RENIO EFHOTR IMOKDERGE 4 57006354,

November 1g 86 . between the
&

THIS MORTGAGE is made this ____20th __ gay of

Mortgagor
__therein "'‘Borrower’’), and the Mortgagee,

——Permaonal Finance Company. . @ corporation organized and existing under the laws of the State of
DELAWARE . whose asddress is ' :

(herain "'Lander’},

WHEREAS, BORROWER is indebtad to Lender in the principal sum of
_Edght Dollars and 28/100 T " Daliars, which indebtednuss is evidenced by Borrower's note dated

{herein ““Note'’}, providing for monthly installments of principal and interést, with the balance
of the indebtedness, if not sooner paid, due and payabile on 11-20-91 : . '

To Secure to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith 10 protect the security of this Mortgage, future advances, and the per-
formance of tha covenants and agreements of Borrower herein contained. Borrower daes hereby mortgage, grant and convey to Lender

Illinois

the lollqwlng describd 1. roperty located in the County of Cock , State of

Lot 9 (esxrapt the NOrth 35 feet theroceof) all of Lot 10 and the
North 3 fiet of Lot 11 in Block 35 in H.W. Elmore's Kedzie Avenue
Ridge, beiiy a subdivision in the North East 1/4 and the Soutk
East 1/4 of Seciion 23, Township 36 Worth, Range 13 East of the
Third Principal Meridian, lying South of Indian Boundary Line, in
Cook County, IL.

¢y5a00-S

/030
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ommonly known as: 16336 .Spaulding, Markham, IL 60426

Together with all the improvements now or her:after erected on the property and ali rents and all fixturss now or hereafter
attached to the property, all of which, including reptacem:n’s and additions thereto, shal! be deamed 10 be and remain a part ot the
property covered by this Morigage, and all of the foregoiny, cnnether with said property are heraln referred to as the “Property’’.

Barrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to. mortgage, grant and
convey tha Property, that the Property is unencumbered, and th7« Burrower will warrant and detend gensrally the title to the Property
against all claimg and demands, subject to any declarations, easzments or restrictions fisted in a schedule of exceptions to coverage in
any title insurance policy insuring Lender’s interast in the Property. i . . A "

Borrower and Lender covenant and agree as follows:
1. Borrower shall promptly pay when due the principal of and i7/terest on the indebtedness evidenced by the Note, prepay.

ment and late charges as provided in the Note and the principal of and ife/es: on any future advances secured by this Mortgage.
’ 2. Uniess applicable law provides otherwise, all payments received %y lender under the Note and paragraph 1 hereot shall be
appliad by Lender first 10 interest payable on the Note, then to the princiral (of the Note, and then to interest and principst on any

future advancaes.
3. Borrower shall pay all taxes, assessrents and other charges, fines and irgositions attributable to the Property which may

attain a priority over this Mortgage, by making payment, when due, directly to the xayee *heraof.

4. Borrower shall keep the improvements now existing or hereafter erected ori the Property insured against toss by fire, hazards
included within the term ‘‘extened coverage'’, and such other hazards as Lender may recoir) and in such amounts end for such periods
as Lender may require. The insurance carrier providing the insurance shall be chosen by Corrower subject to approval by. Lender;
prévided, that such approval shall not be unreasorably withheld. Alf insurance policies atd “angwals theréof shall be in tarm accept.

