortgagor further agrees that should this mortghge and
the note securced hereby not be eligible for insurance unugr o
Natlona! Housing Act within NINETY days from theusw
hereoD) writien statement of any officer of the Department of
Housing and Urban Development or nuthorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the NINETY days' time from the dale of this morigage,

declining to insure said) note and this mortgnge, being deemed
conclusive proof of such ineligibility), the Mortgngee or the
holder of the nole may, at its option, declare all sums seeured
hereby Immediately due nnd payuble.

In the event of defuult in making any monthly payment pro-
vided for herein and In the note xecured heeeby for a period of
thirty (30) days aftee the due date thercof, or in ¢ase of a breach
of any other covenant or agreement herein stipulted, then the
whole of sal! principal sum remaining unpaid together with ag.
crued interest thereon, shll, at the clection of the Mortgagee,
withoul notice, become immediately due and payable.

And in (ke event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immeditely 1o foreclone
this murtgage, and upon the filing of nny bill Tor that purpose,
the court fn which suchebilt is filed may at any time thereafter,
cither hefore or after sale, and without notice (o the said Mort.
ghgor, ar any party claiming under said Mortgagor, and withoul
regnrd to the solvency or insolvency of the person or persoms
flable for the payment of the indebtedness secured hereby, ar the
time of such applications for appointment of & receiver, or for
an order 10 place Morigagee In possession of the premises, and
without regard to the value of said premises or whether the same
shnll then be oceupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mottgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, nnd profits of
the said premises during the pendency of such loreclosure suil
and, in case of safe and a deficiency, during the full stalutory
period of redemption, and such rents, issues, and profits when
collected may be apptied toward the payment of the indebledness,

57 0057 7

cosia, taxes, insuranee, nnd other Hemy neconsary for Lhe prolec.
tiom wml preseevation of the prapery,

Whenever the said Moripagee shall be placed in possession of
the above deseribed premises winder an order of o court in which
wiy action is pending to Toreclose this mortgage or n subsequent
morlgage, the saish Morigagee, in its diseretion, may: keep the
stidd premises in gord repales poy sueh cutrent or baek taxes and
assessgrients wn tyny e dae on the said premises; pay for sl
mintain sueh insuranee in such amounty as shall have been ro:
quired by the Moryagee; lease the suid prensises 1o the Mort.
gager ot athers upon sugh terms and conditions, gither within or
Beyond any periogd of redemptian, as are npproved by the court;
colleet and receive the eents, issues, and profits Tor the use of the
premises hereinabove described; and employ other persons and
expend itveld such wmounts ns are reasotinbly necessury (o ¢arry
out the provisions of this paragraph,

And in case of foreclusure of this morignge by sald Morigages
it any conet of law or equity, a rensonable sum shall be allowed
feer the solicitor's Tees, and stenographers’ fees of the complain-
ant i such proveeding, nmd also for all outlnys for documentary
evidence and the vost of o complete nbstract of title for the purs
pose of such Tarectowure; and in case of any other suil, or legal
proceeding, wherein the Morigagee shall be mdle n party thereto
by remson ol this tnottgige, its costs and expenses, and the
reasonabie feey and charges of the attorneys or solicitors of the
Mortgagee, so mide patties, for services in such sult or pro-
coedings, shall be g fusther lien ail charge upon the sald
premises uader this mengage, and alb such expenses shall become
so much additional indebtedness secused hereby and be allowed
in_any decree Toreelning this morigoge,

Apdthere shubl be included in any decree foreclosing this mort.
paptarlbe paid out o the procesds of any sale made In pur.
s afains saeh decree: (1 AN e costs of sugh suil or sults,
advertising; sz and conveyinee, including aitorneys’, solicito
and stenograpiiess’ tees, outlays for documentary evidence nnd
cost ol siid abdaaet and evumantion of tide; (2) al) the maoney
advanced by the Mo gagee, if any, for the puepose authorleed |
the mortgage with miszzed on such advances 1t the rate set lorth
in the note secured hereby s bom the tme such wdvances are
madde; (37 all the averued wedresd remaining unpitid on the in-
debredness hereby secured: (47 11 tae said principal money re-
maining unpaid. The overplus of tie proceeds of sale, i any,
shall then be puid s the Mortgagor,

IF Mortgagor shiafl pay said note at i drazand in the manner
aloresiid wd shidl hide by, comply with, zadduly perform ali
the covenats and agreements hieren, then thiscornveyunce shali
e wull and voirl an § Mortpagee will, witdin thirt” (32) days alter
written demamd therefor by Moitgagor, execute a release of
satisfaction of this morigagze, and Motigagnr hereby waives the
benefits of all statutes of laws which require the earlier execution
or delivery et such elemve or sabisfuction by Mortgagee.

