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\3? MORTGAGE

THIS INDENTURE, made as of DeCemhel 24~ | 1986,

between CHICAGO TITLE AND TRUST COMPANY, not individually but as
Trugstee under Trust No, 1089424, dated December 15, 1986, as  ,gqen
"Mortgagor," and EXCHANGE NATIONAL BANK OF CHICAGO, herein

teferred to as "Mortgagee;

WITNESSETH::

WHEREAS, Mortgagor is Jjustly indebted to the Mortgagee upon
a note dated _ﬁ_J}ﬂEé‘M\&eR JVLl?j’@_ (said note, all renewals

and extensions tharzaof, and any additional notes hereinafter

eollectively referred to as "note"), in the principal sum of One

Hundred Seventy-Five Thousand and no/l100ths Dollars

70-76-F62 CP2)

($175,000,00), payable to tiie order of and delivered to the
Mortgagee, in and by which note Mortgagor promiags to pay the
sald principal sum from the date herznf with interest at the
rate set forth in the note, and all of raid principal gnd
interest are made payable at the office of the Mortgagee in
Chicago, Illinoisy

NOW,' THEREFORE, the Mortgagor, to secure the prymant of said
principal sum of money and sald interest on said note; and all

indebtedness of Mortgagor to the Mortdagee, whether nuw e¥i2ting
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ot hereafter incurred in accordance with the terms, provisions
and limitations of sald note and this mortgage, which
indebtedness at any one Lime secured hereby in no event shall
exceed One Hundred Seventy-Five Thousand and no/100ths Dollars

($175,000,00), and the performance of the covenants and agree-
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«ments herein contained by the Mortgagor to be performed, does,
by these presents, grant, remise, release, alien and convey unto
the Mortgagee, and the Mortgagee's successora and assigns, the
following described real estate and all of its estate, right,
title and interest therein, situated, lying and being in the
County of Cook, in the State of Illinois, to-wit:

See legal description attached hereto as Exhibit
A and made a part hereof,

which, with the property hereinafer described, is referred to
herein as the '?remises.”

Together with/ s1ll improvements, tenements, easemants,
fixtures, coal, minecsl rights and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long

and during all such times as “4ortgagor may be entitled thereto

(which are pledged primarily and on a pgrity with said real

estate and not secondarily) and all arparatus, equipment or
articles now or hereafter therein or tneraon used to sypply
heat, gas, air conditioning, water, light, power, refrigeration
(whether single units or centrally controlled) sid ventilation,
All of the foregoing are declared to be a part of said real
estate, whether physically attached thereto or not, and ‘it is
agreed that all eimilar apparatus, equipment or articles
hereafter placed in the premises by the Mortgagor or its
successors or assigns shall be considered as constituting part
of the real estate.

To have and to hold the premises unto the Mortgagee, and the
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‘Mortgagee's successors and assigns, forever, for the purposes
and upon the uses herein set forth free from all rights and
benefits under and by virtue of the Homestead Exemption Laws of
the State of Illinois, which said rights and benefits the
Mortgagor does hereby expressly release and walve,

1. Mortgagor shall {a) promptly repair, restore or rebuild
any buildings or improvements now or hereafter on the premises
which may kacome damaged or be destroyed; (b) keep said premises
in good coridiriion and repair, without waste, and free from
mechanic's or otafr liens or claims for lien not expreasly
subordinated to the lign thereof; (¢) pay when due any
indebtedness which may be secured by a lien or charge on the
premiges superior to the liei hereof, and, upon request, exhibit
patisfactory evidence of the diackarge of such prior lien to the
Mortgagee; (d) complete within a redsonable timé'any building or
buidings now or at any time in process/of erection upon said
premises; (e) comply with all requirements oi law, of ghe
Illinois anironmental Protection Agency or of wunicipal
ordinances with respect to the premises and the usy thereof;

(£) mak; no material alterations in said premises excepl as
required by law or municipal ordinance,

2, Mortgagor shall pay before any penalty attaches all
general taxes, and shall pay gpecial taxes, gpecial assassmants,
water charges, sewer service charges and other charges against

the premises when due, and shall, upon written requeat, furnish

T0SC0LS

to the Mortgagee duplicate receipts therefor, To prevant
3




UNOFFICIAL £OPY.,

.defaylt hereunder, Mortgagor shall pay in full under proteat, in

ey

the manner provided by statute, any tax ot assessment which
Mortgagor may desire to contest,

