UNOFFICIAL CORY. s

This Indenture, madc December 16, 19 86 , between MELI0SE PARK

NATIONAL BANK, a National Banking Association, not personally but as Trustee under the provisions of a
Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated

1522 herein referred

August 26, 1974 and known as trust number

to as “Firat Party,” and FIRST SUBURBAN NATIONAL BANK

an Iilinois corporation herein referred to as TRUSTEE, witnesseth: 87 006963

THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing
even date herewith in the PRINCIPAL SUM OF  gIyxmy THOUSAND AND NO/100THS —~=m—=——===eo———c——m-
——— DOLLARS,

($60,000.00) ——mmrmmmmmmmm e mmm i e o e
made payable to the order of, FIRST SUBURBAN NATIONAL BANK and

JERIN I X .
delivered, in and by which satd Notc the First Party promises to pay cut of that portion qf f.he trust
estate subject to said Trust Agreement and hereinafter specifically described, the said principal sum

sand interest on the balance of principal remaining from time to time unpaid at the rate of10:250 per

cent per annum ix,&?ﬁ»talment‘s as follows: Six Hundred Fifty Six & 48/100thb ($656.48) ngrrars
‘ Six Hundred Fifty Six & 48/100ths

on the £first ‘day o February 1987 | and ($656.48) DOLLARS
on the first day of ‘each month thereafter
until said note is fully paid ercept that the final payment of principal and interest, if not sooner

. 2002

paid, shall be due on the firsc day of . January ) A,
all such payments on account of tie\ indebtedness evidenced by said note to be firat applied to
intereat on the unpaid principal baance and the remainder to principal; provided that the principal.
of each instalment unless paid when uvz shall bear interest at the rate of 13.00 per cent
per annum,*

+in instalments as followa: DOLLARS
on the day of 19 , and ORI LR DOLLARS
on the day of each

thereafter to and including the day of , 19 , with a final payment
of the balance due on the day of , 19 , together with interest
on the principal balance from time to time unpaid at the rate o7 per cent per annum, payable
with ang at the time for, and in addition to each of the said prindinal instalments; provided that eaer‘x“

per cen

of said instalments of principal shall bear interest after maturity st the rate o

per annum,¥
and all of said principal and interest bheing made payable at such place ir Maywood,
Illinois, as the holder or holders of the note may, from time to time, in writing appoint, and in absence

of such appointment, then at the office of FIRST SUBURBAN NATIONAL BANK 1n'said State of Illinois:

NOW, THEREFORE, First Party to securc the payment of the said principe. sum of money and
gaid interest in accordance with the terms, provisions and limitations of this trust de.d, and alse in con-
sideration of the sum of One Dollar in hand paid, the receipt whereof is hereby ackursrledged, does by
these presents grant. remise, release, alien d convey unto the Trustee, its successols snd assigns, the s

e

following described Real Estate situate, lying‘_ .hoing in the village of Melrose Pauils
COUNTY OF Cook AND STALE OF ILLINOIS, to-wit:
>

Property Address: 701 North 16th Averfic, Melrosc Park, IL 60160
Permanent Real Estate Index Number: .A.S-:%SS—OO_‘Q_ . 6 ,—.B,_O 923
alrose in Section 3 and T

North, Range 12 Bast @f the
in Cook County, Illinois.**

(imﬁmq; L _voy3s-Co A9 A

**Tot 10 in Block 70 1
Section 10, Township
Third Principal Meridia

MALL TOO
RLE 1) 150 south 5th ave., Maywood, IL 60153

This instrument prepapred by: Marcia Maroncelliy

which, with the property hereinafter described, is referred to herein as the “premises.”

TOGETHER with all improvements, tencments, easements, fixtures, and appurtenances thereto be-
longing, and all rents, issues and profits thereof for so long and during all such times as First Party, its
successors or assigns may be entitled thereto (which are pledged primarily and on a parity with said
renl estate and not secondarily), and all apparatus, equipment or articles now or hereafter therein or
thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ventilation, including (without restricting the foregoing), screens, win-
dow shades, storm dnors and windows, floor coverings, in-a-door beds, awnings, stoves and water heaters,
All of the foregoing are declarcd to be a part of said real estate whether physically attached thereto or
not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by
First Party or its successors or assigns shall be considered as constituting part of the real estate.

