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MORTGAGE
87005328

‘5 1S MORTGAGE is made this .
19

. between the Mortgagor, . . .
therem “Borrmvcr"). and lhc Morlgascc. Chticorp .Suvlnas

of lllinois. a Federal bavlngs and Loan Assoclation, a corporation organized and existing under the laws of the United
States, whose addressis .......... ONE, SQUTH LDEARBORN, STREET,, CHICAGO, ILLINOIS, 6Q603.......,,

. .(hercin “Lender').

WHEREAS, Borrower is indebted to Lender in the principal sum of U.5.5 .. 33,000.00
which indebtedness is cvidenced by Borrower's note dated  PECEMBER, 23RD;. 1986 ... and extensions and renewals
thereof (herein *‘Note™), praviding for monthly mstallmems of prmclpal and mlcrest wilh the balance of indebtedness,
if not sooner p<id, lue and payable on JANUARY, 0},  20Q

TO SECURE (o "oider the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of atl other sums. witld iiiterest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the civonants and agreements of Burrower herein contained, Borrower does hereby mortgago, grant
and convey to Lender the folloving describest property located inthe Countyot .. ... GQQK .., ... .. ... ., Stateof
lllinois:

LOT 187 IN BESSEMER PARK ADUITION BEING A SUBDIVISION IN THE
SOUTHWEST L/4 OF THE NORTHWEST -!/4 OF SECTION 6, TOWNSHIP 37
NORTH, RANGE 15, EAST OF THE THIRD- PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

C--Q
I.D. #26-06-118-015 \¥

8930, SOUTH ANTHONY, ... ... ........,..GHTICAGOD, ... .. ...
{Stieel| 1Sty
(herein “Praperty Address')
lllpﬂﬂdﬂ

TOGETHER with all the Improvements now or hereafter erected on the properly, and all casemonis, rights,
appurtenances and vents all of which shall be deemed 10 be and remadn o part of the property covered by this Mortgoge:
and all of the foregoing. together with sald property tor the leaschok) estate I this Mortgage 15 on a leaschold) are
hereinafter refeered to as the "' Property.”

Borrower covenanis that Borrower is lawlully selved of the estiate hereby conveyed und hos the right to morigage.
grant and convey the Property. und that the Property Is unencumbeired, except for encumbrances of record. Burrower
covenants that Borrower warrants and will defend generadly the tiife to the Property against all cluims and demancts,
subject te encumbrances of record.

ILLIMOIS - HOME IMPROVENENT - | /80 - FNMA/FHUMC UNIFORM INSTRUMENT
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10. Berrower Not RuN@rEcF QJM‘E@@ E\%ﬂ:ﬁ-‘r payment or modifica:
tion of amortization of the sums secured by this Morigage granteq de akd suStesset indnterekt of Borrower

shail not operate to release, in any manner, the liability of the ariginal Borrower and Borrower's successors in Interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Martgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearnnce by Lender in exercising any right ar femedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of'any such right or
remedy. .

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not exccute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on 1he Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without relecasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {n} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitled mall
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided her i, and (b) any notice to Lender shall be given by certified mall to Lender’s address stated herein or to
such other addrezs as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be'desmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L7 wi Seversbility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tie Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the everi: that any provision or clause of this Mortigage or the Note conflicts with applicable law, such
conflict shall not affect otiier previsions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
eosts’’, 'expenses’’ and "‘attorys' fees'' include all sums to the extent not prohibited by appiicable law or limited
herein.

14. Borrower's Copy. Borrower =%.2'. be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. 3orrower shall fulfill all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other lnan agreeraent which Borrower enters into with Lender. Lender. at Lender's option,
may require Borrower to execute and delives ' Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have'auinst parties who supply labor, materials or services in connection
with improvements made to the Praperty.

16. Transfer of the Property. |f Borrower sells or tranufers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subocdinate to this Morigage, (b) a transfer by devise, descent. or by
operation of {aw upon the death of a joint tenant, or {c} the srant of any Jeasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be'siomitted information required by Lender to cvaluate the
transferee as if a new loan were being made to the transferee. Buirrwsr will continue to be obligated under the Note and
this Mortgage uniess Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the/(rensferee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likciinood. of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender may declare all of the sums secured by

this Morigage to be immediately due and payable. If Lender excrcises such option to accelerate, Lender shall mail

Borrower notice of acceleration in accordance with paragraph 12 hereof. Such navice shall provide a perlod of not less
than 30 days from the date the notice is mailed or delivered within which Borrowr: may pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period. Lender may. witkout further notice or demand
on Borrower, invoke any remedles permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folicws:

17. Acceoleratlon; Remedien. Excepl as provided in paragraph 16 hereof, upon Borre wer') hreach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due 2.y uras secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph {2 “iereof specifying: (1)
the breach; {2) the action required to cure such breach; {3) a date, not less than 10 days from the datc 'i¢ notice is malled
to Borrower, by which such breach must be cured; and (4} that fallure to cure such hreach on or beforv-th < \ate specified
Is the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial pruceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate afier acceleration and the right 1o
asseri in the foreciosure proceeding the nonexistence of a default or any other defense of Borrower ta acceleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender's option, may
declarc all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entltled to coliect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
titie reports,

18. Borrower's Right to Reinstate. Natwithstanding Lender’s acceleration of the sums secured by this Mortgage
duc to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to entorcee this Mort-
gage discontinued at any time prior 10 entry of o judgment enforcing this Mortgage il: () Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no seceleestion oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morgage: (¢} Borrower pays all rensonnble
cxpenses incurred by Lender in enforcing the cavenants and agreements of Borrower vontalned in this Mortguge, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited 1o, reassnuble attorneys’
fees: and {(d) Borrower takes such action as Lender may reasonubly require 1o assure thut the hen of this Mortguge,
Lender's interest in the Property and Borrower's obligation to pay the sums sceured by this Mortgage shall cominue
unimgaired. Upon such payment and cure by Borrower. this Morigage and the obligations secured hereby shall remain
in full force and cltect as if no acceleration had occurred.

19. Assignmaent of Renis; Appolntment of Recelver. Ay additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided thnt Borrower shall, prior to eecelerstion under paragenph 17 hereof or
abundonment of the Property, have the right to collect and retain such rents as they become due and payable.

er
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