3, 1In the event of the enactment after this date of any
law of Illinois deducting from the value of land for the purpose
of taxation any lien thereon, or imposing upon the Mortgagee the
payment of the whole or any part of the taxes or assessments or
charges or-liens herein required to be paid by Mortgagor, or
changing in ary way the laws relating to the taxation of
mortgages or debts secured by mortgages or the Mortgagee's
interest in the propebtv, or the manner of collecton of taxes,
g0 ag to affect this mortgage or the debt secured hereby or the
holder thereof, then and in anv such event, the Mortgagor, upon
demand by the Mortgagee, shall pay such taxes or assessments or
reimburse the Mortgagee therefor; ‘piovided, hOWEVer, that 1f, in

the opinion of counsel for the Mortgagze, (&) it might be

uplawful to require Mortgeagor to make such payment or fb) the

making of such payment might result in the liagesition of
intereat‘beyond the maximum amount permitted by law, then and in
such event, Mortgagee may elect, by notice in writing glven to
the Mortgagor, to declare all of the indebtedness securcd hereby
to be and become due and payable sixty (60) daya from the giving
of such notice,

4, I1f, by the laws of the United States of America or of
any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issuance of the note hereby
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secured, the Mortgagor covenants and agrees to pay such tax in
the manner required by any such law, The Mortgagor further
covenants to hold harmless and agrees to indemnify the
Mortgagee, and the Mortgagee's successors or assigns, against
any liabllity incurred by reason of the imposition or any tax on
the issuance ofr the note secured hereby,

5, At such time as the Mortgagor i8 not in default either
under the teorme of the note secured hereby or under the terme of

thlgs mortgage, Mortgagor ghall have such privilege of making
prepayments on Uha principal of said note (in addition to the

tequired payments) & nay be provided in said note,

6., Mortgagor shall keep all buidings and lmprovements now
or hereafter situated on sald nremises insured against loss or
damage by fire, lightning and wincastorm under policies providing
for payment by the insurance compariza of moneyﬁ’sutficient

either to pay the cost of replacing or‘renairing the same or to

]
pay in full the indebtednees secured hereby. 4ll in companies

satisfactory to the Mortgagee, under insurance pclicies payable,
in case Pf loss or damage, to Mortgagee, such rights to be
evidenced by the standard mortgage clause to be attachad to each
policy, and shall deliver all renewal policies not less chan ten
(10) days prior to the respective dates of expiration,

7. In case of default therein, Mortgagee may, but need
not, make any payment or perform any act hereinbefore required
of Mortgagor in any form and manner deemed expedient, and may,
but need not, make full or partial payments of principal or
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+interest on prior encumbrances, if any, and purchases,
discharge, compromise or settle any tax lien or other prior lien
or title or claim thereof, or redeem from any tax sale or
forfeiture affecting said premises or contest any tax or
assessment, All moneys pald for any of the purposes herein
authorized and all expenses paid or incurred in connection
therewith, including attorneys' fees, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and the
lien heteor; shall be so much additional indebtedness secured
hereby and shall pecome immediately due and payable without
notice and with intscest thereon at the highest rate now
permitted by Iliinois )}aw, 1Inaction of Mortgagee shall never be
congidered as a waiver of euv right accruing to the Mortgagee on
account of any default hereundezr-on the part of the Mortgagor,
B, The Mortgagee making any pzyment herebY'authorizad
relating to taxes or assessments may 4n 8o according to any
bill, statement or estimate procured from che approp:i;to public

office without inquiry into the accuracy of such bill, statemant

or eatimate or into the validity of any tax, aszesament, sale,

forefeiture, tax lien or title or claim thereof,

9. Mortgagor shall pay each item of indebtendess razein
mentioned, both principal and interest, when due according to
the terms of the note and gquaranty, At the option of the
Mortgagee and without notice to Mortgagor, all unpaid
indebtedness secured by this mortgage shall, notwithstanding

anything in the note, the guaranty or in this mortgage to the
6
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‘contrary, become due and payable (&) immediately in the case of

default in making payment of principal or interest on the note
or guaranty, ot {(b) when default shall occur and continue for
three (3) days in the performance of any other agreement hereby
secured shall become due.

