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_ Thix Indenture, Made this day of ====wmcme DECEMBER mw==waw (986 , bstween

NATTONAL HERITAGE MORTGAGE CORPORATION ==- - -
a corporation organized and existing under the laws of THE STATE OF ALABAMA - ——

Morigagee.

& MICHAEL ELOY NUMEZA BACHELOR AND CARLA LUCINDA KING, A SPINSTER ~eemmwmen , Mortgagor, and

% Witneseeth: Thai whereas the Mortgagor is justly indebted to the Mortgagese, as is evidenced by a certain promissory note bearing even
~ date herewith, in the principal sum of SEVENTY TWO THOUSAND NINE HUNDRED NINETEEN AND 00/100 =~

¢ 72.9!9.00 ) - mwmwe  Dollars
payable with interest at iiermo of =~ NINE «=percentum( 9.000 %) per annum on the unpald balance untl paid, and made

pmb!e to the order of (ne iortgagee at its office in  BIRMINGHAM, ALABAMA 35201 -~ -— -
\ or at such other place a3 tho-inidsr may designate In wrlting, and delivered; the said principal and interest belng payable in monthly in-
U stallments of FIVE HUNDKED STGHTY STX AND 73/100 =wee ===w~= Dojlars (§ 586.73 )
on the lirst day of =~~~ FEBRUARY <19 87 , and a lixe sum of the first day of each and every month thereafter until the note Is fully
paid, except that the final payment of principal and interest, if not sooner paid, shall be dpe and payable on the first day of
JANUARY 17,

Now, therefore, the said Mortgagor, for the better sacuring of the payment of the said principal sum of money and Interest and the perfor-
mance of the covenants and agreements herein contained._<est by these presents Mortgage and Warrant unto the Mortgages, its successors
or assigns, the following described Real Estate situate, lyine; »ad being in the county of —==——m—m===- COOK =mwmw=a
and the State of llinols, to wit:

LOT 11 AND THE SOUTH 1/2 OF LOT L0 IN BLUGK)Ll, IN MAMEROW'S BOULEVARD
ADDITION TO IRVING PARK, BEING A SUBLIVISIUMN BY GEORGE T, J. MAMEROW
OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTH ZAST. 1/4 OF SECTION 14,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

e
LTAX 1D 4 13-14-4082030 1 < A

TRUMENT PREPARED BY: LYNN NASH
TIONAL HERITAGE MORTCAGE CORPORATION
. "C", BIRMINGHAM, ALABAMA 35201
ATTEN: CLOSING AND SHIPPING DEPT.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rzate, ssues, and profits
thereof; and all apparatus and fIxtures of every kind for the pucpose of supplying or distributing heat, light, water, o1 bowar, and all plumb-
ing wnd other fixtures In, or that may be placed in, any bullding now or herealter standing on said land, and also all the ciiate, right, ttle,
lnd interest of the sald Moriguor In and to said premises.

Te have and to hold the above-described premises, with the ap-  of this instrument; not Lo sulfer any lien of mechanics men of
purtenances and fixtures, unto the sald Mortgagee, its successors  material men to atiach to said premises; 10 pay to the Mortgagee,
and assigns, Torever, for the purposes and uses herein set forth, s hereinafter provided, until said note iy fully pald, (1} a sum
free from all rights and beneflts under and by virtue of the sufflcient to pay all taxes and asscasments on sald premisen, or
Homestead Exemption Laws of the State of Hinols, which said ahy lax or assessent that may be levied by authority of the
rights and benefts the said Mortgagor dovs hereby expressly State of Hlinois, or of the county, town, village, or cily in which
release and walve. the snidt land Is situate, upon the Mortgagor on account of the

ownership thereof; (2) a sum wfficient to keep all buiidings 1hat

And said Mortgagor covenants and agrees: may al any time be on said premises, during the continuance of

said Indebtedness, insured (or the benefit of the Mortgages in

To keep sald premises in good repalr, and not to do, or permit  such forms of insurance, and In such smounts, as may be re-
tc be done, upon skid premises, anything that may Impalr the quired by the Mortgagee,
value thereof, or of the security intended to be effected by virtue

This form Is used in connection with morigages insured under the one- 1o lour-iamily programe of \he Nationat Housing Aat whigh provide
for pariodio Morigage aurance Premium payments,

Previous Editions Qusciete Page 1 0f 4 HUD#2116M 1088 Edition)
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All insurance shall be carrled in companies approved by the
Mortgagee and the policies and renewals thereof shall be hekd by
the Mortgagee and have attached thereto Juss payable cliuuses in
favor of and in form acceptable to the Morlgagee. In event of
loss Mortgagor will glve immediate notlce by mail to the Mort-
gagee, who may make proof of loss if not mude prompily by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgugor and the Mortgugee
jolatly, and the insurance procceds, or any part thercol, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgnged pruperty in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to uny insurance policies then in
force shali pass to the purchaser or gruntee.

