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THIS ASSIGNMENT, made this DECemBeR l4-, 1986, by

Chicago Title and Trust Company, not individually but as Trustee

¥)

6 -F2- (D2

under Trust No, 1089424, dated December 15, 1986, as Assignor,
to Exchange National Bank of Chicago, & natlional banking
assocation, having its principal place of business in Chicago,
Illinois, 28 Assignee;

WITNESSETH THAT:

WHEREAS, Aani}nor, to evidence and secure a loan

indebtedness, has mace-and delivered to Assignee a promissory

70

note of even date herewih in the principal amount of One Hundred
geventy~Five Thousand and 10, 100the Dollars ($175,000,00),
payable as in the note provided and finally maturing on December
26, 1991, with interest as therein «¥pressed, and has executed
and delivered a mortgage (it being agrzed that "mortgqge" as
hereinafter used shall he construed to mezn 'deed of téunt“ or
"trust deedé or "deed to secure deed” {f the cuntext so
requireg) bearing the aforesaid date to secure sald.note on
certalin real estate in the County of Cook, State of !1)linois,

more particularly dsscribed as follows:

€T105S00L8

Sec legal description attached hereto as
Exhibit A land made a part hereof,

including the improvementa now or hereafter thereon and the

easements, rights and appurtenances thereunto belonging, all of

which with sald real estate being hereinafter called the

"mortgaged premises"; and
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WHEREAS, Assignee has required the assignment hereinafter
made as a condition to making the above loan;

NOW, THEREFORE, Assignor, for good and valuable
congiderations, the receipt of which 18 hereby acknowledged,
does hereby bargain, sell, transfer, assign, convey, set over
and deliver unto Assignee, as security for the payment of the

above described loan indebtedness and the payment and
performaiice of all the terms and conditions of said note and the
mortgage and-2ny and all amendments, extensions, and renewals
thereof, all lecs;s affecting the mortgaged premises, or any
part hereof, now existing or which may be executed at any time
in the future during the i1ife of this assignment, and all
amendments, extensions and (rrrewals of said leases and any of

them, all of which are hereinafier called the "leases," and all

rents and other income which may nov or hereafter be or become

due or owing under the leases, and any of them, or on account of
the use of the mortgaged premises, it beiny intended h;rain to
establish a complete tranafer of all leases hereby assigned and
all the rents and other income arising thergunder 2nd on account
of the ugse of the mortgaged premises unto Assignee, with the

right, but without the obligation, to collect all of saicd cents
and other income which may become due during the life of this
agsignment., A&signor agrees to deposit with Assignee upon
demand such leases as may from time to time be designated by

Assignee,
Assignor hereby aponts Assignee the true and lawful attorney
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of Assignor with full power of substitution and with powat for
it and in its name, place and stead, to demand, collect, recelpt
and give complete acquittances for any and all rents and other
amounts hereln assigned which may be or become due and payable
by the lessees and other occupants of the mortgaged premises,
and at its discretion to file any claim or take any other action
or procerding and make any settlement of any claims, either in
its own pane or in the name of Assignor or otherwlise, which
Asslgnee may Jdeem necessary or desirable in order to collect and
enforce the payme;t of any and all renta and other amounts
herein assigned, Lzsiees of the mortgaged premises, or any part
thereof, are hereby expressly authorized and directed to pay all

rents and other amounts herein assigned to Assignee or such

nominee a8 Assignee may designate in writing delivered to and

received by such lessees who are vypressly relieved of any and

all duty, liability or obligation to Asrnignor in respect of all
pasments ao|made. P
Assignee ig hereby vested with full power( %o use all
measures, legal and equitable, deemed by it neceis2:ry or proper
to enforce this Assignment and to collect the rents tss.dned
hereunder, including the right to enter upn the mortgaged
premigses, or any part thereof, and take possession thereof
fForthwith to the extent necessary to effect the cure of any
default on the part of Asslgnor as lessor in any of the leases;
and Assignor hereby grants full power and authority to Assignee
to exercise all rights, privileges and powers herein granted at
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any and all times hereafter, without notlce to Assignor, with
full power to use and apply all of the rents and other income
herein assigned to the payment of the costs of managing and
operating the mortgaged premises and of any indebtedness or
liability of Assignor to Assignee, including, but not limitedf
ts, the payment of taxes, special assessments, insurance
premiurd; damage claims, the costs of maintaining, repairing,
rebuilding and restoring the improvemente on the mortgaged
premiges or c¢{ making same rentable, attorneys' fees incurred i{n
connection with r;a enforcement of this assignment, and of
principal and intercel payments due from Assignor to Aseignee on
said note and the mortgsoa, all in sch order as Assignee may
determine. Assignee shall Uz under no obligation to press any

of the rights or claims assigned cto it hereunder or to perform

or carry out any of the obligations of the lessof under any of

the leases and does not assume any of the liabilities in
]

connection with or arising or growing out of the ccvenante and
agreements of Assignor in the leases; and Assiydor covenants and
agrees that it will faithfully perform all of the vbligationa
imposed under any and all of the leasas and hereby uaress to
indemnify Assignee and to hold it harmless from any liavbiliity,
loss or damage which may or might he incurred by it under said
leases or by reason of this assignment, and from any and all
claime and demands whatsoever which may be asgserted against
Assignee by reason of any alleged obligations or undertakings on
its part to perform or discharge any of the terms, covenanta ot
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agreements contained in any of the leases, It is further
understood that this Assignment shall not operate to place
responsibility for the control, care, management or repair of
the mortgaged premises, or parts thereof, upon Assignee, nor
shall it operate to make Assignee liable for the carrying out of
any of the terma and conditions of any of the leases, or for any
wagste o “he mortgaged premises by the lessee under any of the
lesases or (anv other party, or for any dangerous or defective
condition of =~he portgaged premises, or for any negligence in
the management, uskeep, repair or control of said premlses
resulting in loss or injury or death to any lessee, licensee,
employee or stranger,