abie ro Lender and shall include a standard mortgage clause in favor of and in form acceptable (o Lander.
' 5. Borrower shall keep the Property in good repair and shall not commit waste or parmi: impairment or cf2terioration of the
Property. .
6. i Dorrower fails to perform the covenants and agreements contained in this Mortgage, <+ it any action or procesding is
commenced which materially affects Lender’s interest in the Property, including, but not limited to, enins Ar.domein, insolvency, code
enfarcament, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lende.'z 0ption, upon notice to
Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect Lapder’s interest, including,
but not limited to, disbyrsement of ressonable attorney’s fees and entry upon the Property to make repairs.
Any amounts disbursed by Lender pursuant to this paragraph 6 with interest thereon, shatl be future advances secured by this
Mortgage. Unless Borrower and Lander agree 1o other terms of payment, such amounts shall be paysble upon (ctice from Lender to
Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable vvom time to time on
outstanding principal under the Note uniess payment of interest at such rate would be contrary to applicable taw, in which event such
amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 8 shall requiress
Lender to incur any expense of take any action hereunder. -y
?. Lender may make or cause to be made ressonable entries upon and intpections of the Property, Provided thst Lender shall « .
pive Borrower notice prior to any such inspection specifying reasonabie cause therefor related to Lender’s interest in the Property. P
8. . The proceeds of any award or claim for damages, direct or consequential, in cannection with any ‘condamination or othor‘(‘:
taking of the Property, or part theraaf, or for conveyance in lieu of condemnation, are heraby assigned and shall be paid o Lendar, P
Unless otherwise agreed by Lender in writing the proceeds shall be applied to the sums securad by this Mortgage, with the excess, | e

“¥ny, paid to Borrower, ‘ s -}
shall not extend or post- "%,

.

-~
u.

et Unlets Lender and Sorrower atherwise agree in writing any such application of procesds to principal
-pone the due date of the monthly installments referred to in paragraph 1 hereof or chipnge the gmount of such’instaliments.
P 9. Extension of the time for payment or modification of amortization of thayNEYAsed by this Mortgage granted by Lender

(O sny succestor in interest of Borrower shatl not operate to relesss, in any mann y of the origins! Botrawser and Bor-

] .“‘;.
W B
| “rower’s successors in interest. Lender shall not be required to commence proceedings pgiie Jocessor orirefuse to extend time
Aor payment or otherwise modify amortization of the sums secured by this Mortysh® demand made by the original
+Barrower and Borrower's successors in interest, T o
3. 10. Any farbearance by Lender in exercising any right or remedy hereunder, or other fﬁiﬂ@ spplicable [aw, shall not
A o waiver of or preclude the exercise of any such right or remedy. The procureru:}so(“ln Eance payment of taxes or ather
:llllem ar chaeges by Lander ﬁﬂ 39! be a walver ol Lendetr’s right to accelerats mtufity of the indebtedness'secured by this
ortgage. R : !
11. Al remed‘E evided in this Mortgage are distinct and cumulative to any other right or remedy u

nder this Mortgage or
‘ :

afforded by law. Ity and may be axercised concurrently, independently or successively. )
12. Fhe s and agreements herain contained shall bind and the rights heraunder shall inure 1o, the respective sucesssors

and assigns of Lender and Borrower.
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13. Exs vw,no icd fr sz EL@JAhn ath P(a ny notice 10 Boriower prowided for
in this}@ﬂgm I be give ai otide by i ai ess@ er at the Propcity Addiess o1 a1 such other

addrefi ss Borrower may designate by notice to Lender as provided herein, and (bf any notice to Lendes shall be given by certified
meil, return redéipt requested, to Lender's address statéd Nérelh or to such other aadriss as Lender may designate by nouce 1o Bor-
fower & provided herein, . )

£ 4L This Mortgege ihil e Governdd by thie tawot thitstete. 07 0 "o Lo o LD s e D T Tt
16, Borraower shait be furnished a conformed copy of the Note and of this Marigdge at the time of execution or afier record

ation hereof,
18. UYpon Borrower’s breach of any covenant or agreement of Borrower n this Morigage, inclutding the covenanis to pay when