‘That if the premises, or any parl thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mort-
gage, and the Note securr hereby remaining unpald, nre herchy
assigned by the Morige,or 0 the Mortgagee and shnll be paid
forthwith to the Mortgagec to be applied hy it on account of the
indebtedness secured herety, whether due or not.

The Mortgagor further agrves (it should this mortgage and
the note secured hereby not bz sliZble for insurance under the
National Houting Act within SINTY days from the date
hereof) written statement of any oificei uf the Department of
Houning and Urban Development or auracrized agent of the
Secretary of Housing and Urban Developraent dated subsequent
tothe SIXTIETH days' time from'ine date of this mortgage,
declining to insure said note and this mortgage, heing deemed
conclusive prool of such ineligibility), the Moiigasee or the
holder of the note may, at its option, declare ali sum--2=cured
hereby immediately due and.payable.

In the event of default in thaking uny monthly paymeat bro-
vided for herein and in the note secured hereby for a perod af
thirty (30) days after the due date thereof, or in case of a arese’
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remalning unpaid together with uc-
crued Interest thereon, shall, at the clection of the Morigagee,
without notice, becoms immediately due and payable,

Aund in the svent that the whole of sald debt Is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
tegard 10 the solvency or Insolvency ol the persun or persons
liate for the payment of the indcbtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the valuc of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suil
and, In case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when

coliected may be applied loward the payment of the indebtedness,

\/

217 7
cosy, taxes, insurance, and other {tema novessury for the protec.
tlon and preservation of ‘the property.

Whenever the saltd Mortgagee shall be placed in possession of
the above described premises under an order of a vourt in which
nn uction is pending to forectose this mortgnge or o subseqgatent
morigage, the sald Mortgagee, in Ity discretion, may: keep the
said premises in good tepair; pay such current or back tuxes and
assessments as may be due on the said premises; pay for angd
maintrin such insurance in such amonnts as shetl have been re
quired by the Mortgngee; lease the seid premises 10 the Mort-
gugor ar others upon such terms and concdltions, cither within or
beyond any period of redemption, as nre spproved by the voury;
collect and receive the renta, Issues, and proflis for the use of the
premises hereinabove deacribed; and employ other persons and
expencd liself such amounts a3 nre reasonubly nocessary to carry
aut the provisions of this pacagraph.

And In case of foreclosure of this morigage by sald Mortgagee
in any court of law or equity, n reasonable sum shall be allowed
for the solicitar's fees, und stenographers’ Tees of the compluin:
ant in such proceeding, and also for all outlnys for documentary
evidence and the cost of a complete abstract of tiile for the pur-
pose of such foreclosure; and In ¢ase of any other suit, or legal
proceeding, wherelnn the Mortgngee shall be mucle o party thereto
by renason of this mortgage, iis costs und eapenses, and the
reasonable fees and clinrges of the attorneys or solicitors of the
Mortgugee, so made partles, for services in yuch suit or pro-
ceedings, shall be a further llen and charge upon the aaid
preémises under this morigage, and all such expenses shall become
10 much additional indebtedness secured hereby and be allowed
in any decree foreclosing this morigage.

And there shall be Included in any decree forectosing this mort-
gage and be paid out of the proceeds of nny sale mnde in pur-
suance of any such decree: (1) ALl the costs of such sult or suits,
advertising, sale, and conveyance, Including attorneys’, solicltors’,
nnd stenographers’ fees, outlays for documentary evidence and
cost of sald abstract and examination of title; (2} all the moneys
advanced by the Marigagee, If nny, for the purpose nuthorized in
the morigage with interest on such advances at the rate set forth
in the note secured hereby, from the time such advances are
made; (3) all the accrued interest remaining unpaid on the in-
d=btedness hereby secured; (4) all the sald principa! money re-
miining unpaid. The overplus of the proceeds of sale, if any,
she!l then he paid to the Mortgugur.

»

v Yiortgagor shall pay sald note at the time and in the manner
aforverid and shall abide by, comply with, and duly perform all
the covinarits. and agreements hereln, then this conveyanve shali
be null and void and Mortgagee will, within thirty (30} days after
written denia‘ i therefor by Mortgagor, execute a release or
satisfactionuf thissnortgage, and Mortgngor hereby walves the
benefits of all stestes or laws which require the earlice execution
or delivery of such relrase or satisfaction by Morigagee.

