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This Instrument was j;?rap'ara.d by:
Deborah Schneider

Send to: r
o NORWGOD FEDERAL SAVINGS & LOAN ASSN.
"y 'I..,,,u-——’ 5813 NORTH MILWAUKEE AVENUE
RS} N CHICAQO, ILLINOIS 80848
5 | . '.'_t*
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MORTGAGE
THIS »:ONTGAGE (“Security Instrument’) is given on v PecemRer. LSk e
19...86... The mort;agor s .......RCNALD. G... VON. OPPEN.. and.. LORRAINE.. H... VON. OPPEN,..his..wife.. .

............................... iteerirereterssesiersareemseesnerenneeene. (" Borrower™). This Security Instrument is given to
.NOBWQQOD EEDENAL SAVINGS AND LOAN ASSOCIATION. ... , which is organized and existing

under the Jaws of .....1ha.Vinlted. States of America.............. , and Whose address is ....ooevcoreinsinniemmn s s
£813 North Milwaukseatenve.— Chica g ANIDOIEBUBAB............ccevvecrisrsrseesessressessrsessoscersisass sssossmnnss ("Lender").
Borrower awes Lender the prizisipal sum of .7 * *ONE HUNDRED. FIFTY. SEVEN. THOUSAND. FIVE. HUNDRER.AND.
LNOZLOON K kdddkekddkk b kkdkk  Dgllars (U.S. $....157..20Q.0Q.......). This debt is evidenced by Borrower's note

dated the same date as this Secur 1y Instrument (*'Note™), which provides for monthly payments, with the full debt, i not

paid earlier, due and payablcou ........ JanNALY. 1. 2007 This Security Instrument
sccures 10 Lender: (a) the repaymedt of she debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all Gther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan<c of Borrower's covenants and agreemetits under this Sccurity Instrument and

the Note. For this purpose, Borrower does hereoy mortgage, grant and convey to Lender the following described property
rereneeerererereranraene IR it DD e s erversserrane feririrenens rererenniaee County, lllinois:

located in :
Parcel 1: That part of Lot 1 in Lauresl Estate Subdivision, being a subdivision of
part of the Southeast 1/4 of the.nurrtheast 1/4 of Section 22, Township 41 North,
Range 11 East of the Third Principal Meridian, described as follows: Commencing at
the Northeast corner of said Lot 1, thincc South 89 degrees 22 minutes 25 seconds
West along the North line of said Lot 1}y n~distance of 152.05 feet; thence due South
107.11 feet to the point of beginning for Yarcel No.83 thence due West 25.67 feet;
North 4.02 feetj thence due West 45.53 feet} thence due South 4.02 feet;
thence due West 24.47 feet; thence due South 35.27 feet; thence due East 12.52 feet;
thence due South 5.12 feet; thence due East 331415 feet; thence due North 5.12 feet;
thence due East 22.00 feet; thence due North 35,77 feet to the point of beginning in
Cook County, Illinios. ALSO
Parcel 2: Easement for the benefit of Parcel 1 for ingZess and egress to and from
public roads, to and from and for the use of the commcp properties, and to and from
and for the use of the water retention basin as definea.ip’the Declaration of Ease-
ment dated August 12, 1976 and recorded August 13, 1976 as document number 23597577
made by LaSalle National Bank and Trust company of Chicago, as Trustee under Trust
Agreement dated June 7, 1976 and known as Trust Number 50946 and as created by deed
dated August 12, 1976 and recorded August 31, 1976 as document numeer 23618878 from

thence due

American Natfonal Bank and Trust Company of Chicago, as Trustee undar Trust Agreement .

dated December 16, 1975 and known as Trust Number 38147, to Erminic Cacingella and
Nancy Caringella, all in Cook County, Illinois.

Prn: 08-22-204-008 /1 G B 60

which has the address of .........L70L. . Pennig. Drive.. .. e eesestteerraesiieeteeirrsen ¢ eeenererens M PXQADRESE. .cciivrreee .
60056 {Street) {City)
JIHNOIS cvivveeaiarenaemrareessnsrnesnsesasnnssssmesssensesras ("Property Address")
{Zip Codge]

TOGETHER WITH all the improvements now or hereafier erected on the property, and ali easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the *“Property.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniferm security instrument covering real property.

Form 3014 12/83

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT
44713 BAF BYSTEME AND FOAME
CHICAGO, IL

V69008
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds ghall be held in an institution the deposits or accounts of which are insured or guarantced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thal interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessary «» make up the deficiency in one or more payments as required by Lender.,

Upon payricrt in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower
any Funds held by T.ep der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall appty, no later
than immediately prior (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil agur st the sums secured by this Security Instrument.