NOTE: If interest is payable in addition to stated instalmeats, strike out from * to *.
If atated instalments tnclude Interest, sirike out from t to 1.
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TO HAVE AND TO HOLD the premises unto said Trustee, its successors and assigns, forever,
for the purposes, and upon the uses and trust herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedncss aforesaid shalt be fully paid, and in case of the failure of First Party,
its successors or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now
or hereafter on the premises which may become damaged or be destroyed; (2) keep said premises in
good condition and repair, without waste, and free from incchanic’s or other liens or claims for lien
not expressly subordinated to the lien hereof; (3) pay when duc any indebtedness which may be secured
by & lien or charge on the premises superior {o the lien hercof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or tv holders of the note; (4) complete within
a reasonable time any building or buildings now or at any time in process of erection upon said
premises; (5) comply with all requirements of law or municipal ordinances with respect to the proemises
and the use thereof; (6) refrain from muking material alterations in said premises excepl as required
by law or municipal ordinance; (7) pay before any penalty attaches all general taxes, and pay special
taxes, special assessments, waler charges, sewer service charges, and other charges against the premises
when due, and upon written request, to furnish to Trufee or Lo holders of the note duplicate receipts there-
for; (8) pay in full under protest in the manner provided by statute, any tax or assessment which First
Party may desive to contest; (9) keep all buildings "ind improvements now or hereafter situated on said
premises insured against loss or damage by lire, lightning or windstorm under policies providing for
payment by the.insurance companies of moneys suflicient either to pay the cost of replacing or repair-
ing the same ¢r. /to pay in full the indebtedness sccured hereby, all in companics satisfactory to the
holders of the pote, under insurance policies payable, in case of loss or damage, to Trustee for the
benefit of the holdéra of the note, such rights to be evidenced by the standard morigage clause to be
attached to each potier; and to deliver all policies, including additional and renewal policies, to holders
of the note, and in <{as: of insurance about to expire, to deliver renewal! policies not less than ten days
prior to the respective/dates of expiration; then Trustee or the holders of the note may, but need not,
make any payment or Leyferm any act hereinhefore sot forth in any form and manner deemed expedient,
and may, but need not, inale full or partial payments of principal or interest on prior encumbrances,
if any, and purchase, discaaegs, compromise op settle any tix lien or other prior lien or title or claim
thereof, or redeem from any lax sale or forfeiture affecting said premises or contest any tux or assess-
ment. All meneys paid for any of the purpeses hercin suthorized and all expenses paid or incurved in
conneetion therewith, including «tforneyvs’ fees, and any other moneys advaneed Ly Trustee or the
holders of the note to protect the morxtgaged premises and the lien hereof, plus reasonable compensa-
tion to Trustee for each matter concerning which action herein authorized may be taken, shall be so much
additional! indebtedness secured hereLv and shall become immediately due and payable without notice and

with interest thereon at the rate of pet cent per annum. Inaction of Trustee or holders of the
note shall never be considered as a waiver ¢t 2nv right accruing te them on account of any of the provisions

of this paragraph.

2. The Trustee or the holders of the nole horeby scveured moaking any payment hereby author-
ized relating to taxes or assessments, may do sowacearding to any Lill, statement or estimate procured
from the appropriate public office withiout inguiry(ivie the accuracy uof such bill, stalement or estimate
or into the validity of any tax, asscssmienl, sale, fortvitusc, {ax lien ar title or claim thereof,

3. At the option of the helders of the note and” witiiout notice to First Party, its successors or
assigns, all unpaid’ indebtedness secured by s trusi decd Jhall, potwithstanding anything in the note
or in this trust deed to the contrary, brcone due and payasl!>(a) immediately in the ease of default in
making payment of any instalment of principal or interest on tienote, or (b) in the event of the failure
of First Party or its successors or assigns to do any of the tiings. specifically set forth in paragraph
one hereof and such default shall continue for three days, said opiion to be exercised at any time after

the expiration of said three day period.

4. When the indebledness hereby sceured shall become due whefier /by acceleration or otherwise,
holders of the note or Trustec shall have the right to foreclose the lien'hereof. In any suit to foreclose
the lien hereof, there shall be allowed and includad as additional indebtedness in the decree for sale all
expenditures and expenses which may be paid or incurred by or on behalfl of Trustee or holders of the
note for attorneys’ fees, Truste~’s fees, appraiser's fees, ontlays for documeniary and expert evidence,
stenographers’ charges, publication costs abd costs (which may be estimated as-to/:trms to be expended
aftor entry of the decree) of procuring all such abstracts of title, title scarches and examinations, guar-
antee policies, Torrens cevtificates, and similar data and assurances with respeet o’ fille as Trustee or
holders of the note may deetn {o be reasonably necessary either Lo prosecute such fuic.or to evidence
to bidders at any sale which may be had puwrsuant te such decree the true condition of {fie title to or the
value of the premises. All expenditures and expenses of the nature in this paragraph ‘mentioned shall
become so much additional indebtedness secured hereby and immediately due and payable, with interest there-
on at the rate of per cent per annum, when paid or incurred by Trustee or holders of the note in
connection with (a) any proceeding, including probate and bankruptcy proceedings, to which either of them
shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed or any indebtedness
hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after accrual
of such right to foreclose whether or not actually commenced; or (c¢) preparations for the defense of any
threatened suit or proceeding which might affect the premises or the security hereof, whether or not actually

commenced.

5. The proceeds of any foreclosure sale of the premises shall be distributed; and applied in the
following order of priorits: First, en aecount of all costs and expenses incldent to the' foreclosure pro-
ceedings, Including all auch items as are mentioned in the preceding paragraph hercof; second, all other
items which under the terims hereof constitute secured indebteducss additional to that evidenced by the
note, with interest thercon as hercin provided: third, all principal and interest remaining unpaid on
the note; fourth, any overplus to First Party, its legal representatives or assigns, as their rights may

appear.

Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which

6.
such bill is filed may appoiut a recciver of said premises. Such appointment may be made either before
or after sale, without notice, without regard to the rolvency or insolvency at the time of application

£9690048
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