Any amounts collected hercunder by Assignee which are in
excess of those applied to pay in full the aforesaid liabilities

and indebtedness at the time due shal) be promptly paid to

Assignot. . Y

Upon payment in full of the principal sum; interest and

other indebtedness secured hereby, this Assignrest shall be and
become null and viid; otherwise, it shall remain {n full force
and effect as herein provided and, with the covenants,
warranties and power of attarney herein contained, shall .nuie
to the benefit of Assignee and any subsequent holder of said
promissory note, and shall be binding upen Assignor, and its
heirs, legal representatives, successors and assigns, and any
gubsequent ownet of the mortgaged premises,

Notwithstanding any provision herein to the contrary, prior
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to a default by Assignor in the payment of any indebtedness
secured hereby or in the performance of any obligation, covenant
or agreement of Assignor contained herein, or in sald note or
the morktgage or in any of the leases, Assignor shall have the
license and right to collect as the same become due and payable,
but in any event for not more than one calendar month in
advance, all rents and other income arising under the leases and
from the rmortgaged premises, and to enforce all provisions
contained {n'the leases, Asslgnor shall render such accounts of
collections as As;*qnee may require, The license herein given
to Assignor shall terminate immediately upon default in payment
of any indebtedness seciured hereby or in the peformance of any
other obligation, covenant ‘o.-agreement of Assignor contained in
said note or the mortgage, or in this Assignment, or in any of

the leases; and, upon written notice of Assignor's default at

any time hereafter given by Assignee to any lessee by'mniling

]
gsame by United States Registered Mail, postays prepaid,

addressed to the lessee named in the lease, all rentals
thereafter payablc and all agreements and covenantu thereafter
to be performed by the lessee shall be paid and perfcrued by the
leagee directly to Assignee in the same manner as if the atove
license had not been given, without prosecution of any legal or
equitable remedies under the mortgage., Any lessee of the
mortgaged premises or any part rhereof is authorized and
directed to pay to Assignor any rent herein assigned currently
for not more than one calendar month in advance, and any payment
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so made prior to receipt by such lessee of notice of Assignor's

default shall constitute a full acquittance to lessee therefor,
IN WITNESS WHERFOF, Assignor has executed these presents as

of the day and year first above written,

CHICAGO TITLE AND TRUST COMPANY

ag Trustee under Truat No.
1089424 dated Deceber 15, 1986

BY
wikl. V. Presldent

‘53q34§,y@:rvzuauaua
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County,
in the State aforesaid, do hereby certify
EhAt  coypang o , Vice President-Trust Officer of
Chicaq%H*¢Plg fnhi%ruat Company, and _(yal4 ]545ﬁ'f .
Secretary of sald Company, who are personally snown to me Co be
the same persons whose names are subscribed to (he foregoing
lngtrument as such vice Frenident-Trust
Officer, and Secretary, respectively,
appeared befote me Ehls day In person and acknowledged that they
signed and delivered the sald i{nstrument as their own.Zrze and
voiuntary act and us the free and voluntary act of said Company
as Trustee as aforesaid, for the uses and purposes therein set

forth; and the said Secretary then and there
acknowledged that said Secretary, as custodian of the
corporate seal of said Company, did affix the seal of said
Company to said instrument asg said 5 Secretary's

own free and voluntary act and as the free and voluntary act of
gald Company as trustee as aforesaid for the uses and purposes
therein set forth,
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Given under my hand and notarial s

Notary Publi
My commission expires -/9-50

THIS INSTRUMENT PREPARED BY AND M AT L TO!

EARLE 8. RAPPAPORT YL
SCHWARY?Z, COOPER, KOLB & GAYNOR CHARTERED S ™
33 North Lasalle Street, Suite 2222

Chicago, Iitinola 60602 .

312-726-0845 .
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EXHIEI? A

Parcel A,

The North 300 feet of the Eus: 250 feet of the West 882,18

feet of the South 4 of the South West ¢ ¢i the South West %
of Section 27, Township 39 North, Range 13, Last of the
Third Principal Meridian, lying West of the Westorly Right
of Way of the Manufacturer s Junction Railway fomnany 8
Easement line,

Parcel B

\

The North 283.50 feet (mas measured on & line parallel
with the West line of Section 27) of that part of the South 3
of the South West § of the South West } of Section 27,
Township 39 North, Range 13, East of the Third Principal
Meridian,which lies West of the Westerly Right of Way Line
of the Manufncturer's Junction Rallway Company's Easement
line and East of the East line of the West B82.18 feet of
sald Section 27, all in Cook County, Illinois,

1620306 070
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