dus any wums secured by this Mortgsge, Lender prior 10 acceleration shall mail notice to 8orrowér a5 provided in paragraph 13 hereol
specifyinge {1ixthe breach, (2) the actjon rfequired 1@ cure such breach, {3} a dete; not-less than 30 days from the dale the notice i+ |
mailed to Borrower, by’ wkich such breach must be cured: and (4] 1Rat faifure to cure such breach on or before 1the date specified in |
the notice may result in accelsratian of the sums secured by this Mortgage, foreclosure by judicial procecding and sale of the Property |
The notice shall turther inform Barrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceed-
ing theviow-existerica ot s dwtdult-oranyocther defense of Borrower 10 acceleration and toreclosure 11 the breach s not cured on or
before the date specified in the notice, Lender at Lender's option may declarz all of the sums secured by this Mosigage 10 be immed:-
ately due and payable without further demang and may foreclose this Mortgage by judicisl proceeding. Lender shall be enutled 10
collect in such proceeding all expenses ot foreclosure, including, but not limited to, 1easonable attorney’s fees, and costs of docu-
mentary evidence, sbtracts and titie reports. ) .

17. Notwithstanding Lender’s acceleration of the tums secured by this Mortgage Borrawer shall have the right to have any
proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage
if: {a) Borrower pays Lender all sums which would be then due under this Morigage and the Note had no acceleration occurred,
{b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c} Borrower pays all
ressonable expenses incurred by Lender in enforcing the covenants and agreements of Bortower contained in 1his Mortgage and in
enforcing Lender's riinqdiss as:provided in paragraph 16 hereof, including, but not limited 10, teasonable attorney’s fees; and (d} Bot-
rower takes such 7:iior, as Lender /nay ressonably requiire to assure that the lien of thi: Mortgage, Lender’s interest in the Property
and Borrower's obligatian to pay the sums secured by this Martgage shall continue unimpaired. Upon such payment and cure by
Bo[rowar. this Mortgsge = 1l.e obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

. * 18, As sdditional Sty hreuridei, Borrowr Kereby Bssighs 16 Lender the rerits of the Property, protisdd that Borrower
shall, prior to scceleration unler patagraph: A8 Hereaf of abbnddnatent 'of the Property; have the-right 1o tolect and retain such
AN 85 they become dys i pyypable., Upon accelaration under paragraph 16 hereof or phgndonmeni of the Property, and at any
Mme prior to the expim;inp Q' sy oerio:l of j'edelrnpﬁqn zq!)owiqg judicai salg, Lender, in person, by agent or by judicially appointed

Zreceiver, shall be entiyed fo enje. uran, take possessioh of and manage the Property and to ¢ollect the rents of the Property including
whose past due. All Ténts Q:BE 160 By -LEAder dr tHe' redéiver Shall be applied: firsy 1o payment bt thie dosts Gf Management of the
“wProperty and collection of rents, inc'=ding, but not limited to receiver’s fees, premiums on recéiver’s bunds snd'reetinsble artorney's
“wfens, a;:id then to the sums secured by thic Mortgage. Lender and the receiver shail be tiable to account only for thote rents actually
received,
18. Upon pasyment of all sums secvied bv this Mortgage, Lender shall release this Mortgage without charge to Borrower.

Borrower shall pay all costs of recordation, if an:.
20. Boarrowsr hereby waives all right of ht Maestesd exemotion in the-Propemy .. ¢ Cma e

IN WITNESS WHEREOF, Borrower has execy ter this Mortgege.
This inttirument was prepared by: ’
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Joann Bajorek
NARET -
17507 8. Kedzie Hazel Crest, Il. 60429
TADDRESS) (BORROWE R} —
. DEPT-01 £11.25
. THO0O02 TRAN 021% 4l/06/787 $3:20u0(
STATE OF I]_linci! } ' . FON4O 2 O *"'87""73’36544
Cook _ 55! ACKN2WLEDGMERN COUNTY RECORDER
COQUNTY QOF )

I, & Notery Public, in and for the said county in the state sfaresaid do hereby certil ¢ 1hat

John M persorally knpwn to me to be the same person

whaose name(s) are. sybscribed to the foregoing instrument appeared before me this day i peisan and acknowledged that they

signed, sesled and detivered the said instrument as their _ own free and voluntsry sct tor tha uses and purposes therein set
forth, intluding the releate and waiver of the right ol homestead.
" Given udder my hand and Notarial Seal this 4 day ot _December /. AD 19 86 .
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