10, When the {ndebtedness hereby secured shall become due
whether hy acceleration or otherwise, Mortgagee shall have the
tight to Zuverclose the lien hereof, 1In any suit to foreclose
the lien hereof, there shall be allowed and included as
additional indebredness in the decree for sale all expendlitures
and expenses which nay be pald or incurred by or on behalf of
Mortgagee for attorneys‘ tees, appralser's fees, outlays for
documentary and expert evicerca, stenographetrs’ chargea,
publication costs and costs (which may be estimated as to items
to be expended after entry of the dccree) of prééuring all such
abstracts of title, title searches and examinations, t}tle
insurance policies, Torrens Certificates &nd similar d;ta and
assurances Qith respect to title as Mortgagee isny deem to be
reasonab}y neceasary either to prosecute such suitior to
evidence to bidders at any sale which may be had pursuznt to
such decree the true condition of the title to or the vaiuv of
the premises. All expenditures and expenses of the nature in
this paragraph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable,
with interest thereon at the highest rate now permitted by
I1linols law, when paid or incurred by Mortgagee in connection

7
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‘with. (a) any proceeding, including probate and bankruptcy
proceedings, to which the Mortgagee shall be a party, elther as
plaintiff, claimant or defendant, bay reason of this mortgage or
any indebtedness hereby secured; or (b} preparations for the
commencement of any suit for the foreclosure hereof after
accrual of such right to foreclose whether or not actually
commenced: or {¢) preparations for the defense of any actual or
threatened suit or proceeding which might affect the premisas or
the security horeof,

11, The ptoz§eds of any foreclosure sale of the premises
shall be distributed ard applied i{n the following order of
priority: first on account of all comts and expenses incident to
the foraclosure proceedinge, 'including all such items as are
mentioned in the preceding pararraph heraof; second, all other
items which under the terms hereoi-constitute secured

indebtednesas additional to that evidenczd by the quaranty, with

interast remaining unpaid on the guaranty; third, all E;incipal

and interest remaining unpaid on the guaranty: fourth, any
ove:plug to Mortgagor, its heirs, legal represeniatives or
assigns, 28 its rights may appear.

12, Upon or at any time after the filing of a complaint to
foreclose this mortgage, the court in which such complaint is
£iled may appoint a receiver of sald premises, Such appointment
may be made either before or after sale, without notice, without
regard to the solvency or insolvency of Mortgagor at the time of
application For such receiver, and without regard to the then

8
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I-value of the premises or whether the same shall be then occupied
ag a homestead or not, and the Mortgagee may be appointed as
such receiver, Such receiver shall have the power to oollect
the rents, issues and profits of said premises during the
pendency of such foreclosure suit and, in case of a sale and a
deficiency, during the full statutory period of redemption,
whether there be redemption or not, as well as during any
further tim=as when Mortgagor, except for the lntervention of
guch receivzr, would be entitled to collect such rents, lssues
and profits, and ;21 other powers which may be necessary or are
usual in such cases fer-the protection, possession, c¢ontrel,
management and operatios of the premises during the whole of
sald period, The court frow time to time may authorize the
receiver to apply the net income itn its hands in payment in
whole or in part of: (&) the indektedness secured hereby, or by

any decree foreclosing this mortgage, w7 any tax, special

]
assegsment or other lien which may be or brcume superior to the

lien hereof or of such decree, provided such application is made

prior to foreclosure sale; (b) the deficlency inicame of a sale

and deficlency.

13, No action for the enforcement of the lien or of any
provision hereof shall be subject to any defense which would not
be good and available to the party interposing same in an action
at law upon the note hereby secured.

14. The Mortgagee ghall have the right to inspect the
premises at all reasonable times, and access thereto shall be

9
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‘permitted for that purpose.

15, After an event of default occurs, the Mortgagor shall
periodically deposit with the Mortgagee such sums as the
Mortgagee may reasonably require for the payment of taxes and
aggsessments on the premises, No such deposit shall bear any

interest,

16, If the payment of said indebtedness or any part hereof
be extended or varied oc if any part of the security be
released, ali persons now or at any time hereafter liable
therefor or inter;sted in said premises shall be held to assent
to such extension, variation or release, and their liability and
the lien and all provisiona hereof shall continue in full force,
the right of recourse againsbt all such persons being expressly
reserved by the Mortgagee, notwlchstanding such extension,
variation or release, |

17. Mortgagee shall release this iisrtgage and liep thereof
by proper instrument only upon payment and dischatge oé,all
indebtednesé secured hereby and payment of a easonable fee to
Mortgagep for the execution of such releasge,

18, This Mortgage and all provisions hereof shall 3xtend to
and be binding upon Mortgagor and all persons claiming urncar or
through Mortgagor, and the word "Mortgagor" when used herein
shall include all such persons and all persons liable for the
payment of the indebtedness or any part thereof, whether or not

such persons shall have executed the note or this mortgage. The
10
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'word- "Mortgagee”, when used herein, shall include the successors
and assigns of the Mortgagee named herein and the holder or
holders, from time to time, of the note secured hereby.