1t Is expressly agreel '8 no extension of the time for payment
of the debt hereby secures given by the Morigagee 1o any suc-
cessor in Interest of the M gugor shall operate to relcase, in
any manner, the original HabLility~of the Mortgagor.

96650028 ik

The covenants hereln contalned sh-ii-bind, and the benefits
and advantages shall inure, to the r speciive helrs, executors, ad-
ministrators, successors, and ussigns =} partles hereto.
Wherever used, the singular number shzil ficlude the plural, the
piural the singular, and the masculing geirdsc ~hull include the
feminine.
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UNOFFICIAL GREY. 5™

RIDER TO STATE OF ILLINOILS
MORTGAGE HUD=%2116M (5-80)

THLIS RIDER ATTACHED TO AND MADE PART OF THE MORTGAGE BETWEEN

A BACHELOR & CARLA LUCINDA KING, A SPIN

............... + MORTGAGOR AND
MORTGAGEE, DATED x

PAGE 2, THE SECOND COVENANT OF THE MORTGAGE 15 AMENDED TO READ:

THAT TOGETHER WITH, AND IN ADDITION TO, THE MONTHLY PAYMENTS OF
PRINCIPAL AND INTEREST PAYABLE UNDER TERMS OF THE NOTE SECURED
HEREBY, THE MORTGAGOR WILL PAY TO THE MORTGAGEE, ON THE FIRST
DAY OF EACH MONTH UNTIL THE SAID NOTE 1S FULLY PAID, THE
-FOLLOWING 8SUMS:

(A) A SUM EQUAL TO THE GROUND RENTS, IF ANY NEXT DUE, PLUS
THE PREMIUMS THAT WILL NEXT BECOME DUE AND PAYABLE ON POLICIES
¢ FIRE AND OTHER HAZARD INSURANCE COVERING THE MHORTGAGED
PPURERTY, PLUS TAXES AND ASSESSMENTS NEXT DUE ON THE MORTGAGED
PROFLPTY (ALL AS ESTIMATED BY THE MORTGAGEE) LESS ALL SUMS
ALRELDY PAID THEREFOR DEVIDED BY THE NUMBER OF MONTHS TO
ELAPSL LETYORE ONE MONTH PRIOR TO THE DATE WHEN SUCH GROUND
RENTS , PREMIUMS, TAXES AND ASSESSMENTS WILL BECOME DELINQUENT,
SUCH SUMS (TC PE¥ HELD BY THE MORTGAGEE IN TRUST TO PAY SAID
GROUND RENTS, PREMIUMS, TAKES AND SPECIAL ASSESSMENTS; AND

(B) ALL PAYMZNTS MENTIONED IN THE TWO PRECEDINS SUBSECTIOQNS
OR THE PARAGRAPH AMD ALL PAYMENTS TO BE MADE UNDER THE NOTE
SECURED HEZREBY SMal/L BF ADDED TOGETHER AND THE AGGREGATE AMOUNT
THEREQF SHALL BE PAIC BY THE MORTGAGOR EACH MONTH IN A SINGLE
PAYMENT TO BE APPLIED BY THE MORTGAGEE TO THE FOLLOWING ITEMS
IN THE ORDER SET FORTH:

(D GROUND RENTS, IF AM(, TAXES, SPECIAL ASSESSMENTS, FIRE
AND OTHER HAZARD INSUWANCE PREMIUMS:
(11) INTEREST ON THE NOQTE GELURED HEREBY, AND

(L11) AMORTIZATION OF PRINCI?/ZL OF THE SAID NOTE,

ANY DEFICIENCY IN THE AMOUNT OF ANY FuCl! AGGREGATE MONTHLY
PAYMENT SHALL, UNLESS MADE GOOD BY THE MOATGAGOR PRIOR TO THE
DUE DATE OF THE NEXT SUCH PAYMENT, CONSCITUTE AN EVENT OF DEFAULT
UNDER THIS MORTGAGE., THE MORTGAGEE MAY LOLIZCT A " LATE CHARGE
NOT TO EXCEED FQUR CENTS &19) FOR EACH DOLL’R._($1.) FOR EACH
PAYMENT MORE THAN FIFTEEN (13) DAYS IN ARREARS . TO COVER THE
EXTRA EXPENSE INVOLVED IN HANDLING DELINQUENT FAYMENTS,

IF THE TOTAL OF THE PAYMENTS MADE BY TRE MORTGAGCR U'MANER SPUSECTION
(A) OF THE PRECEDING PARAGRAPH SHALL EXCEED ‘THE AMOUWT OF THE
PAYMENTS ACTUALLY MADE BY THE MORTGAGEE FOR GROUND RLNTS., TAXES