It is expressly agreed that no extension of the time for payment
of the debt herehy secured given by the Morigagee to any suc.
cessor in interest of the Morigagor shall operate 1o relense, in
any mannet, the origimd liability of the Mortgagor,

The covenunts lerein contuined sha' bind, and the benefils
and advantages shall nire, to the respective heirs, executors, ad-
tinistragors, successors, and assigns of the parties hereto,
Wherever used, the sinpular number shall include the plural, the
plutal the singubisr, and the masculine gender shall include the
leminine.
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Witness the handd sd seab of the Mortgagor, the day and year fiest written.

2 %— S b BEALE e e e e me e (SBAL]

EDWARD H. SCOTT, A BACHELOR

e [SEAL]L e - |SEAL)

a——— st s gmma s e dmianE o wELo v ate o

State of inois

} »
County of (W“(w
)

[, A'iu [yelc ia s * oo o4t notuey public, in st for the county and State
ifuaid, Do Hereby Centify Thar! & (el £ CaTl
nnd _ . hiv wile, personatly known to me to be the iume
person whose name ?J‘f’-. caberibed (o the foregoing instrument, appeared before me this day in person and acknowledged
that h-Lu signed, sealed, und deliverat the suid instrumens as Y Tree and voluntary et for 1ho uses and purposes
thereln sot lnrth including the eelease and welvel ol the right of homestead,

4

“Glven wider my ol and Notoarind Seut this oy duy ,U{', E9 04 ol L AD 1S Y

elwn, ¢ & ,m@&_--.___

Cew . SR B L) - t@_'] Notury Pu

Dac. Nu. Filed Tor Revond in thy Pecovder's Office of
County, Winots, anch ay of A1V

o'clock ., aniel ity recorded In Book ' jge

LT 0RO -~ $14.26
Tﬁ‘.‘ﬂ TRAN “70 oL7ebs0t 114000

HA D %A 7--QQE 7Y
COOK COUNTT AEOORDEN

~§7-003720

The Nilor(z) altarkadd hete's and puveirred of cvon dain
heeyion e dne oo | Leein .m:: O covnants and
R P N T O T T S TR I R Y cailement
N T O b (TR R il ho
Citeldb e 0,
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This Rider, dated the 23rd day of  DECEMBER , 19 86
amends the Mortgage of even date by and between EDWARD R. SCOTT, A BACHELOR
+ the Mortgagor, and CENTRUST MORTGAGE CORPORATION,A
CALIFORNIA CORPORATION , the Mortgagee, as follows:

1, Subsection (a) of Paragraph 2 is deleted.

2, Subsection (c¢) (I) of Paragraph 2 is deleted.

3. In the third sentence of Paragraph 3, the words "all payments
made under the provisions of (a} of Paragraph 2 hereof which
the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development and” are deleted,

4. The fourth sentence of Paragraph 3 is amended by insertion of a
rweviod after ". . . then remaining unpaid under said Note" and
dcletion of the remainder of the sentence,

5. Paracraph 15 is amended by the addition of the following:

"Thie ‘eption may not be exercised when the ineligibility for
insuraace under the National HOusing Act is due to the
Mortgagee's failure to remit the mortgage insurance pre-ium to
the Departrent of Housing and Urban Development,"

IN WITNESS WHEREOS, 'ortgagor has set his hand and seal the 'lay and
year first aforesaid, > '
%W {SEAL) E
'SCAL)
-]
State of (LS AT N Yoz v
§85:
County of C o TS
o 5 . Lagll . e T
Before me personally appcared LR L k\. 2 eV T ’

to me well known and known to me to Fe the individual described in
and who executed the foregoing instrumer*, and acknowledged bafore
me that he/she/they executed the same tor the purposes therein
expressed, —

Witness my hand and official seal thie ¢ ek day of

BT T = 2 ;19 Hlo

Aobwe € CpapenldT
Notary\ﬁublic Y

My commission expires: *.- T -W7)




