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LYONS MORTOAQE CORP LYDONS MORTGAQE CORP

2 CROSSROADS OF COMMERCE, #550 2 CROSSROADS OF COMMERCE, #600
ROLLING MEADOWS, IL 60008 ROLLING MEADOWS, IL 60008

(Space Abave This Line For Racording Data)

MORTGAGE

THISMORTOAGE (“'Security Instrument”) in given on DECTMBER 23,
19 86 Themortpagoris DOUGLAS A. HOLM AND LINDA 8, HOLM, HUSBAND AND WIFE

("Borrower"). ThisSerusity Instrument isgivento |LYONS MORTQAGE CORP, AN ILLINOIS CORPORATION

which is orgnnized and ¢stivp under theluwsof  Tup STATE OF ILLINOIS . and whoso addresa Is
2 CROSSROADS OF COMMIACE, #600, ROLLING MEADOWS, IL 60008
hd (“Lender'').

Borrower owes Lender tho princiyal sum of SEVENTY ONE THOUSAND & 00/100

Dollnis10.8. 8 71,000, 00 Y. This detnt i evidenced by Borrower's note

dated the same date as 1his Security Instrumerit (“Note™), which provides for monthly payments, with the full debt, if not
paid earlicr, duc and payableon  JANUARY 1 017 This Securlly Instrument
secures to Lender: (a) the repayment of tge debr ev }(Fcnccd by the Note, with interest, and all rencwals, extensions and
modifications; {(b) the payment of all other sums, wit’i interest, ndvanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borin:éri‘s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mor:gige, grant and convey 1o Lender the following described property

located in CO0K County, lllinois:

LOT 38 IN BLOCK 13 IN WINSTON XNOLLS UNIT 5, EEING A SUBDIVISION OF PARTS OF
SECTIONS 19, 20, 29 AND 30 ALL IN TOWNSHIP 4« NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACrCADING TO PLAT THEREOF
RECORDED IN THE RECORDER'S QFFICE OF COOK COUNTY, JLLINOIS, JANUARY 23, 1970 AS
DOCUMENT NO, 21065060, y

|32

PERMANENT INDEX NO.: 02-20~-310-032, W

which has the addressof 4051 WINSTON DR(IVE . HOFFMAN ES’I‘&'}:&S

Sireat]

Ilinois 60195 (“Property Address™);
[2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and ull easements, rights,
appurtenances, rents, royaitics, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the ““Property.”

BORROWER COVENANTS that Borrower is lawluily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Bortower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
ecncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—singis Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€ s L) VMP MORTGACGE FORMS ¢ 1313) 792.4700 ¢ (BO0) B21.7301
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If Lender required morigage insurance as 4 condition of making the foun securcd by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inapection, Lender or irs agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice sl the time of or prior 10 an inspection specifying reasonable capse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums seeured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of w partind 1aking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1ol amount of the sums seeured immedintely
before the 1aking, divided by (b) the fair market value of the Property immediately before the tnking. Any balance shail be
paid to Borrower.

If the Property is nhandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make un award or rettle n claim Tor damuges, Borcower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is Zuthrized to collect and apply the proceeds, at its option, cither to restorution or tepuir of the Propenty or
to the suma secured by this Security Instrument, whether or not then due.

Unless Lender ! Borrower otherwise ugree in writing, any npplication of proceeds (o principa! shall not extend or
postprne the due date of (= monthly paymenis referred 10 in paragraphs ! and 2 or change the iamount of such payments.