19, Mortgagor hereby waives any and all rights of
redemption from sale under any order or decree of foreclosute,
pursuant to rights therein granted, on behalf of the Mortgagor,
and each and every person acquiring any interest in, or tirle
to, the prunises described herein subsequent to the date of the
mortgage, and on behalf of all other persons to the extent
permitted by the brovisions of the Illinois Code of Civil
Procedure,

20, The Mortgagor will not, without the prior written
consent of the Mortgagee, sell, assign or transfer, whether by
operation of law or otherwie, all ‘or any portion of its interest
in the premises, or enter into an ayreement Eor.ény of the

foregoing, including, without limitatiecn, a leass with an option

[}
e purohase, an instaliment sale agreement, ur & conditionsl

gale agreement,

Thiq mortgage is executed by Chicago Title aand Trust
Company, not individually but as trustee as aforesaid in the
exercise of the power and authority conferred upon and vusted in
it as such trustee (and said Chicago Title and Trust Company
hereby warrants that it possesses full power and authority to
execute this instrument), and it is expressly understood and
agreed that nothing herein or in said note contained ghall be
construed as creating any liability on the said trustee or on

11
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.sald. Cchicago Title and Trust Company individually to pay the
gsaid note or any Interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant
elther express or implied herein contained, all such liablility,
1f any, being expressly waived by Mortgagee and by every petson
now or hereafter claiming any right or security hereunder, and
that so far as the Trustee and its successors and said Chicago
Title anéd Yrust Company individually are concerned, the legal
holder or halldars of sald note and the owner or owners of any
indebtedness acc:iing hereunder shall look solely to the
premises hereby conveysd for the payment thereof, by the
enforcement of the lier hereby created, in the manner herein and
in said note provided, or hy action to enforce the personal
l1iability of the Guarantors, 1f any.

IN WITNESS WHEREOF, Chicago Title and Truathéompany, not

individually but as trustee as aforesaid, has cauaed these

1 4
presents to be signed by one of its Vice Fre3idents or Assistant

Vice Presidents and ite corporate seal to be hereunder affixed
and attegted by its Secretary or Assistant Secretacy th: day and

year first above written,

CHTICAGO TITLE AND TRUST COMPANY,
Not Individually but as Trustee Urnder
Trust No, 1089424, dated December 15, 1986

/ ,
e AT, SUCE Pil st

Asaislant wuslelts

21050048
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STATE OF ILLINOIS ) 007 JAt -6 M I
) ss Hires 87005012
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for sald County,
in the State aforesaid, do hereby certify that SHLLAN P BékLYig
President of Chicago Title and Trust Company,
and ayal, Secretary of sald corporation, who are
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such ' '~ ' President
and ____ - 7. Secretary, respectively, appeared before me this day
in person and acknowledged that they signed and delivered the said
instrument-as their own free and voluntary act and as the free and
voluntary acc of said corporation as trustee as aforesaid, for the
uses and putyrses therein set forth; and the said '

Secretary thew and there acknowledged that said .

Secretary, as cusiodian of the corporate seal of gald corporation,
did affix the seal of said corporation to said instrument as

said o gecrsztary's own free and voluntary act and as the
free and voluntary act oi said corporation as trustee as aforesaid,
for the uses and purposes thereln set forth,

o
Given under my hand's0d ngfirial seal-ghis 27 day

of ec , 1986,

AJ
Notary Pucilg/
My commission expires __ 3 - ) Y=o 3

THIS INSTRUMENT PREPARED BY:AND mA/4 0.
EARLE S. RAPPAPORT

SCHWARTZ', COOPER, KOLB & GAYNOR CHARTERED
33 North LaSalle Street

Suite 2222

Chicago, Illinols 60602

312-726-0845
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EXHIEIY A

L Anren——

barcel A.

The North 300 feet of the LFas: 200 feet of the West 882,18
feet of the South § of the South West % «X the South West }
of Section 27, Township 39 North, Range 13, Last of the
Third Principal Meridian, lying West of the Wenterly Right
o! Way of the Manufacturer's Junction Raillway Company's
Fasement line. .

Parcel B

The North 28B3.50 feet (as measured on a line parallel
with the West line of Section 27) of that part of the South 3
of the South West } of the South West % of Section 27,
Township 3D North, Range 13, East of the Third Principal
Meridian,which lies West of the Westerly Right of Way Line
of the Manufacturer's Junction Railway Company's Easement
line and East of the East line of the West 882,18 fest of
said Section 27, ull in Cook County, Illinois.

/6 2N-306-°99 4y
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