AND ASSESSMENTS, OR INSURANCE PREMIUMS, AS THE CASE MAT LE, SUCH
EXCESS, IF THE LOAN IS CURRENT, AT THE OPTION OF THE MOR’.C/.GOR

SHALL BE CREDITED ON SUBSEQUENT PAYMENTS TO BE MABDE BY THZ MORTGAGOR
OR REFUNDED TO THE MORTCAGOR. IF HOWEVER, THE MONTHLY PAYMENTS MADE
BY THE MORTGAGOR UNDER SUBSECTION (A) OF THE PRECEDING PARAGRAPH SHALL
NOT BE SUFFICIENT TO PAY THE GROUND RENTS, TAXES, AND ASSESSMENTS,
OR INSURANCE PREMIUMS, AS THE CASE MAYBE, WHEN THE SAME SHALL

BECOME DUE AND PAYABLE, THEN THE MORTGAGOR SHALL PAY TO THE
MORTGAGEE ANY AMOUNT NECESSARY TO MAKE UP THE DEFICIENCY, ON OR
BEFORE THE DATE WHEN PAYMENTS FOR SUCR GROUND RENTS, TAXES,
ASSESSMENTS, OR INSURANCE PERMIUMS SHALL BE DUE. IF AT ANY TIME

THE MORTGAGOR SHALL TENDER THE HORTGAGEE, IN ACCORDANCE WITH

THE PROVISION OF THE NOTE SECURED HEREBY, FULL PAYMENT OF THE

ENTIRE INDEBTEDNESS REPENTED THEREBY, THE MDRTGAGEE SHALL, IN
COMPUTING THE AMOUNT OF SUCH INDEBTEDNESS, CREDIT TO THE ACCOUNT

OF THE MORTGAGOR ANY BALANCE REMAINING IN THE FUNDS ACCUMULATED
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UNDER THE PROVISIQNS OF SUBSECTION (A} OF THE PRECEDING
PARAGRAPH, IF THERE SHALL BE A DEFAULT UNDER ANY OF THE
PROVISIONS OF THLS MORTGAGE RESULTING IN A PUBLIC SALE OF

THE PREMISES COVERED HEREBY, COR OF THE MORTGAGEE ACQUIRES

THE PROPERTY OTHERWISE AFTER DEFAULT, THE MORTGAGEE SHALL
APPLY ,AT THE TIME OF THE COMMENCEMENT OF SUCH PROCEEDINGS

OR AT THE TIME THE PROPERTY IS OTHERWISE ACQUIRED, THE BALANCE
THEN REMAINING IN THE FUNDS ACCUMULATED UNDER SUBSECTLION (A)
OF THE PRECEDING PARAGRAPH AS A CREDIT AGAINST THE AMOUNT

OF PRINCIPAL THEN REMAINING UNPAID UNDER SAID NOTE.

2. PAGE 2, THE PENULTIMATE PARAGRAPH IS AMENDED TO ADRD THE FOLLOWING:
SENTENCE:

THIS OPTION MAY NOT BE EXERCISED BY THE MORTGAGEE WHEN THE
INELIGIBILITY FOR INSURANCE UNDER THE NATIONAL HOUSING ACT

13 DUE TO THE MORTGAGEE;S FAILURE TO REMIT THE MORTGAGE INSURANCE
PREMIUM TO THE DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT.

DATE) /.8 THE DATE OF THE MORTGAGE REFFERED TO HEREILN.

A9 > "’ v 7 /

77 7 gkt
///Z?#{ML-{_’,((/’?/"L}' //é Lol
?RTGAGOR MICHAGL ELOWNEZ- A BACHEW

(’/Q/LLOL \Q\'{Ue.tzy !_'0@ ~ Y,

MORTGAGOR CARLA LUCIND/ KING,\A NSTER.
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NHMC LOAN # 20-00725-08

ADDENDUM TO FHA MORTGAGE/DEED OF TRUST

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL OR A PART OF THE PROPERTY 1S SOLD OR OTHERWISE TRANSFERED
{OTHER THAN A DEVISE, DESCENT OF OPERATION OF LAW) BY MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTED NOT LATER THAN 24 MONTHS AFTER THE DATE OF

EXECUTION OF THIS MORTGAGE/DEED OF TRUST OR NOT LATER THAN 24 MONTHS AFTER

' THE DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS MORTGAGE/DEED

OF TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN ACCORDANGE WITH
THE REQUIRZI.UTS OF THE COMMISSIONER,

(BORROWER)

(BORROWER)

(BORROWER)




