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MORTGAGE
THIS?AaOE.TGAGE (*Sceurity Instrument™)is given on oo Resembear. La e
19.86.... The mortgogor is .DORNA. M.,.. G 'RONNELL,..A. .Single. Woman..........

A M R SR AL S AVINGE BANK (oo e T ey e I which is organized and existing
uq'dﬂ;the aws of .Lhe U I

X ates of Americ oo 80 Whose address is ......coveviene eebereeereesntrene
.JA757 South Clcery Zvonue — Midlc hian, IMinols 80445 .. ... ‘Lender™).
Borrower owes Lender the pridicinal sum of .. SEVENTY... THOUSAND. AND. MO/ 1Q0=mmmnmmn mmmn T
mmmrm e — e e snnannDollars (ULS. 5..70,000.00.. . }. This debt is evidenced by Borrower's note
dated the same date as this Secusit; Instrument (“*Note™}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ....... oo January. 1. . 200 i This Security Instrument
secures to Lender: (a) the repaymeit o +hic debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otfics sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfermante of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does 2erebv mortgage, grant and convey to Lender the following described property
located in ........coceeiinirivn v CROK. .ttt e e e County, Illinois:

Unit No. 14301 in riviera Country Cl4t Village Condominium, as delineated on a survey
of the following described Real Estate: Certain Lots of the Riviera Estates Sub-
division Phase I in the Northeast 1/4 of th: Northeast 1/4 of Section 10, Township 36
North, Range 12, East of the Third Principa’-Meridian, in Cook County, Illinois, which
survey is attached as Exhibit "A" to the Deéclaration of Condominium recorded as Document
No. 26196009, as amended, together with its undivided percentage interest in the

common elements.

The Lien of this Mortgage on the common elements slzil be automatically released as to
the percentage of the common elements set forth in amrnazd Declarations filed of record
in accordance with the Condominium Declaration and tho Lizn of this Mortgage shall
automatically attach to additional common elements as swc’c amended Declarations are
filed of record, in the percentages set forth in such amenued Declarations, which
percentages are hereby conveyed effective on the recording’of such amended Declarations

as though conveyed hereby.

Permanent Index Number: 27-10-201-—019—10059%

COLDWELL BANKER TITLE SERVICES C 114256-P { 2 of 2)

63590048

whtich has the address of ..... ,1.9..3.0..1....Q.L.e.a;y..i.gw.l.s.;un.ii.t,,.!!.!,&.Z.*.Q.l. ....................... . ............Q:J..and..{ts.itk................‘.......
troel City
(1T T T BO462 e ("Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction Lo constitute a uniforin security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal ta
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits ar accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required te pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are piedged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow ilems when due, the excess shall be,
atl Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fans held by Lender is not sufficient to pay the escrow itecms when due, Borrower shall pay to Lender any
amount necessary-.c make up the deficiency in one or more payments as required by Lender.

Upon payrient.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Len/der, IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to)the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agzi7si the sums secured by this Security Instrument.

3. Application of Puyrents. Unless applicable law provides otherwise, all payments received by i.ender under
paragraphs 1 and 2 shall be appFid: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl: vader paragraph 2: fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bcirower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over_this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations iw'th.e manner provided in parzgraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe< payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowsr makes these payments directly, Borrower shall promptty furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liza.vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation ec1 red by the lien in a manner acccptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thc tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part-of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien td this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy-0rer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tlke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinZnis now existing or hereafter erected an the Property
insured against loss by fire, hazards included within the term “extendeld ~overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows: subject to Lender's approval which shall not be

unreasonably withheld.
All insurance policies and renewals shail be acceptable to Lender and shatl include a standard morigage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Zorrower shall promptly give to Lender

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aoplied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, ilie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xces; paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaitfic lnsurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shallriot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. Ir
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Properly to deteriorate or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrumenl, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

63590028
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UNOFFICIAL GORY 9

ADJUSTABLE RATE RIDER

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrument™) of the same datc given b{l the undersigned (the “Borrower") to secure
.. SMITH FEDERAL SAVINGS. BANK. ..o

e s ireessrtesssstersassessessasmmnscsrenneneeens (the “Lender™) of the same date (the “Note™) and covering the
property described in the Security Instrument and located au

Borrower's Adjustable Rate Note to

.......................................... 14301 .Clearview. Unit. . £24.30L,...0rland. RPark....LlLinais. 60462
( Property Address}

