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MORTGAGE

THIS MORTGAGE (' 'Security Instrument’) is given on ..DECEMBER . 22+ +erccrrersonivsirnninninmsmmssnsn i, N
19..86.... The morighgor is ... GREGQRY. . T... BRACHAM . AND. MARCELLA.. M... BEACHAM ;.. HLS. . WLRE..cooiens
(" Borrower"). This Security Instrument is given to
coucaP"u vzom:.. BANK..FOR.. SAVINGS .whieh is organized and eulllinl
underthe laws of .. E. . UNLITED..8TATKS
....................... 2 JZQ...V’;Q)\NTQN ROAR.LANSING ... LL. 6043B...c oo (CLender'')
Borrower owes Lender tiie crincipal sum of ....S81XTY. . FIVE. THOUSAND..S1X. HUNDRED -AND--Q0/.1.00
Dollnrs(U S.5.....65,000.00Q....), Thisdebdt is evidenced by Borrower's note
dated the same date as this Securice Instrument (**Note™), whlch rovides for monthly pnymcms. with the lull debt, if not
paid earlicr, due and payableon'. wJanuary.0l.,.2017. . 'This Security Instrument
secures lo Lender: (a) the repay.ncnt of lhc dcbt evidenced by lhe Nme. wuh mtere-tl. und ull renewals, extensions and
modifications; (b) the payment of all Gther sunmis, with interest, advanced under parngroph 7 10 prolect the security of this
Securily Instrument; and (c) the perforinrace of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpose. Borrower does hricuy mongage. gmnl and convey ta Lend r the {ollowing described property
located in .............. 200K e e e e GOURLY, 1llinoks:

LOT 21 IN MCKEY AND POxCLF“S ADDLITION BRING A SUBDIVISION
OF BLOCK 10 1IN SUBDIVISIGD BY L. C. PAINE FREER RECEIVER OF

THE FAST 1/2 OF THE SQUTH WEGT \!/4 OF SECTION 22, TOWNSHIP '3

38 NORTH, RANGE 14 EAST OF 1HE THIRD PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, ILLINOILS.

FO0
)/.A/ 0204,?2—30‘3'0}7 /”J("

which has the address of BILL 8. . IHOLANA. ... rerresnrins v rree . .CHLCAGD............ OPTRIONN

{Street) [City)

fllinoi TR L) o ty Address”);
nois 5oe3z. (" Property ress’)

TOGETHER WITH pll the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral. oil and gas rights and profits, watcr rights and stock and all fixtures now or
hereafter a part of the property. All replncements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Security lnstrument as the “Property.”

BORROWER COVENANTS thul Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranits and will defend generally the title to the Property ugainst all claims and demands, subject to any
encumbrances of record.

THIS SFCURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS—Singie  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8)
REOROEA FROM ILLIANA FINANCIAL, INC




UNOFFICIAL COPY

ﬁf N (C‘g Wao SNOLLINYISNI

—

8EY09 I ‘ONISNVI ALD

J Py )
|EYO9—IT %I ousnion ‘W
*PY mOIUIOYL OFEZ -

Q¥ NOLNYOHL 02€Z L3ENLE

AW

FAORY JO SSHNAQY LITMLS LWISN]
§A50dUN XHANT SHBQUOTHYE ¥0d

e e SONTAVS ¥O4 ¥NVE TVuIqdd VIGHOINOD | FWYN

g vk

OJ _/4/ —f isandxa voissiuwo) A

SIy) *|B28 [RID13JO pu® puBy AW IOpUN UIALY
Yuoy 198

g ey L vy paBpoimounse sow tuosiad wy ABp S ow orojaq paseadde uawnnsuy AuoBaiof ay) o1 paquasqas

(5) swey aoym (5)-Hosiad awns 3yl aq o) AW 0} umouy Ajjeuossad *

87005035

[ BROMOUNDY M BT L mojeg eaedg)
QVEE TR VTTANVK

R4

‘I YIIM PIPIOOII PUR JIMCIILT 40 21N33XI (§)JaP1 KUT Ul PUE JURLNLISU]
£I4N39E BIY) U1 PAUIILIOD SIUNUDACD PuR SW3) Ayl o wwule pus sidedow armniiog ‘MOTIE ONINDIS Ag

