UNOFFIGIASOPY,

VA FORM 2.4310 (Home Loen)
RMov. Augus: 1984, Use Optionsl. . ILLINOIB
Section 1810, Title 38, Y.3.C,
. Adqesptabile to

Poders! Natlonai Mertzaar Asnosintion MORTGAGE

THIs [INDENTURE, made this 29th day of DECEMBER 1086 , betwoen
HAROLD DAVIS, MARRIED

COMBINED MORTGAGE SERVICES, INC.
» Mortgagor, and

s corporation organized and oxisting under'the laws of THE STATE OF ILLINOILS
Mortgagee.

WITNRYSETH ¢ hnt whereas the Mortgagor is justly Indebted to the Mortgagoe, as ls evidenced by & certain
promissory note execut:d and dulivered by the Morigagor, in fuver of the Morlgegue, and bearing even date
herewith, in the principil yum of FORTY NINE THOUSAND FOUR HUNDKED NINETY AND NO/ 1 00mrnracmen—
Dollars ($ 49,490.0U » payable with intorest at the rate of =—-=NINE =w==por contum (9.00 %)
per annum on the unpald ba'inre unti) pald, and made payable to the order of the Mortgagae at ita ofMen in

OAK PARK , LLLINOLS , o1 at such other place as the holder may dosignate in writing, and
deliverad or mailed to the Mortgrgor; the said principa] and interest being payable in monthly installinents of
THREE HUNDRED NINETY EIZHT AND 21/100-Dollars ($ 398,21 } beginning on the first duy of
FEBRUARY , 19 87 , and coritiiuing on tho first day of ench month thurenftor until the note is fully
paid, except that the final payment of princinal and interest, If not sooner paid, shall bu due und payable on the

first day of JANUARY e 2017

Now, THEREFORE, the said Mortgagor, f4r-the botter securing of the payment of said principul sum of
money and interest and the performance of tho covrannts and ageeoments heroin contained, dovs by these pres-
ents MORTGAGE and WARRANT unto the Mortgages, ita succeasors or nasigng, the following described roul ostate
situate, lying, and being in the county of COOK and the
State of lllinoias, to wit:

LOT 3 IN BLOCK 8 IN ULLMANN'S SUBDIVISIOW U7 THE SOUTHEAST QUARTER OF THE
SOUTHWEST QUARTER AND THE WEST ONE THIRD OF T!F: BOUTH 20 ACRES OF THE WEST
26.60 ACRES OF THE SOUTHEAST QUARTER OF SECTIGN/ 33, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCUK COUNTY, ILLINOIS.

.C_&) .
P.T.1.# 13-33-326-007, /% ¢
COMMONLY KNOWN AS: 1639 N. LATROBE AVENUE, CHICAGO, 1LLINOIS 60639

DEPT—01 RE{ ORDING $18.35
L THRAGA  TIAVL AOTT 01/64/07 12:54.80
$1704 B D -V -~ OBRTID
COOK ‘COUN/Y RECORDER

TooZTHAR with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profita thereof; and all fixtureas now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and ahall be deemed to be, fixtures and a part of the realty, and are a portion of the security for tho indebtedness

herein mentioned; .........oooiiirriiie e e aanes e e ereeee eeae e veieie iagesmeess reamamesenssssanass
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(3} The aggregate of the amounts payabile pursuant to subparagraph (a) and those payable on the note
. secured hereby, shall be paid in a single payment each month, to be applied to the following jtems in
the order stated :
‘1. ground rents, If any, taxes, assesaments, fire, and other hasard insurance premiume;
IL interest on the note secured hersby ; and
III, amortization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
instaliment when pald more than fifteen (15) days after the due date theresof to cover the extra
expense involved n handling delinquent paymenta, but such “lata charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtcdnesa secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness und all proper costa and expensea secured hereby,

If the total of the payments made by the Mortgagor under subparagraph (a} of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgegee as Trustee for ground rents, taxes, and
asseasments, or insurance premiums, as the case may be, such excess shail be credited on subsequent pay-
ments to be made o} the Mortgagor for such items or, ot the Mortgagee's option as Trustee, shall be refunded
to the Mortgagocs. !, however, such monthly payments shall not be sufficient to pay such items when the
same shall become iue and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the duficiency. Such payments shall be made within thirty (30) days gfter written notice
from the Mortgagee steling the amount of the deficiency, which notice may be given by meil. If at any time
the Mortgagor shall tender (o) the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire-iriabtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedner s’ credit to the account of the Mortgagor any credit baslance remaining under
the provisions of subparagraph//z) of the preceding pnm%ra h. If there shall be a default under any of the
provisions of this mortgage, result’iy in & public sale of the premises covered hereby, or If the Mortgagee
acquires the property otherwise wftur. defuult, the Mortgagee as Trustee shall apply, at the time of the com-
mencemont of such proceedings or a the time the property is otherwise acquired, the amount then remsining
to credit of Mortgagor under said subpicragiaph (a) as e credit on the interest accrued and unpaid and the
balance to the principal then remalning un;eld under said note.

AB ADDITIONAL SECURITY for the paymeit o2 the indebtedness aforesald the Mortgagor does hersby assign
to the Mortgagee all the rents, lsasues, and profiia nic'w due or which may hereafter became due for the use of the
premises herelnabove described. The Mortgagor inail be entitied to collect and retain all of said rents, lasusa
and profits until default hereunder, EXCEPT ronts, bonuses and royalties resulting from ol), gaa or othor min-
aral leases or conveyances thereof now or hereafter in sffect. The leasce, assignea or sublesses of such oil, gas
or mineral lease is directed to pay any profits, bonuses, ren's, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CoNTINUOUSLY maintain hazard insuranes, of such type or types and amounta as Mort-
gagee may from time to time require, on the impraovements now ur rereaftsr on sald premises, and except when
payment for all such premiumsa has theretofore been made, he/sh/-will pay promptly when due any promiums
therefor. All insurance shall be carried in companies spproved by the Mortgagee and the policies and renewsls
thereof shall be held by the Mortgagee and have attached thereto lom payubloe clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immedi|atoaiice by mail to the Morigagee, who
may make proof of loss if not made promptly by Mortgagor, and orch insurap:e ~ompany concerned la hereby
authorized and directed to make payment for such loss directly to the Margrzan instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thoreof, may be anplied by the Mortgagee at
its option either to the reduction of the indobtedness heroby sscured or to tho rwatoration or repair of the
property damaged. In svent of foreciosure of this mortgage, or ather transfer of title to cn> mortgaged property
in extinguishment of the Indebtedness secured hereby, all right, title and interest of the Martgagor in and to
any insurance policlies then in force shall pass to tho purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and {a cte note secured
hereby, or in case of a breach of any other covenant or agresment herein stipulated, then the whele of said prin.
odpal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgages,

without notice, become immediately due and payable.

In THE EVENT that the whole of said debt is declarad to be due, the Mortgagee shall have the right immedi«
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under sald Mortgagor, and without regard to the sclvency or insolvency at the time of such
application for a receiver, of the person or persona liable for the payment of the indebtedneas secured hereby,
and without regard to the value of said premises or whether the same shall then be occupled by the owner of
the equity of redemption, as & homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the sald premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE 0 FORECLOSURE of thia mortgage by sald Mortgagee in any court of law or equity, n reasonable
sum shall be allowed for the solicitor's fees of the compilainant and for atenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidencs and the cost of a complete abstract of title
for the purpose of such foreclosure; and In case of any other auit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its coats and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such sult or proceed.
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