The Note contains provisions allowing for changes in the interest rate. If the interest rate
increases, the Borrower's monthly payments will be higher. If the interest rate decreases,

the Borrower’s monthly payments will be lower.
ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. INTEREST SATE AND MONTHLY PAYMENT CHANGES
The Note provideés 7ot an initial inerest rate of ........... 8.30..%. Section 4 of the Note provides for changes in the

interest rate and the-:a-athly payments, as foliows:
4. INTEREST RATE A v MONTHLY PAYMENT CHANGES

(A) Change Dates
‘The interest rate 1 will pay r oy change on the .. . Eirsk T LTT: § o' SO ,19.92..., and
on that day of the month every ........50........... months thereafter. Each date on which my interest rate could change

is called a “Change Date.”

(B) The Index
Beginning with the first Change Date._my.interest rate will be based on an “Index.” Tgu Index is the weekly
FIVE (3) years, as made

average yield on United States Treasury secuiities adjusted to a constant maturity of
available by the Federal Reserve Board. The nios' rrcent Index figure available as of 45 days before each Change

Date is calied the “Current index.”
If the Index is no longer available, the Note Holde: will choose a new index which is based upon comparable

information. The Note Holder will give me notice of its choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate ry new interest rate by adding . TWO..AND..ONE
................ rrieereenss pErCEDtage points (............2..30.%} to the Current Index. The sum will be my new

interest rate.

The Note Holder will then determine the amount of the monthly paymert that would be sufficient to repay in full
the principal 1 am expected to owe on the Change Date in substantially e jual payments by the maturity date at my
new interest rate. The result of this calculation will be the new amount oi"zay monthly payment.

(D) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay.i»= amount of my new monthly
payment beginning on the first monthly payment datc afer the Change Date until !he amount of my monthly
payment changes again.
(E) Notice of Changes
The Note Holder will mail or deliver to me a notice before each Change Date. The nouce ! advise me of:
(i) the new interest rate on my loan as of the Change Date:
(ii} the amount of my monthly payment following the Change Date;
(iii) any additional matters which the Note Holder is required to disclose; and
(iv) the title and telephone number of a person who will answer any question 1 may have regarding the

notice.

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4, Charges; Liens. Borrower shall pay all taxes, assessments, and other charges. fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall prompily discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower: {a) shall agree in
writing to the payment of the abligation secured by such lien in a manner acceptable 10 Lender; (b) shali in good

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN—(TREASURY INDEX)—3/83
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THIS CONDOMINIUM RIDER is made this ... First. ... day of Recember......ooiin. . 19.86...,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Note to

..J. SMITH FEDERAL SAVINGS BANK (the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
................................................ ...1.43.(11...Gl.e,arw.iew.i.lei.l;..!.“.lAB.Ql.,...Or.Land..P.ark....I.llino.i.a..ﬁoaﬁ?_

Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.,

CONDOMINIUM COVENANTS. In additien 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoalnium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituer. Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomiimum Project; (ii) by-laws; (iii) code of regulations; and (iv) other eguivaient documents. Borrower shall
promptly pay. when dae, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurande. So long as the Owners Association maintains, with a gencrally accepted insurance carrier, a
“master” or “*blanket™ paiicy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for 1% periods, and against the hazards Lender requires, including fice and hazards included

within the term “extended coveraze,” then:
(i) Lender waives th/grovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insurance on the Property; und
(ii) Borrower's abligationnsazr Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reéquireZ-coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt natice of any lapse in required hazard imsurance coverage.

I the event of a distribution of hazurd-izisurance proceeds in licu of restoration or repair foliowing o loss 10 the
Property, whether to the unit or to common clemsataany proceeds payable 10 Borrower are hereby assigned and shull be
paid 1o Lender for application to the sums seeured by the Secuarity Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accejiadle in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payabie to Borrower in
connection with any condemnation or other taking of all or any pat of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, ure hereby assigned and shali be paidd 1o Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security instriassit as provided in Uniform Covenamt 9.

E. Lender's Prior Consent. Borrower shall not, except after dioiiee 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiunir’roject.except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty cr in lhe case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituem Bocuments it ne provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption ol self-manggzemesd of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurince coverage maintained by

the Owners Associalion unacceptable to Lender.

F, Remedies. If Borrower does not pay condominium dues itnd assessments when due, then Ledder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sécrired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interSs?izom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqeesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

DONNA M. O'DONNELL

................................................................................... (Seal)

-Borrower
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