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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

5900 W. CERMAK

CICERO, IL 60650

87005278

{Space Above Tnis Line For Recording Data)

MORTGAGE

THIS MORTGAQGE _(“Security lﬂstrumcm"l;i.q iven on .o RECEMBER. 2o
1984.... The morizagoris .. BARBARA. A GRIEE LN s s e e
v NIDOWED, PERSON ("Borrower™). This Sccurity Instrument is given to ....MId. Amerien, ...,

""Federal Savi i - ;
... Fedaral Bavinss und ffs‘?ﬁ”'sn'r sf?n‘OF"'nHERIC'A'““"":';,';;,";,;‘,‘,‘,‘,’,’c“;;g;;;;;;;;"" which is organized and existing

wegf Vs lEl atalio Ub Aandlba

B TR AL T EEROL T BoekY Cliander™,
Borrower owes Lender e principal sum of IWENTY=THWO. THOUSAND. AND NQZ1QQ. e,

Dollars (U.S. §........ 22.,.000..00.). This debt is evidenced by Borrower's note
dated the rame date as this S¢ovsity Instrument (" Note™), which provides for monthly panyments, with the fuli debt, if not
paid earlier, duc and payable 00 L JANBARY. 1y @B 1T i e This Security Insirument
secures to Lender: (a) the rep=y ment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the paymant of all other sums, with interest, advanced under puragruph 7 10 protect the security of this
Security Instrumeni; and (c) the pertcrmaice of Borrower's covenanta and agreements under this Securily instrument and
the Note. For this purpose, Borrower does Foosby morigage, grant and convey to Lender the fullowing described property
ToCated In cconrvercervinrinnnnenninnerinnnensneren GG B reitieniinernsn e e . County, lilinois:

LOT 23 IN 25TH STREET LAWY TRUST SUBDIVISION OF THE NORTH 1/2 OF
THE SOUTHEAST 174 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP
39 NORTH, RANGE 13 EAST OF 7HE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
P.T.N. 16=30=223-017

B

which has the addressof .2 283 So ELMWOOD st ,BERWYN . S
{Siroat) {City)

Hlinois ......00402 ("Praperly Address™);
[fip Gode)

TOOETHER WITH all the improvements now or hereafier crected on the property, and all easements, righis,
appurienunces, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge. grant and convey the Property and thut the Property is unencumbered, excepl for encumbrances of recard,
Borrower warrants and will defend gencrally the title to the Praperty aguinst all clnims and demandns, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and son-untfaorm covendants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering resl property.

ILLINOIS—Singls Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
A,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
inaurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable enlries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Inatrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is
given, Lender is rutiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Untess Lendir nd Borrower otherwise agree in writing, any application of proceeds to principai shail not extend or
postpone the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Vit Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or
modification of amortizutiow of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Orerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to _.ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify antortization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Boricwer's successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be s waiver of or preclude the ex/ rcise of any right or remedy.

11, Successors and Assigns Buard; Joint and Several Liabilty; Co-signers, The covenania and agreements of
this Security Instrument shall bind and benefi2 tn= successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower’s covenants and agreeinents shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (a)ir'cc-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower’s interest in the Property under thi=¢zems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} r/grees that Lender und uny ather Borrower may agree to extend,
modify, forbear or make any accommodations with rijurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Se:urity Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iniers) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8 2ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any’ s1:ms already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose <o maoke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refuns riguces principal, the reduction will be treated ax a
partial prepay nent without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment i expiention of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforeeable aceerding to its terms, Lender, at its option,
may require immediate payment in full of all sums securcd by this Sceurity Ins*cument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sisps specified in the second paragraph of

ragraph 7.
P 14. Notices. Any notice to Borrower provided for in this Security Instrument 222! be given by delivering it or by
mailing it by flest class mail unless applicable law requires use of another method. The natice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notics 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice <o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provided
in this paragraph.

13, Governing Law; Severubitity. This Security Instrument shall be governed by federal o2 #ind the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jasirument or the
Note conflicts with applicable law, such conflict shull nat affect other provisions of this Security Instrumesc or the Nate
which can be given e¢ffect without the conflicting provision. To this end the provislons of this Security Instrunient and the
Note are declared Lo be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nalte and of this Security Instrument,

17. Transfer of the Property or a Beneficial Intorest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial inlerest in Borrower ix sold or transterred and Borrower is not s natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ull sums
secured by this Security Insirument, However, this option shall not be exercised by Lender if exercise I prohibited by
federal lnw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of nceelerntion. ‘The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower mects cortain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued nt any time prior to ¢the carlier of: (a} 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuanit ta any power of snle contained in this
Security [nstrumeny; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note hud no accelerntion
occurred; (b) vures any default of any other covenants or agreements: (¢) pays nll expenses incurred in enfarcing this
Security Instrument, including, but not limited to, reasonable attarneys’ lees; and (d) tnkes such action s Lender may
ressonably require to assure that the lien of this Security Instrument, Lender's righis in the Property nnd Horrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no accelorntion had
occurred. However, this right to relnatate shall not apply in the case of accolerntion under purngraphs 13or 17,

)I8.
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