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MORTGAGE

THIS M. RYGAGE ﬁ;Sccunty Instrument™) is given on . .DECEMBER 22
19.86.... Thcmonp"or is. W LIAM M’QSTQL. A8 GHELQB. and. RETER. APASTAL,. MAR

TREET.,.. hE...s nmon. MA.Q2165 (“"Lender”’).

Borrower owes Lender the principsl sumof . . EIGHTY.. ngugeg .S,UD NQ/1Q0zmmmmnmam TEETT AT ST,
............................................................. .'Dollan (U.S. 5. 17T, This debt is evidenced by Borrower's nutc

dated the same date as this Secudtj “uh'umcm {“Note")}, w)nch prowdes for monthly payments, with the full debt, if not
paid earlier, due and payable on JANUARY.. L a . 2QL7 et This Security Instrument
sccures to Lender: {a) the repayment of 'h-.debt evidenced by the Note, with interest, and nll renewals, extensions and
madifications; (b) the payment of all otie: sums, with interest, advanced under paragraph 7 to protect the yecurity of this
Security Instrument; and (c) the performance o Sorrower’s covenants and agreements yrider | this Securit y Instrument and

the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the l'ol]owln[ described property
1OCHEEA I cevvevversierseseeerareroronsesseneassero (1L el o N AR peaeres County. Ilinois:

THE SOUTHERLY 2 FEET OF LOT 3 ANL 74% NORTHERLY 4B FEET OF LOT 4 (BOTH MEASURED
ON VERNON AVENUE) IN BLOCK 46 IN THE FTRST ADDITION TO GLENCOE IN SECTION 6,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF (HE THIR™ PRINCIPAL MERIDIAN, IN COOK '
COUNTY, ILLINOILS

TAX NO. 05-06-308-042-0000 Al LOYS

F&o

. é:__ signs as
“Rorpfwer” uol !or \he/ parpono of
watving the Horv ¢ Faaoptien, without
pemonal Db“'r’:”ﬁ"l on paypiont of c\n¥
auins ascuwed by this mortgay.

which has the address of .......... 960 VERNON e v SLENCOR vereertassrnenaans \

ICity)
ININOIS coevenren SRR Z A i (“Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the properly, and all eesements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additiona shaif aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against nll claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutc a uniform security instrument covering real property.

ILLINGIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 13/83
HWTI) SAF BYSYIMS gnmgh':
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‘If Lendsr required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable lnw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direel ar consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial tnking of the Property,
uniess Borrower and Lender otherwise agrec in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the tnking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award orscttle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isuthorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or
ta the sums securea kv this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extencd or
posipone the due dat= i the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower ’iot Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
maodification of amortizacdon of the sums secured by this Security [nstrument granted by Lender 10 nny successor in
interest of Borrower shall ni=t op2rate Lo release the linbility of the original Borrower or Borrower™ successors in interest,
Lender shall not be required te commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modily anc ctization of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower's «uccessors in interest. Any forbeurunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude th(: ex sroise of any right or remedy.

11. Successors and Assigns Bov..d; Joint and Scveral Liability; Co-signers. The covenams und agreements of
this Security Instrument shall bind and benef.« tiie successors and assigns ol Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and 1 grcements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (aj is co-signing this Sccurity Instrument only to mortguge, grant and convey
that Borrower's interest in the Property under tizz’'12ems of this Security Instrument; (b) is not personally obligated to poy
the sums secured by this Security Instrument; and () sgrees that Lender and any other Borrower may agree 10 extlend,
modify, forbear or makc any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} nny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceededi
permitted limits will be refunded 1o Borrower. Lender may ¢hoose’to make this refund by reducing the principsl owedd
under the Note or by making a direct payment to Borrower. [T a refund reduces principal, the reduction will be treated as n
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If cnactment i expirztion of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceabl: aceording to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security-'ngirument and may invoke any remedies
permiitled by paragraph 19. If Lender excrcises this option, Lender shall tske the's’cny specified in the second paragraph of
paragraph 17.

14, Notlces, Any notice to Buorrower provided for in this Security Instrument f=llbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. Thie natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender w hen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be gaverned by federaliase sind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Yastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instroment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins(ruraent and the
Note arz Jeglared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Barrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borruwer natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demainl an Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the curlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuam 1o any power of sale contained In this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument und the Note had no acceleration
occurred; (b) cures any defuult of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 10, reasonable nttorneys’ fees; and (d) takes such action ay Lender may
reasonably require to nssure that the lien of this Security Instrument, lender's rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effe:tive as if no sceeleration had
occurred. However, this right to reinstate shall not apply in the case of ucceleration under paragraphs 13 or 17.
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