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MORTGAGE 511256-0

THIS MORTGAGE (“Security Instrument')isgivenon ~ DECEMBER 3
19 B6 Themorigejoris NANCY J. BENNETT, SPINSTER

("Borrawer'"). Thia Serurity Instrument is given to

HORIZON FEOFRAL SAVINGS BANK ,
which is organized and cxis’ing under the lawsof THE UNITED STATES OF AMERICA, 4nd whoseaddressis

1210 CENTRAL AVANUE

WILMETTE, ILLINGYES 60091 ("'Lender™).
Borrower owes Lender the principal sim of

SIXTY THOUSAND ANL, §0/100

Dollars (U S. § 60,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security {nst:urrec: (“Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, dueand payableon - JANU’ARY 1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the drot evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sum.. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of B rro wer’s covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor(gige. grant and convey (o Lender the following described property
located in COOK County, [llinois:

UNIT G-3 TOGETHER WITH ITS UNDIVINRD PERCENTAGE INTEREST IN E COMMON

ELEMENTS IN PATTINGTON CONDOMINIUM \S DELINEATED AND DEFINED IN THE

DE CLARATION RECORDED AS DOCUMENT UMBER 23878669. IN THE SOUTHWEST

1/4 OF SECTION 16, TOWNSHIP 40 NOR1H, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLILNOIS.

14-16-305-021-1047 U-J' 5

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights #nc easements

appurtenant to the above described real estate the rights and casements for the bencfit of said property set
forth in the aforementioned declaration and all other rights and easements of record for the benzrit of said

property. This Mortgage is subject to all rights, casements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and
stipulated at length herein.

which has the address of 672 WEST IRX.“I,G PARK - UNIT 3G CHICA(??“
roe "y

1llinois 60613 ("Property Address”);
{2 Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appuricnances. rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the properly. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumeni as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (0
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property ugninst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction o constitute n uniform security instrument covering real property.

ILLINOIS—Singie Family~FNMA/FHLMC UNIFORM INSTRUMENT form 3Gis4 12/83%
DFs-27 A COMMUDATED BUAINE WS FORMS, INC. M1 CLEMENS, WICHIGAN 40085 (315) 147 4700
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If Lender required mortgage insurance as u condition of making the loan secured by this Securty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in acsordance with Borrower's and Lender’s written agreerent or applicuble lvw.

8. Inspection. Lender or its ugent may make reusonable entries upon and inapections of the Property. Lender
shall give Horrower notice at the time of or prior 10 an inspection specifying reasonnble cause for the inspection.

9. Coademnation. The proceeds of nny award or ¢laim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, nre hereby
assigned and shall be paid to Lender.

In the event of u total toking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: {(a) the tatal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedinlely before the tnking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or vitle a'claim for damages, Borrower lails to respond to Lender within JO days after the date the notice is
given, Lender is puthorized to collect und apply the proceeds, al its option, gither to restoration or repair of the Property or
to the sumas secured by chis Security Enstrument, whether or not then due,

Uniess Lender o7l Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of “a~ monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower N7 Peleased; Forbearance By Lender Not a Waiver, FExtension of the time lor payment or
modification of amortizatior, o7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novarcrate to release the liability of the originnl Borrower or Borrower's successors in interest.
Lender shall not be required to soramence proceedings against uny successor in interest or refuse to extend time for
payment or otherwise modify amortizaiion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's s:ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xercize of any right or remedy.

11. Successors and Assigns Boun7; Joint and Several Liability; Co-signers. The covenants and ngrecments of
this Security Instrument shall bind and benefitche tuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ageeements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) is Zo- igning this Security Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property under the iermy of this Security Insirument; (b} is not personally obliguted to pay
the sums secured by this Security Insirument; and \=>s5rees that Lender and any other Borrower may agree 1o exiend,
modify, forbear or make any accommodations with regerd to the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so thal the intereat br other loan charges colleoted or to be collected in
connection with the loan exceed the permitted limils, then: (aj a.y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any xvinzalready collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose (o raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduclion will be treated as o
partial prepayment without any prepayment charge under the Note.

t3. Legislation Affecting Lender's Rights., 1T enactment or expirsoon of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable Lccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst/‘yment and may invoke any remedies
permitted by paragraph |9. If Lender exercises this option, Lender shall take the steps wpcified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument sa:ll ke given by delivering it or by
mailing it by first class mai! unless applicable law requires usc of another method. The noiwe shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o bprrower. Any notice
provided Tor in this Security Instrument shall be deemed to have been given to Barrower or Lender whee-given as provided
in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federa) lav. 8:1d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fistrument or the
Note conflicts with applicable law, such conflict shall not affect othzr provisions of this Security Instrumeri or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secusity Instrument.

