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THIS MORTGAGE (“Security Instrument™)isgivenon DECEMBNR 19
19 86 Themortpagoris ROGER A. ELMER AND KAREN J. EL,MER, HUBBAND AND WIFE

(“Borrower"). This'Sesurity Insirument is givento  THE TALMAN. HOME FEDERAL SAVINGS AND
L.OAN ASSOCIATTON OF ILLINOIS ' '
which Is organized und e7istiag under the lawsof THE UNITED STATE:] OF AMERICAand whoseaddressis
4242 NORTH HARLOM!
NORRIDGE, ILLINODYs. 60634 {"Lender™).
Borrower owes Lender the princioa! sum of
ONE HUNDRED THOUSA!':4O AND NO/100
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Dollesa (8. § 100,000.00 ). Thijdeht isevidenced by Borrower's note
dated the same date as this Security Instrumeri( 'Nuw'g. which provides for monthly pnyments, with the full debt, if not
paid carlier, due und paysbleon  JANUARY 1, 2017 ' This Securlty Instrument
secures to Lender: (1) the repayment of the deo’ evidenced by the Note, with interest, and all rencwals, exiensions and
modifications; (b) the payment of ull other sums, wit*-interesl, advarced under surugruph 7 (o proteet thie security of this
Security Instrument; and (c) the performance of Borrorvel"s covenunts und agree menis under thix Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant und convey t» Lduder the following described property

located in COOK Caunty, llinols:
LOT 8 IN BLOCK 35 IN EDGEBROOK MANMOP., A SUBRD(VISION OF LOTS 27, 32,
33, 35, 40, 42, 43, 44 AND 47 TO 51 ZLND PART OF LOTS 34, 38, 9, 41
AND 45 (EXCEPT RAILROAD) IN BRONSON'? PART OF CALDWELL'S RESERVE 1IN
SECTTION 4, TOWNSHIP 40 AND 41 NORTH, <%ANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID SUBDIVISION RECORDED
ON MARCH 1, 1922 AS DOCUMENT NUMBER 74147/%, IN COOK COUNTY, ILLINOIS.

10850043

pds .

13-04-107-019 %"

waich has the nddressof 6326 NORTR NOROMIS . CHICAGO ,
[Streat) [Cily]
ltinais 606 46 (“Property Address"):
[5p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerul, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. AN replacements ard additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esinte hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title 1o the Property agains: all ¢laims und demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use nnd non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument cov :ring real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/823
€&P-suu VMP MOHTOAGE FORMS » 313) 702.470 ) + (800) 821 7291
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If Lender required morigage insurance as a condition of making the {oan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effeet until such time us the requirement for the
insurance terminales in accordance with Borrower's and Lender's writ.en agreemeni or applicable law.

8. Inspectlon. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender
shall give Barrower notice a1 the time of or prior to an inspection specitying reusonable cause for the inspection.

9, Condemination. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, ar for conveyance i liew of comdemnntion, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds stall be upplied to the sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Borroveer. In the evemt of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Boryower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an nward or settle a claim for damages, Borrower faili 10 respond 10 Lender within 30 days after the date the notice is
given, Lender is aurnorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Uniless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o prineipal shall not extend or
postpone the due date ¢ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nut 'sileased; Forbearance By Lender Not @ Walver.  Extension of the time for panyment or
modification of amortizutics o7 the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not ojernte to release the linbility of the origina! Borrower or Barrower's successors in interest.
Lender shali not be required (¢ coinmence proccedings agains? any successor in inferest or refuse 10 extend time for
payment or otherwise modifly amc tization of the sums secured by this Sceurity Instrument by renson of any demand made
by the original Borrower or Borrow. s successors in interest. Any lorbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ezercise uf any right or remedy.

11. Successors and Assigns Boundrvoint and Several Linbility; Co-slgners,  The covenunts and agreements of
this Security Instrument shall bind and benefit thcuuccessors and assigns of fender and Borrower, subject to the provisions
of puragraph 7. Borrower's covenanis and agi cements shall be joint und severnl Any Borrower who cossigns this Security
Instrument but does not execute the Note: (a) 1scranigning thos Security Instrument only to mortguge, grant and convey
that Borrower's interest in the Property under the =0z of this Security Instrument; (h) is nat personally ablignted to pay
the sums secured by this Security Instrument: and () ngrees that Lender and any other Borrower may sgree to extend,
modify, forbear or make any nccommodntions with rega i to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12. Loas Charges. [l the loan sccurced by this Security instrianent is subject to a luw which sets masimum loan
charges, and that law is finally interpreted so thut the mtevesior other logn churges collected or to be collected in
connection with the loan exceed the permitted limits, then: (wlray such kun churege hall be reducedt by the nmount
necessary ta reduce the charge to the permitted limit; and (b) any <urm alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1 make this refund by reducing the principal owed
under the Note or by muking a direct payment (o Barrower 1 a refund reduves pnincipal, the reduction will be treated oax a
pariial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, Il enactment or capirntian of appliicabic fows las the effect of
renderinguny provision of the Note or this Security {nstrumcnt unenforceable s ocorting 1o 5y terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Sccunity Setpament and mny invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lendcer shall take tha stepsshecified in the secand paragraph of
paragraph 17,

14, Notices.  Any notice 1o Borrower provided for in this Security Insirument shatihe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mathod  The notze shall be directed to the
Property Address ar any other address Borrower dewgnates by notice to Lender. Any notide 3 Lender shall be given by
frst class mai! to Lender's address stated herein or uny other address Lender devgnales by nolice toparrower. Any solice
provided for in this Security Instrument shall be deemed 1o huve been given to Forrower ar Lende. why n @iven as provided
in this paragraph.

18, CGoverning Law; Severability, This Security [nstrument shall be governed by federal itw anzd the law of the
jurisdiction in which the Property is locuted. fn the event that any provision o r clause of this Security Zndrament or the
Note conflicts with applicable law, such conflict shall not affect other provisic ny of this Security Instrumnsa) o the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instraaivat and the
Note are declared to be severabie.

16, Borrower's Copy. Borrower shall be given ane conformed copy < the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest In Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or il a beneticial interest in Borrower is sold or transferred and Borrower is not a naturnd
person) without Lender's prior wrilten consent, Lender may, sl its oplion, recuire immeduiie payment in full of nll sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exerene is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Horrower notice of e eleration. The notice shull provide n period
of not less than 3O days from the date the notice is delivered or mailed within waich Borrower must pay all sums secured by
this Security Instrumeni. {f Borrower Fails to pay these sums prior 1o the expit dion of this period, Lender may invoke nny
remedies permitied by this Security Instrument without turther notice or demad on Borrower.

18, Borrower's Right to Relnstate. If Borrower meets certwin condit s, Dorrower shall have the right 1o have
enforcement of this Security Instrument discontinued at sny tine prior to the carlier of: {@) 5 days {or such other period as
applicable law may specify for reinstatement) befure sale of the Property pur-uant to any power of sale contained in tlis
Securily Instrument; or (b} entey of a judgment enforcing this Security Instrement. Those condstions sre thut Borrower:
(a) pays Lender all sums which then would be due under this Security Insrument und the Note had na ncceleration
occurred; (b) cures any default of any other covenants or agreements: {¢) pays all expenses incurred in enforciag this
Security Instrument, including, but not fimited o, reasonable allorneys’ feer; and (d) takes such action us Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lendar's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall cor tinue unchunged. Upon reinstatement by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective uy if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

i
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