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SUBROGATION AGREEMENT

This Indenture made between First Illinois Bank of Evanston,
formerly known as First Natlonal Bank and Trust Company of
Evanston, not personally but as trustee under Trust Agreement
dated September 16, 1977 and known as Trust No. R~2100
("Mortaagor") and Inland Real Estate Corporation, having its
principnl offices at 210¢ Clearwater Drive, Oak Brook, lllincis

60521 ("Mortgagee").

Witnesseth That:

WHEREAS, Mortgagor is the owner in fee simple of the premises
dascribed in Eviibit A attached hereto and made a part hereof.
("Mortgaged Preminesx"); and

WHEREAS, Mortgagov's title to the Mortgaged Premises in
subject to the following mortgage(s) and/or trust deeds(s)
(collectively called the ~fenior Mortgage")}; and

1. Mo:tgage Deed dated Saptember 16, 1977 and recorded
September 27, 1977 as Aocument 24123689 made by First
National Bank and Trust Company of Evanston as Trustee
under Trust No, R~2180F tc First Federal Savingl and Loan
Assocliation of Chicago, tc_ sncure a note in the original

amount of $14¢9,000.403.

2. Trust Deed (wraparound) dated June 21, 1983 and recorded
June 22, 1983 as document 26653926 riade by First National
Bank and Trust Company of Evanston o8 Trustee under Trust
No. R-210@ to Chicago Title and Trusi Company, as
Trustee, to secure a wraparound note i the original
amount of $180,060.00.

WHEREAS, Mortgagor has executed contemporanecusily hevewith a
mortgage ("Wraparound Mortgage") dated even date he.ewith to
secure a certain note ("Note") in the original princizeli amount
of 5187,200.90 and interest and the other charges thereir
described, which Note is held by Mortgagee; and

WHEREAS, upon complilance by Mortgagor with the terms and
provisions contained in the Wraparocund Mortgage and Note secured
thereby, Mortgagee in accordance with the terms and provisions of
the Wraparound Mortgage and Note secured thereby will pay the
installments of principal and interest and make the tax and
inaurance deposits, as may be required, from time to time due

under the Senior Mortgage.

NOW THEREFORE, in consideration of the premises and of the
making of the Wraparound Mortgage, Mortgagor does hereby
authorize and empower the legal holder and owner from time to
time of the Note secured by the Wraparound Mortgage to make
payment of part or all of the principal and interest secured by
the Senior Mortgage, and it is expressly covenanted and agreed by
the parties hereto that upon each such payment, the owner of the
indebtedness secured by the Wraparound Mortgage shall be and is
hereby subrogated to all rights, liens and privileges which
before such payment waere vested in the owner or legal holder of
the indebtedness secured by the Senior Mortgage and upon such
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payment the Wraparound Mortgage shall be to all intenta anad

purposes and to the extent of payments so made a firat and valid
ljen, subrogated as aforesaid, upon the Mortgaged Premises.

THIS AGREEMENT i#® binding upon the successors and assigns of
the parties hereto.

WITNESS our hands and seals this @1’ da of December, 1986.

MORTGAGOR: MORTGAGEE!

FIRST ILLINOIS BANK OF

INLAND REAL ESTATE CORPORATION
EVANSTOM. formerly known as
First taxl

ional Bank and Trust
Companhy oZ -Evanston, not

personally unt as Trustee as
aforesaid
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ATTEST:
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ATTEST: C
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STATE OF ILLINOIS )
a8,
couNTY OFY sn¥- )

f<\¢§ggixﬁgkd yfﬂﬂg ¢ 8 Notary Public, in and
for sald County in the State aforesaid, do hereby certify tha oN. NA
&

e W ks € BBk LU Les Dillpiiice- Presidaeat of inSI LLLINQIS BANK ot LVANM
land\_\\q‘ ;\')\L(\~

Assistant Secretary of said Company, who are personally Known to
me to be the same persons whose names are subscribed to the
foregoing instrument as such Vice President and Assiatant
Secretary, respectively, appeared before me this day in person
and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free
and voluntary act of said Company, as Trustee as aforesajd, for
the usugs and purposes therein set forth; and the said aAssistant
Secretary zhen and there acknowledged that, as custodian of the
corporate’ paal of said Company, did affix the corporate ssal of
sald Company . to said instrument as his own free and voluntary act
and as the frae and voluntary act of said Company, as Trustee, as
aforesaid, for ‘he uses and purposes thersin set forth.

e

Giyen under my hand and notarial seal, thisr“w*. day of
RS NN 187N AL D. R

N

N SR A S Y Y NN A N
Notary Publlic

My Commission expires:

\§:‘¢T6?3§?3

STATE OF ILLINOIS)
)as.

COUNTY OF Du&raa. )

I, the undersigned, a notary public .n and or sai? County,
in the State afuresaid, do hereby certity ro-t
personally known to me to be the -
REAL ESTATE CORPORATION, an Illinois co pora ;o
personally known to me to be the 55 ) S X of said
corporation, and personally known ame persons
whose names ara subscribed to the foregoing 1nltzamr‘t, appearad

before me this *>in perspn 7nd severally acknowledged that as
such Eﬁw’!sé ve \. and Fissd)  S-crekiy , they signed ied
delivere e sa nstrument and caused the corporate raal of

said corporation to be affixed thereto, pursuant to auvtpority

given by the Board of Directors of said corporation as tiini: free
and voluntary act and as the free and voluntary act and desd of
said corporation, for the uses and purposas thetvein set forth.

\;Zgézzy under my han%:and official seal this &é z day of

’ s 1

Commission expires 45 "uﬁ?’

This Instrument Prepared b

and Mail to Samuel A, Orticalli
Assistant Counsel

Inland Real Estate Corporation
2100 Clearwater Drive

Oak Brook, IL 60521
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EXHIBIT A

LEGAL DESCRIPTION FOR
125-127 CALILAN

EVANSTON, ILLINOIS

LOTS 20 AND 21 IN BLOCK 2 IN NILES HOWARD TERMINAL ADDITION, BEING A
SUBDIVISION OF THE SOUTH 6.25 CHAINS (412 1/2 FEET) OF THAT PART OF
NOXTH EAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE
THIPD PRINCIPAL MERIDIAN LYING WEST OF THE RIGHT OF WAY OF THE CHICAGO
AND ‘NURTHWESTERN RAILROAD IN THE CITY OF EVANSTON IN COOK COUNTY,
ILLINGIS,

PIN #11-30-2.0-007 — 20

11-30-210<008 — 7 / A //, O
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