17. Transfer of the Property or & Beneficia! Interest in Borrower. Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not s natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument. However, this optian shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thas perind. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrawer’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinsiatement) before sate of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (b) cures any default of any other covenants or agréeements: (¢} pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited 1o, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER is made this ........... STH ... codayof L RECEMBER 19,86,
and is incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed (the
“Security lastrument™) of the sume date given by the undcrsifncd (the ' Borrower™) to secure florrower's Note to o

... HORIZON. TEDERAL. SAVINGS BANK, .. L1131 CLICAGO AVENUE, . EVANSION, ZLLINOLS (the "Lender™)

of the same date and covering the Property described in the Security Instrument nnd locuted at:
c same dnte Bl ST LIRVING PARK, — UNIT 3Gy CRLCAGO 5 CLLINOLS ~ 60613

ihraerenRtees et ansiniray T T T R L Rt ST Io ...................... weriaans et resTE N e r ety Perresraany een

............ | Broperiy Addioas

&,

The Property includes a unit in, together with an undivided interest in the contmon elements of, u condaininium project

known as:
THE PATTINCGTON CONDOMINIUM

.................................................................................... R S O T R R L R L R TR T LR L T T T RN T N R P R F T T PR TY R PR LT

Name ‘of "Fondominium Project)
(the "Condominium Project”). If the owners nssociution or other entity which acts for the Condominium Project (the
“Owners Associstion’) holds 1itle to property for the benell or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and beneflts of Borrower's interest,

CONPOMINIUM COVENANTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrawer and Lender further covenant and ugree us follows:

A, Condeilalum Obligations. Borrower stiadl perform all of Borrower's obligations under the Condominivm
Project’s Constituvse. Documents. The “Constituent Documertis™ nee the: (i) Declaranon or any other documuent which
creates the Condomininm Project; (i) by-laws; (iii) code of regulations; and (iv) other eguivalent documents. Borrower shall
promptly puy, when due/ndt dues and nssessments imposed pursiinnt o the Constituent Documentts.

R, Hazard Invw ance, So fong as the Owners Associntion moiatains, with a generally secepted insuranee cnerler, o
“master’ ar "Banket™ pony on the Condominium Project which is sitisfoctory to Fender nnd which provides insnranee
coverage in the amaounts, fov e reriods, and against the hazards Lender requires, including fhre and hnznrds included
within the term “extended coverrge” then:

iy Lender waives thaprovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premium instatltnents for hisard insurnnece on the Property; nnd

(i} Borrower's ubligatiossaier Uniform Covennnt $ 1o maintam hinznrd insuranee coverage ot the Property
is deemed satisfied to the extent that the requirszcovernge is provided by the Owners Association policy.

Borrower shali give Lender prompt netice of any Inpse in required haznrd insurnnee covernge.

in the event of o distribution of heerra bavrance procecds in licu of restoration o repair following o loss (o the
Properly, whether to the unit of o consmon elerasits any proceeds payable 10 Borrower are hereby assigned and stinll be
paid to Lender for npplication to the sums seeutred b the Yecurity Instrument, with any excess paid to Horrower,

C. Public Ligbillty Insurance, Horrower shall ke such petions as may he rensonable 1o insure that the Owiers
Associntion maintaing a public lishility insurnnce pelicy ucceiaable in furm, smount, and extent ol cavernge o Lender.

D, Condemnatinon. The proceeds of uny award or ¢l im for dumages, direet or consequential, payable fo Horrower in
connection with sy condemnation or ovhier taking of all or wity'part of the Property, whether of the umt or of the conmmaon
elements, or for nny conveyance in livw of condemuation, are hovely assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security fnstraiwat as provided in Uniform Covenagmt 9,

s, Lendor's Prior Consent. Borrower shndl not, exeept afier Jotice (o Lender and with Lender's prior wrilten
cansent, either purtition or subdivide the Property or consent to:

(iy the ahandenment or termination of the CondominiuntCraject. except for ahmudnnment or wernintion
required by taw in the case of substuntial destruction by fire or other casulty ¢ in[he cise of u 1aking by candetinntion or
eminent domairn;

(i) sny amendment 10 any provision of the Constituent Documents if Greiprovisian is for the express beneli of

Lender;
(iiiy terminption of professionn] manugement and assumption of sell-manag wmenat of the Owiers Association;

or
(iv) any action which waould have the effect of resdering the public linhility inswranee coveruge miaintiened by
the Owners Association unacceptable to Ledncer.
F. Remedies. IT Borrower does not pay condominium dues nnd assessments when due, thanLodder may pay them,
Any amounts disbursed by Lender under thix purngraph F shall become additional debt of Borrower decavd by the Security
Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interéyi-lrom the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower reanesting payment.

By S1oMING BELOW, Borrower aceepts and ugrees Lo the terms and provisions contained in this Condominivm Rider.

NANCY J, BENNETT ome

................................................................................... Scal)

‘BOrrower
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