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State of lilinof d 7 S Lo?m # 15559-0
tate of filinols FHA Goee No
,._._O() Mortgage 131:469-6625-703
¢y
This Indenture, Made this 12¢h day of Decerber 19 gebetween
CAPITOL BANK AND TRUST, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 9,1986 AND
KKOWN AS TRUST NUMBER 1215--- - - +» Mortgagor, and
Midwest F c s e |
tm#polfﬁfo% mg&m%ﬁ‘or rfg \t;'n er the laws of the .State of -Illinois ot ,
q Mortgagee. . ' ' : .
C Witoesseth: That whereas the Mongagor is justly indebted to the Mongésec as is evidenced by a certain promissory note bearing even
VJ date herewith, in the peincipal sum of  Sixty-eight thourand nine hundred £ifty and NO/100 = - = = = =
T T mmmmmommmmmmmmmm e ~Dollars (8 67,950.00 )
& payable with interest at thc rais of Mine and one half <,
S percentum ( 9.50000 Sayper annitm on the unpaid balance until pald md mude pavable to the order of the Mortgagee at its
) office in DOHERS GROVR untors , ar
at such other place as the holder may Cesignate in writing, and delwcrud the said principal and interest being payable in monthly instaliments of
6?5 Five hundred seventy-niie and 77/100 = = = = ~ = = = m c = m t m m e - m ;-

o S -------------------------------- Dollars ($ 579,77 )
on Pebruary 01,19 87  and a likesom on the first day of each and every month shereafier until the note is fully paid.
except that the final payment of principal and interest. if not sooner paid, shall be due and payable on the first day of January

0 17 .
: Now, therefore, the said Mortgagor, for the beiter secuzing 5f the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, dors by these presents Mortgage and Warraat unto the Mortgages, its successors

or assigns, the following described Real Estate situate, lying, a(id being in the county of  yyr

and the State of [llinols, 10 wit:
LoD 21 IM PLOCY 5 TN PANDT NMNLOGU D NRONEIVISIOY (R OIS 1 10 8, BOTH
DXTUSTVE, AD L(IT.'{‘ 30 - 39 DO TUCLUSIVE, ANTIOCH 3 AD LOTS 1 TO 48, BOMH
THCLUSTVE, I BLOCHK 5, ALY, I inop's ornivisio4r Pl1035 1 T 6, 8 AND 18 IN
ALVID SALISPURY'S SIMNTVIArg: o mumy =000 1/2 OF ™90 TOUTEAST 1/4 OF SECTION 5,
TOPMSHIP 39 MORTH, WIGE 13 PAGT off o7 "D PRIlOIPNL TERINDIAN, ACCORNIIG TO
THE PLAT THERROP RECOMDIM QOMONRT 20, 1711 AS DO 4R58311, IN COOK COUNTY,

3

Qé TITOTE, o §
)
9]
%

? Item-& 16-05-412-018 {’ %/M'
hTata \ -T } TR

Tmlc‘eji't:ati!{ﬂﬂ }! Einzu}lq Ee &egenq;lns hered‘laml'ﬁts and apopurg'naéces thereunto belonging, and the ren's, issues, and profits
thereo!: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or pawer, and al plumb-
ing and other flxtures in, or that may be placed in, any building now or herealter standing on seaid land, and allo all the estate, right, title,
and interest of the said Mortgagor in and to said premises,

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Morigagee, its successors  malerial men 1o attach to said premises; to pay to the Morigagee,
and assigns, forever, for the purposes and uses herein set forth,  as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of lllinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of lllinois, or of the county, town, village, or city in which
release and walve. the said land is situate, upon the Mortgagor on account of the

\ ownership thereof; (2) a sum sufficient to keep all bujldings that
And ssié Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of
. . . id indebtedness, insured for the benefit of the Mortgagee in
To keep said premises in good repair, and not to do, or permit > ;
to be done, upon sald premises, anything that may impair the 5‘;‘;:;;";'“:"‘:['\':;?”"; and in such amounts, 85 may be re-
value theseof, or of the security intended to be effected by virtue 9 ¥ gagee.