10. Rorrower Mot ‘deleased; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amortizattcr.of the sums sccured by this Security Instrumens granted. by Lender to uny suecessor in
interest of Borrower shall noi ojerete to release the Jinhility of the original Borrawer or Borrowep's successors in interest.
Lender shali not be required 1o/commence proceedings against any successar in interest or refuse to extend time for.
payment or otherwise modify amor tization of the sums secured by this Security Instrument hy reason ofany demand made
by the ariginal Borrower or Borrower's neccessors in interest. Any forbeurance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the gz roise of any right or remiedy

11. Successors and Assigns Bourd; Joint and Sevoral Linbility; Cossigners.  The covenunts and agreements of
this Security Instrument shal) bind and benefi. the successors and nssigns of Lender and Borrower, subjeet 1o the provisions
of paragraph 7. Borrower's covenants and apreements shall be joint and severa). Any Horrower who co-signn this Security
lustriment but does not exccute the Note: () ir ca signing thiv Security Instrument only 10 moriguge, grant and convey
that Borrower’s inferest in the Property under thetzems of this Security Instrument; (b) is not personally oblgated 10 pay
the sums secured by this Security Instrument; and ‘) «grees thut Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodutions with regrrd to the torms of thin Sccurity Instrument or the Note withoul
that Borrowet's consent.

12. Loan Charges. If the ionn securedt by this Security Instrument is subject to u law which sets marimum loan
charges, and that taw is Anally interpreted wo that the interzal) or other loun churges coliected or to be collected in
connection with the loan exceed the permitted Bmits, then: (&3 7oy such laan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suma already collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choase’to nnke this refund by reducing the principul owed
under the Note or by making a direct payment ta Borrower, f a refund rédices principal the reduction will be trented ua &
partial prepayment without any prepayment charge under the Note.

13, Logisiation Affecting Lender's Rights,  If enactment or expircuan of applicable [aws hus the effoct of
rendering any provision of the Note or this Sccurity Instrumen) unenfurceable scearding to its terms, Lendler, nt is option,
may require immediate payment in full of all sumy secured by this Security tnxirument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shull tnke the st apecified in the second parugraph of
paragraph 17,

14. Notlces. Any notice to Borrower pravided for in this Sceurity Lnstrumentaiuil ae given by delivering it ar by
mailing it by first class mail unless upplicable law requires use of nnother method. The nmice shull be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notien to Lender shal! be given by
first class mail to Lender’s address stated herein of any other address Lender designntes by notics o Borrower. Any niotice
provided for in this Security Instrumenst shall be deemed to have been given to Borrower ur Lender waen given ns provided
ins this paragraph.

18, Governing Law: Severability. This Security Instrurnent shail be governed by federal lpw wad the Inw of the
jurisdiction in which the Property iy located. In the event that any provision or cisuse of this Security ‘nsirument or the
Notec conflicts with applicable iaw, such canflict shall not sflect other provisions of this Security Instruvieat or the Note
which can be given effect without the conflicting provision. To this end 1he provisions of this Security Inshumeni and the
Note are declared Lo be severabie.

16. Borrower's Copy. Borrower shall be given sne conformed copy of the Nate and of this Security {mstrument.

17. Teansfer of the Property or a Heneficial Interest in Borrower, I alf or any purt of the Propenty or any
iriterest in it is sold or transferred (or if 0 benefcial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lendes’s prior written consent, Lender may, a1 its option, require immediate payment in Tulh of wif sums
secured by this Security tnstruinent. Huwever, this oplion shall not be eaercised by Lender if exercise is prohibiied by
federal law as of the datc of this Security liustrument.

If Lender exercises this option, Lender shall give Barrower notice of scceleration. ‘The notice shall provide s period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument, Il Borrower fails to pay these sums prior to the expiration af this period, Lender muy invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Barrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tirme prior to the curlier of: (a) 3 days (o7 such other period as
applicable Jaw may specily for reinstatement) before sale of the Property pursuanl 10 iny power ol sale contained in this
Security Instrument: or (b) entry of v judgment enforcing this Security Instrument. Those conditions sre that Borrower:
(a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no acceleration
occurred; (b} cures any defaull of any other covenants or agreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys’ fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Enstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shatl not apply in the case of ucceleration under paragraphs 13 or 17

£SLSHS
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