3. Application of Payraents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be 2gp)iid: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts pavzbl: vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bc:cower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority’ over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations ii't*.¢ manner provided in paragraph 2, or il nol paid in that manner, Borrower shall
pay them on time directly to the person oweZ payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lizp.«vhich has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secv.rel by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th lien in, legai proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pari-af the Property; or (c) secures from tke holder of the lien an
agreement satisfactory to Lender subordinating the lien t< this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority-or<r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tuks one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvein<nt now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendrd 2overage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouuts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowt: subjest.to Lender’s approval which shall not be
unrcasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and-shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, “zoirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt sotice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, thae inscrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xces, paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavtlie insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shaliwot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Propcrly to deteriorate or commit waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions af the lease, and if Borrower acquires fee title to the Properiy, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.
If Borrower fails to perform the

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,
covenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulatmns) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appcnrmg in courl, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

<6900,
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Loan No.9504~13

UNOFEICIAL £ORY: 7

Assignment of Ren

diy of ... DeCBRmMBET. . e 19 86,
and is incorporated into and shatl be deemed o amend and supplement the Morngage, Deed of Trust or Security Deed (the
“*Security Instrument™) of the same date given by the undersigned (the *'Borrower™) to secure Borrower's Note to
cererernenenn. NORWOOD, FERERAL . SAVINGS. AND . LOAN. ASSOCTATION........cooecvcceernene cvrrvsrmerene (the *“Lender’)

of the same dale and covering the property described in the Security Instrument and located at

.............. LLZ01.Depnis. Drive,. Mt.. Prospect,. I.LLinais. . 60056
tPropeny Address)

MULTI-FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agres as (oHows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property ot its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations ar_ld requirements of any governmental body applicable to the Propernty,

B. SUSCLDINATE LIENS. Excent as permitied by federal law, Borrower shall not allow any lien inferior to the
Seccurity Instrum<nt.to be perfecied against the Property without Lender's prior written permission.

C. RENT LG3% INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance‘is'iequired by Uniform Covenant 5. . . ]

D, *BORROWER'S/'RI'_HT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF I'£ASES. Upon Leander's request, Borrower shall assign to Lender all Jeases of the Property
and all security deposits made in condievtion with leases of the Property. Upan the assignment, Lender shall have the right to
modify, extend or terminate the exisiipg leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word "lesse’ shall mean ~sublease™ if the Securily Instrument is on a leaschold. .

F. ASSIGNMENT OF RENTS. Bonew:iunconditionally assigns and transfers to Lender alf the rents and revenues of
the Property. Borrower authorizes Lender or Lendes's agents to collect the rents und revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lencar’s inents. However, prior o Lender's notice to Borrower of Borrower's
breach of any cavenant or egrezment in the Security nstrument, Borrawer shall collect and receive all renis and revenues of
the Property as trusiee for the benefit of Lender and Borrower. This assignment of renis constitutes an absolute assignment and
not an assignment for additional security only. '

1f Lender gives notice of breach 1o Borrower; (i) all rent rririved by Borrower shall be held by Borrower as trustee for
bencfit of Lender only, to be applied to the sums secured by the S(cviity Instrument: (i} Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of the Zroperty shall pay all rents due and unpaid to Lender or

Lender's agent on Lender's written demand to the tenant, /
Borrower has not executed any prior assignment of the rents and hez ot apd will not perform any act that would prevent

Lender from exercising its rights under this paragraph F, . .
Lender shall not be required 1o enter upon, take control of or maintain ihe Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may d> s at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right orieredy of Lender. This assignment of
rents of the Propenty shall terminate when the debt secured by the Securily Instrument i paid in full. .

. G. CROSS-DEFAULT PROVISION. Borrower's default or breach under ariy note or s greement in which Lender has:;i
an interest shall be a breach under the Security Instrument and Lender may invoke any of the rem:dies permitted by the o
v

T
()

Security Instrument.”

#ees to the terms and provisions contained in this MULTL-FAMILY RI?EER.
£ : R

s

BY SIGNING BELOW, Bomrower accepts an/dig
: ." i / /
8 T :_,@i.)....u-..,'... Z 31 S UOPSUPRUPRROPRIRN ¢..1->1 )
//R NALD VON' OPPEN fjﬁ“" . Borrowsr

"LORRAINE H. VON OPPEN

LE6900L8
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