CITOHROBMTINGSA L R, (57

ONE: NORTH - PEARB
CHICAGO IL 602@3‘
(Merm}

MORTGAGE

ACCOUNT NUMBER 855650 870(;5327

THIS MORTGAGE s made this . dayof .. DECEMBER. ... . ... ... ... ... .

19 . 885, hetween the Mortgugor, . . JOSE. A MERCADQ AND LETICIA .V.MERCADQ, WIS WIFE. ... ... .

(herein “Borrower'), and the Mortgagee, Citicorp Snvlnan

of lilinols, a Federal Savings and Loan Assoclation, a corporation orgunized and existing under the laws of the United
States, whose address is ., QNE, SOUTH .DEARBORN .ST,,. CHLGAGO, , IL , .6060)

(hcrcin“Lendcr“).

WHEREAS. Borrower is indebted to Lender In the principnl sum of U.S.$ . 24, .0.0.0. .99
which indebtedness is evidenced by Borrower's note dated 6) ECEMBER 15,. 1986 ..... and extensions and renewals
thereof therein “itote™), providing for monthly installments of principal and inlcrcsl with the balance of indebtedness,
if not sooner paic_Jue and payablc on . JANUARY, 0], 2002

To SECURE tu cer.dor the repayment of the indebtedness evidenced by the Note, with interest thoreon; the payment
of all other sums, withinierest thereon, advanced In accordance herewith to protect the seeurity of this Mortgage; and
the performance of the Ceienants and agreements of Borrower herein contained, Borrower does hereby mongage. grant
and convey to Lender the fil~wing described property located in the Countyof . ... COOK ., .. ... . ... . State of
Hlinols:

LOT 8 (EXCEPT THE NORTH 4 TEET THEREOF) & THE NORTH 8 FEET OF
LOT 9 IN BLOCK 2 IN P. D. Fd7IH'S SUBDIVISION OF THE SOUTH 1/2
OF THE NORTHEAST l/4 OF THE SOUTHWEST 1/4 OF SECTION 36,
TOWNSHIP 39 NORTH, RANGE 13, SETIIG LOT 4 OF CIRCUIT COURT
PARTITION OF THE EAST 1/2 OF TUE SOUTHWEST 1/4 OF SECTION 36,
TOWNSHIP 39 NORTH, RANGE 13, EALT /OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIfY.

C346239 R

I1.D.#16-36-307-052

FO st

which has the address of .. . . . 3618 . SQUTH. FRANCISCO. AVENUE e CHICAGO
[Street | Cety]
Ninots . ....... «v+s oo (herein "' Property Address'');
11w Codae}

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain o part of the property covered by this Morigage;
and all of the foregoing, together with sald property (or the leasehold estate il this Mortgage is on a leasehold) are
hercinafier referred to as the 'Property.”

Burrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Eorrower warrants and wili defend generally the title to the Property aguinst all cluims and demands,
subject to encumbrances of record.

ILLINDIS - HoME 1MPROVEMENT - 1 /80 - FNMA/FHUME UNIFORM INSTRUMENT
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10. Borrower Not '{J‘N@E nA\Lg Q@B or ppymgnt ur modifica.
tion of amortization of the sums secured by this Mortgage granted ¥y o In‘?nlu st of Borrower

shall not operate (o release, in any manner, the tHabliily of the original Borrower and Bnrrowur % Bugcessors in intorest,
Lender shall not be required to commence proceedings agalnat such successor or rofuxe to extend time for
payment or otherwise modify smortization of the sums secured by this Mortgage by renson of any demand mode by the
otiginal Borrower and Borrower's successars in interest. Any forbearance by Lender In exerdising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
romedy.