[£3199ds) (s)avac []
Japiy wawdopasg 1uny pauuwg (] 1apty watuleg paenpeiny [

Japiy Ay -7 [ sopry wniupwopuo) [} 19pIy ey aquisnipy ]
l(s3)x0q ajqenjdinioay ) 1IN s
Liunoog sy Jo ued B a1am (SHapL ayl ) sE JudwmaBu] £iunseg syl Jo siuawadifie pue sjuwoaiio.ay) uawapddns
PUB PUUN {[BYE PUB OJUI P3rIodIODUT 3G [[RYS JIPL YONS YOI JO 51U AN pUR SILBUIAOD Ay} “1uRidraisu] £1Unoag s1yy
Y say1a8o) papioddl pur 1aM0440( AQ PIINDAXD 3B SIIPLE 2501 10 JUC || *JUIUNLIBUL AIINIIG SIS 0 SIEPIY "E7
-Kusadoig ays w1 vondwaxa peRsawoy jo 1R [ s3A1em Jamoslog "PUSIWOR] JO I/ (04 7T
"$1500 UOHEPIONAS Aur Aed |[RYs Jam01I0g 19M01I0g 01 38IeYyD oYM JuRUNsU|
Aiundag Sy aseajas |(vys Japua luAnunlIsu] A1N3S siY) Aq pinsIs swns [je jo 1uawled uodn ‘asesay (17
wdwWNNsUE £1IN0AS 1Y) Ag PAINISS RUNS 3 O UDYI PUR ‘§33)  SASUI0}IN FQBUOSEDD PUR YPLOQ ¥, 1IA1DI
UO SWNILAID 5335 § 12413531 01 pALIUN JOU NG ‘Bupnidul 'S1Us [0 Uond||0a puw Lisadold sy Jo uawaSruew jo 51502
a1 jo waw4ked o) 11y patpdde oq [jeys 12413331 Y1 10 13pUIT £q P[0 KIS Auy ‘anp sud oyt Buipapout Syados,r gy
JO SHIAL 31 103]]0d 01 pur Suadoagd ay) a8aurw pun jo uossassad e ‘uodn 131U 01 PAJHIUG 3q [[RYS (JDA19593 pannodde
Afmapnl £q 20 juafe £q ‘uosiad uy) sapuag ‘aes rnpnl Suiwojioy uondiwapas jo pouad Aus jJo uonnndxa ayl o aond
awn Aug m pus Kuadosd ay) Jo wsiuvopueqe Jo g) ydmfeind 1opun voneaaeone uodr) ‘uoiEsassog up 19pua ‘0z
'3IUIPTA AN JO S180D PUE $30) ,$LIUIONN IGEUOFERS *0) PILJW]| JOU ING
*Bupnjauy 67 Ydedesed k1) Uy papiacsd $2)pawal ayl Bupnsind uj PALINOU) FASUMIXS || 1031103 03 PIAIIIUS 3G [1BYE JApUN]
‘Aujpaadald [mypnf £q Juatnnsu] £1341398 S|Y] IS0[3310) AN PUB PURWAP J2YLIN JNOYNM JUIINASUY 311Ny |y
Aq paInaas swns v jo [n) u) Juawied Aripawwi ainbaa few uoydo 9] IR JDpUFT ‘AINOU IY) B) PAIYIIIES 1P ay) alopaq
10 UO PAIND JOU BY INEJIP 3D J] *IINEO[IDI0) PUR UOIIRIIIIIE 0) JIMOLIOG JO ISUIJIP JOYI0 AUR IO J[NBJIP B jO FDUNE)XI
-uou 3y3 Buppa3d0.d JINKC|III0) Y] U 1JIREE O] 14B)2 IY) PUB UDYIRIIAIIT 13))8 IMSULAL 03 IYB]A AY3 JO SJ2mMOLIOQ WIOJU)
SN} ([BYS 0L Ay *£)a3doug ay) jo aes pur Huppaadoad (eipnf £q 3unE0]3340) JUBWNLISU] A3INIS SHY) £q paindas
NS 341 JO UDJINIIIIIT L) I 1AL AN II1I0U IYY ) PAYIIFES 2P Y} 240J2q 20 UO HNEIP Y 2INI O JuN|{e) Jey) (P) pus
PIAND 3q 1AW 3INEJAP 3Y) YIIYM £Q “JIM0LI0F 0) UBAIE 5) IJFIOU I J)EP 2Y) WOL) SANP OF UTY) FFI| 10U ‘IEP ¥ (3) HHNEIP
Y 242 03 PaINbIA UOYIIW Y (Q) DINIIR Y () 15J100dE (IRYS IDNI0U Y] (I[MIIYI0 sapjaosd mu| I[qEd|idde Eajun
L1 pue ¢f sydesBeaud 23pun UoHIBII[IIIR 0] JOM INU ING) JUIWNISUT £INIIE H1Y) U} JUSWIIRE 10 JUNUIAOD AUN JO YIBIIY
S, Jamoaing BupmO]|0) UDHIBIAIIE 0) J0(Id JIMOIIOF O] BIIOU AAMB |[RYS JIPUFT ‘SAPOWSY lUOHIRINEIIY gl
'SMO[[Of 58 22188 PUB JURUIAOD JAY LN} JIPUDT pur Jamoliog SENVYNIAOD WHOLIN'NON




UNOFFICIAL @R s

If Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument,
Botrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or upplicable law.