This form Is used In connection with morigages Insured under the one- to four.family programs of the Natlonal Housing Act which provide
for periodic Morigage Insurance Premium payments.
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In case of the refusal or neglect of the Morigagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
stid premises in good repalr, the Mortgagee may pay such taxes,
assessments, and Insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tionat indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the morigaged premises, if nol otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Mor(gagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described Férein or any part thereof or the improve-
ments situated thereon, *o long as the Morigagor shall, in good
faith, contest the sam¢ or-ihe validity thereof by approptiate
legal proceedings brought.ii = court of competent jurisdiction,
which shall operate to prevent he collection of the tax, assess-
ment, or lien so contested and the sale or forfeiture of the said
premises or any part thereof to szasf ‘the same.

And the said Mortgagor further covenantc and agrees as
follows:

That privilege is reserved 1o pay the debt in whole, or in part,
on any installment due date.

That, together with, and in addition to, the monthly ‘oavmints
of principal and interest payable under the terms of the ncu
secured hereby, the Mortgagor will pay to the Mortgagee, on 1h:
first day of each month until the said note is fully paid, the
following sums:
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a (Ki( A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Morigagee) less all sums aiready paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums 10 be held by
Mortgayee in trust to pay said ground rents, preminms, taxes and
special assessments; and

b @X Al payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

stcurcd hereby shnil bc addcd tosether and the aggregate amount
thereol shal! be paid by the Mortgagor each month in a single
payment 10 be aplied by the Morigagee to the following irems in
the order sel forth:

0 b ”"%ﬁ%{
secrémry‘ur‘ “gm a\\d
chirge lisus

bc‘
(ll’} ground rents, if any, taxes, special assessments, fire, and
'P{h [ t\gzard insurance premiums;
(I 1) interest on the note secured hereby; .
‘Q amortization of the principal of the said note; and '
“’(‘J} late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due daie of the next such payment, constitute an event of default
under this mortgage. The Mortgageée may collect a *'late charge"
not to exceed four cents (4°) for each dollar ($1) for each pay-
ment more than fifteen (15} days in arrcars, to cover the extra
expense involved in handling delinquent payments,

F'\/ r '\J

A ;\W"

If the gl of the payments made by the Mortgagor under
subsection (B)Of the preceding paragraph shall exceed the
amount of the payments actually made by the Morlgagcc for
ground rents, taxes, and assessmenls, or insurance premiums, g§
the case may be, such excess, if the loan is current, 8t the option
of the Morigagor, shall be credited on subsequent payments (o be
made by the Morigagor, or refunded to the Mortgagoar. I,
however, tl monthly payments made by the Mortgagor undes ©
subsection ;ﬁh[ the preceding paragraph shall not be suffi uem
to pay ground rents, taxes, and assessments, or insurance
premiums, &s the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Morigagee any
cipount necessary (0 make up the defidiency, on or before the
date‘when payment of such ground rents, taxes, assessments, of
imudanse oremiums shall be due. If at any time the Morigagor
shall teride/ ta the Morigagee, in acgordance with the provisions
of the polc sccured hereby, full payment of the entire in-
debtedness represented thereby, the Morigagee shall, in com-
puting the amciat of such indebtedness, credit to the rccount of
the Morigagor afi Jayrients made under the prowslons of subsec.
tion fg) of the precedir mragg'aé)h ﬁh‘ﬁh‘{iﬂ % Nk oL :
becameoB iﬁ‘od‘&"nva‘ * XK Edm B
D’Hlﬂd}ih’lh}l\xﬁd XA KA E. me HHNKNINK
S AN AT LT 3 B T TNE G0 TS RGN BRRL A3 8
YAty Il there shall be a delault under any of the provisions
of this morigage resulting in a pubiic salz-af the premises covered
hereby, or if the Mortgagee acquires t'.e sroperty otherwise after
default, the Morigagee shall apply, at the tinie of the commence-
ment of such proceedings or ai the time the picperty is otherwise
acquired, the bal g6 then remaining in the funds accumulated
under subsection (¥ of thc prcccdlns paragraph asa credit

vsssuoés

agamsl the aniount o 8'
B
b!ﬂf'm}lagi \

And as additional securily for the payment of the indebtedness
afaresaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against Joss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods ns may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbelore.
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