11, Successons and Assigns Bound, Joint and Several Liabllity: Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure fo, the cespective successors and assigns of Lender and
Borrower, subject 1o the provislons of paragraph 16 hereof. All covenants und agreements of Borrower shall be joint and
soveral. Any Borrower who co-signs this Mortgage. but docs not exceate the Note, {a} s co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest In the Property to Lender under the terms of this Mortgage, (b) Is
not personally liabie on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower herounder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage us to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be glven In another manner, () any notice to
Botrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by cortiffed mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heiein and (b) any notice to Lender shall be given by certified mall to Lender's address stated heroin or to
such other address.as Lender may designate by notice to Borrower as provided hercin. Any notice provided For in this
Mortgage shall b d<cined to have been given to Borrower or Lender when glven in the manner designated hereln,

13. Governing "u’’; Severnbility. The state and local laws upplicable to this Mortgage shall be the laws of the
Jurisdiction In which.cne/2roperty is located. The foregoing sentence shall not Himit the applicabifity of Federal law to
this Mortgage. In the eveittaat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
confiict shall not affect othe: privisions of this Mortgage or the Note which can be given offect without the conflicting
provision, and to this end the provisions of this Mortguge and the Note are declared to be severable. As used hereln,
“costs’", "exponses’’ and “attctaeys’ fees'' include all sums to the extent not prohiblied by applicable law or limited
herein.

14. Borvower’s Copy. Borrower snzit be furnished a conformed copy of the Note and of this Mortgage at the time of
exccutlon or after recordation hereof.

13. Rehabilitation Loan Agreement. lorrower shall fulfill all of Borrower's obligotions under any home rohabillta.
tion, improvement, repair, or other loan agrecinert which Borrower enters into with Lender. Lender, at Londer's optlon,
may requicre Borrower to execule and deliver /o Tender, in a form acceptoble to Lender, an assignment of any
rights, claims or defenses which Borrower may have reainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or t'ansiers all or any part of the Property or an interest therein,
excluding (n) the creativa of a lien or encumbrance suborg!iaric to this Mortgage, (b) a transfor by devise, descent, or by
operation of law upon the death of a joint tenant, or {c¢) tha rezat of any leasohold interest of three yours or Jess not
containing an option to purchase, Borrower shail cause to be siopiitted Information required by Lender to evaluate the
transferee as if a new loan were being made to the transferce. Borriwr, »ill continue to be obligated under the Noie and
this Mortgage unless Lender releases Borrower In writing.

If Lender, on the basis of any information obtained regarding the ‘ransferee, reasonably determines that Lender’s
security may be impaired. or that there is an unacceptable likelihood ot \a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lerder riay declare al! of the sums secured by
this Mortgage to bs immediately due and payable. If Lender exervises such azqion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hercoll Such noticzskhall provide a period of not Jess
than 30 days from the date the notice is mailed or delivered within which Borrower n-av pay the sums declared due. If
Borrower fails to pay such sumas prior to the expiration of such perlod, Lender may, vitheat further notlee or demand
on Borrower, invoke any remedies permitted by paragraph 1 7 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

17. Acceleratlon;: Remedles. Except as provided in paragraph 16 hereof, upon Borrov:er's b-each of any cove-
nant or agreement of Borrower In this Morigage, including the covenants to pay when due any sus.a.secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 Lerenf specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date th e notice is malled
1o Borrower, by which such hreach muat be cured; and (4) that fallure to cture such breach on or before thi dvis specified
in the notice may result In acceieration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the right to
assert In the foreclosure proceeding the nonexlstence of a default or any other defense of Borrower to acceleration and
forecloaure. If the breach is not cured on or before the date specifled In the notfce, Lender, at Lender's option, may
deciare all of the sums secured by this Mortgege to be immediately due and payable without further demand and may
foreclose this Mortgage by Judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, Including, but not llmited (o, reasonable nttorneys' fees and costs of documentary evidence, abstracts and
title reports.

18, Borrower’s Right to Reinstate. Notwithstanding Lender's accelecation of the sums secured by this Mortgage
due to Borrowet’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sumis
which would be then due under this Martgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such aciion as Lender may reasonably requicve to assure that the lien of this Mortgage,
Londer's interest in the Property and Borrower's obligation Lo pay the sums secured by this Martgage shail continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage und the obligations secured hereby shall remain
in full force and offect as If no acceleration had occurred.

19. Assignment of Renis; Appolntment of Recelver. As ndditional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to ueceleration under puragraph (7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,
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