8. Imspection, Lender or its agent mny make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause far the inspection.

. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, nre hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shill be applicd to the sums secured by this Security
Instrumient, whether or not then due, with any excess paid 10 Borrower. In the event of a partin] tuking of the Property,
unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Security Instrument shall be reduced by
the a:nount of the proceeds multiplied by the following fraction: (s) the total amount of the sums secured iImmedintely
before the 1aking, divided hy (b) the fair market value of the Property immediately before the taking. Any bulance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or Iif, alter notice by Lender 16 Borrower that the candemnor offers (o
make an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice is
given, Lender is anthorized to collect and apply the proceeds, at its option, cither to restoration or repuir of the Property or
10 the sums sec/ved Dy this Security Instrument, whether or not then due.

Unless Lendr and Borrawer otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due catzuf the monthly payments referred 1o in paragraphs | and 2 or change the amount of such paymenis.

10, Borrower irt Released; Forbearance By Londer Not a Walver, Exiension of the time for payment of
modification of amortization of the sums secured by this Sccurity Instrument gronted by Lender 1o nay successor in
interest of Borrower shaii .ot operate to releuse the liability of the original Borrower or Borrower's successors in interest.
Lender shall nat be requitcd 2& commence procecdings ngainst any successor in interest or refuse to extensd time for
payment or otherwis¢ modify amortization of the sums secured by this Security Instrument by reanon of any demand made
by the original Borrower or Borazéar's successors in interest. Any forbearunce by Lender in exercising any right or remedy
sha)! not be a waiver of or preclude the sxercise of any right or remedy.

11. Successors and Assigns Liovad:-Joint and Severa! Liabllity; Co-signers,  The covenants and agreements of
this Security [nstrument shall bind and oesiefit the successars and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Barrower's covenants and a;recments shall be joint and several. Any Horrower who ca-signs this Security
Insirumment but does not execute the Nole: (1) is co-signing this Security Instrument only 1o mortgnge, grant and convey
that Borrower's interest in the Property under the 1zrms of this Security [nstrument; (b) is not personally oblignted to pay
the suma sccured by this Security Instrument; nnd Z0) agrees that Lender and nny other Borrower may agree to extend,
modify, forbear or make any accommadations wita riputrd to the terms of this Svcurity Instrument or the Note withou
that Borrower's consent.

12, Loan Charges. [fthe loun securced by this Seexsvity Instrument is subject 10 o law which sets maximum loun
charges, and that law is finally interpreted so that the intercst or other loun charges collecied or to be collected in
cannecction with the loan exceed the permitted limits, thes= (27 uny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any vums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender muy chodse o make this refund by reducing the principal owed
under the Note or by making n direct payment w Borrower. {0 a refupd riduces principal, the reduction will be treated ns o
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting lender's Rights. ) cnuctment o: rariration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforccable wecording to its terms, Lender, ot its aption,
may require immedintc payment in Tull of all sums sccured by this Security/ Instrument and may invoke uny remedics
permiltedhbl);parasraph 19. 1f Lender exercises this option, Lender shall take thestegis specified in the second paragraph of
paragraph 17.

14. Naotices, Any notice to Borrower provided for in this Security [nstrument <ha'l be given by delivering it or by
mailing it by Arst class mail untess applicable law requires use of another method. ‘The natice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein ar any other address Lender designutes by raive to Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lenderachen given as provided
in this paragraph.

3

15. Governing Law: Severability. This Sccurity Instrument shall be governed by feders!tayand the law of the &

jurisdiction in which the Property is located. In the event that any provision or cluuse of this Secusdy/iostrument or the

Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instriment or the Note (4|

which can be given effect without the conficting provision. To this end the provisions of this Security Instrument and the
Note are declared (o be severable.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Heneficial Interest In Borrower.  [f all or any purt of the Property or any
interest in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is notl n naturul
person) without Lender's prior written consent, Lender may, st its aption, require immediate payment in full of all sums
sceured by this Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited by
federal law us of the date of this Securly Instrument,

IT Lender exercises this uption, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the date the notice i dehivered or mailed within which Boerower must puy nil sums secured by
this Security Instrument. if Borrower fuils to pay these sums prior to the expiration of ths perad, fender may invoke wny
remedies permitted by this Security Instrument without further notice or demand on Horrower,

18. Borrower's Right to Reinstate. [If Borrower meets certain conditions, Harrower shal) have the right 1o have
enfarcement of this Security Instrument discontinued ut any time prior to the carlier of: (1) 5 days (or such other period as
applicabie law may specify for reinstatement) before sale of 1he Froperty pursuant to iny power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower:
{a) pays Lender a)l sums which then would be due under this Security Instrument and the Nute had no aceelermtion
accurred; (b) cures any default of any ather cavenants or agreements; (¢} pay¥ all expenses incurred in enforeing this
Seccurity Instrument, including, but not limited to, rensonuble attorneys' lees: and (J) takes such action as Lender muy
reasonnbly require to nssure thut the lien of this Securny Instrument, Lender's righis in the Property and Borrower's
obligntion 10 puy the sums sccured by thiy Secunty Instrument shall continue unchunged. Upon reinstalement by
Borrower, this Sccurity [nstrumient snd the obhigations secured hereby shald remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the case ol ucceleration under paragraphs 13 or 17,
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